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CLEARING HOUSE RETURNS. 


For the month of February and the two months the exhibit 
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ing off compared with 1892 is 23:8 per cent. 
York the aggregate for the current year exhibits a gain, as 
‘compared with 1894, of 2°4 per cent, but contrasted with 
1893 there is a loss of 21:0 per cent. 
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WILLIAM B. DANA COMPANY, 
PINE STREET. CORNER PEARL STREET, NEW YORK. 


THE CHRONICLE is a weekly newspaper of 
48 to 64 pages, published for the earliest mail every 
Saturday morning with latest news by telegraph and 
cable from its own correspondents relating to the 
various matters within its scope. 


SOME FACTS WORTH KNOWING. 


1, The CHRONICLE has the largest circulation among In- 
vestors of any Financial and Commercial Journal in the 
United States. 

2. It has the largest list of subscribers of any similar 
Journal among (1) Banks and other Financial Institutions ; 
(2) Railroad Officials, Managers and Agents; (3) Bankers, 
Brokers and the larger Merchants; and (4) Investors and 
moceyed classes generally. 





3. It has much the largest circulation among Investors in 
Europe of any American Journal. 

4, It has likewise a substantial and representative list of 
subscribers in every important Financial or Commercial cen- 
tre not only of Europe but of the World. 


A unique feature of the CHRONICLE is its 
FOUR SUPPLEMENTS. 


i, The INVESTORS’ SUPPLEMENT, 170 pages, issued 
quarterly, containing the latest available information re- 
specting the property, stocks, bonds, earnings, dividends, 
interest payments, &c., of every Steam Railroad of import- 
ance and of the leading Industrial Corporations, &c., in the 
United States. 

2, The STATE AND CITY SUPPLEMENT, of 180 pages, 
issued in April every year, containing among other things 
over 2,000 detailed reports of the indebtedness and general 
financial condition of States, Counties and Cities; also 
digests of laws relating to investments by Savings Banks, &c. 

3. The STREET RAILWAY SUPPLEMENT, of about 100 
pages, issued quarterly, containing a complete description of 
Street Railways in the different cities of the country, their 
stock, dividends, bonded indebtedness, earnings, &c., &c. 

4, The QUOTATION SUPPLEMENT, a monthly publica- 
tion now in preparation and to appear shortly, giving the 
most complete and comprehensive tables of Quotations ever 
issued, embracing prices of Railroad Bonds and Stocks, Bank 
Stocks, Municipal Securities, Street Railway Stocks and 
Bonds and Miscellaneous Securities. 


A FURTHER NOVEL FEATURE is that the 
publishers of the CHRONICLE make no charge for any 
of these Supplements, but give them all to the 
CHRONICLE subscribers. 


INVESTORS wishing to keep informed with ref- 
erence to their investments. 

BUYERS AND SELLERS of Bonds and Stocks 
of Steam Railroads. 

BUYERS AND SELLERS of Bonds and Stocks 
of Street Railways. 

BUYERS AND SELLERS of Bonds of States, 
Cities, Towns, Ete. 
EACH and all need the CHRONICLE and its four 

SUPPLEMENTS, 


For the United States, Canadaand Mexico, 





{ 
{ . 

TE RMS ea including Four Supplements, » l 0. 

aaa . | For all other foreign countries, including “19 

postage and Four Supplements, s l = 





| THE FINANCIAL SITUATION. 

Congress having adjourned and further crude and 
consequently disturbing financial legislation and agita- 
tion being no longer possible, the chief obstacle to 
business development has been removed. It has go 
| happened that at the same time our people have begun 
' to discover and are about to experience somewhat of 
ithe change the new bond sale has effected in our 
| financial condition. They are though only half sensible 
of it as yet, but as soon as they fully realize that our 
currency has been put on a basis which permits 
enterprise again, we look to see capital more venture- 
some. We have referred in a subsequent article to a 
feature of the present situation which isso important that 
it is worth referring to again here. It is the feature 
which distinguishes operations under the Morgan-Bel- 
mont contract from the results of the previous bond 
sale and shows how in a quiet, unheralded way the 
syndicate is correcting the embarrassment so recently 
felt and giving stability to our currency io place of the 
instability which the previous sale of bonds by the 
Government did so much to produce. 

With reference to the effect of the bond sale 
made the last of November we are all familiar, 
Perhaps the operation might have proved more effica- 
cious had Congress not been in session. As it happened, 
the outcome only disclosed the weakauess of the method 
used in seeking to restore confidence, stop gold exports 
and replenish the Treasury reserve out of the only visi- 
ble stock the commerce of the country looked to and 
had available for all purposes. The gold went intoand 
out of the Government vaults like water poured into 
asieve. Part of the amount shortly after the operation 
was completed still remained visible, but that part had re- 
turned to the banks; of the rest not much more than half of 
it had been exported, the remainder having been hoarded 
at home. ‘The result of it all was that the Government 
had sold its bonds, but after a very brief period it was 
left with less gold than before the sale, while the visi- 
ble supply had decreased too. Such was the working 
of the faulty method that the great body of critics would 
have tried again. 

What is the course and direction of the gold supply 
under the existing syndicate’s operations? Just the re- 
verse of that described above. So far as the gold has 
come out of the Clearing- House banks it has shown no 
tendency toreturn. The visible supply instead of being 
exported and hoarded at home has increased materially 
—and what is most significant is that the amount in 
sight has increased considerably more than the arrivals 
from Europe aggregate. ‘The date of the smallest net 
gold holdings in the Treasury was February 12 when the 
total was reduced to $41,340,181. Tat was about the 
period when the syndicate entered upon the task they 
had undertaken. On the same day our New York Clear- 
ing louse banks must have held say about $82- 
000,000—they reported on February 9, $82,263,900 and 
on February 16 $31,422,700; consequently there was 
in sight on February 12 in the Treasury and in our 
Clearing- House institutions $123,340,181. Last Sat- 
urday, March 2, our Clearing-House banks reported 
their gold holdings $69,592,500, and under the same 
date the Treasury reported its net holdings $87,980,- 
987, or a total stock in Treasury and banks of 
$157,573,487. It is more than likely that the banks 
will report to-day a farther loss of gold, but the 
‘Treasury has also gained in the meantime, and 
the result, though it will probably be a little 
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less favorable, will not change in _ character. 
Qur readers hardly need to be told that the 
above aggregates of gold holdings in the Trea- 
sury and banks show that there was on March 2 in 
sight $34,233,306 of gold more than there was on Feb- 
ruary 12. As during that period (from February 21 to 
March 2) the net imports of the metal were only #5,- 
616,206, the conclusion of the whole matter is that 
over 284 million dollars ($28,617,100) has in the in- 
terval been added to the stock in sight, some of it no 
doubt coming from banks in other cities but the most 
of it drawn out of private hoards. Certainly hiding 
gold was evidence of fear: restoring it is evidence of 
confidence. If no untoward event happens such con- 
ditions presage increasing business activity a3 the spring 
advances. 

Careful inquiry justifies the belief that the business 
situation is already slowly mending. After what the 
country has endured duriag the last two years any but 
a yery slow recovery would be out of the question. Io 
certain directions improvement has been observable for 
some time, even in the face of adverse conditions. There 
isreason to think that henceforward steady progress will 
be made towards a better state of things, for nearly 
every indication favors greater activity. Most import- 
ant of all is the fact that railway revenues are begin- 
ning to show signs of expansion. We say that that ismost 
important of all because the great impulse to business 
revival must come from that industry. The part it has 
played in extending and intensifying the general de- 
pression cannot be over-estimated. We showed last 
week that there had been a decrease in the ordinary oper- 
ating expenses of United States railroads in the calendar 
year 1894 in the sum of about 100 million dollars— 
which of course means that the activities of the nation 
were contracted to the extent of this diminished expen- 
diture for labor and supplies. To-day in another article 
we indicate the contraction that the railroads made in 
still another direction, namely in their new capital 
outlays, using the Pennsylvania Railroad as an illus- 
tration. ‘Tae results in this case are as striking as in 
the other. ‘The importance therefore of even a small 
increase in railroad revenues becomes very apparent. 
As soon as the railroads have a larger income they will 
begin to spend more freely, and as soon as the roads 
spend more freely every branch and department of 
trade will be stimulated ; this in turn will still further 
increase the traffic and revenues of the roads, and thus 
the movement will go on, acting and reacting at each 
stage of the process, until business activity again 
attains its full development. 

As yet the increase in earnings is not very large, ex- 
cept on special roads and in special sections. The im- 
provement of $694,208 in gross receipts reported last 
week by the Pennsylvania Railroad for the month of 
January reflects the greater activity of the iron and 
steel trades. For the month of February the bad 
weather interfered with good returns. But latterly the 
exhibits have been becoming better each week. For the 
lirst week of February our compilation showed a decrease 
of 5°38 per cent and for the second week of the month 
there was a decrease of 7'81 per cent. ‘These cover the 
period when the weather was specially bad. For the 3d 
week our final statement given to-day shows a small 
increase—0°88 per cent—and for the fourth week ac- 
cording to our preliminary statement also published 
to-day there is an increase of 5°85 per cent. We have 
deferred until next Saturday our ueual compilation and 
teview of earnings for the month of February. Up to 








last night we had returns from 87 roads for the ful! 
month, and these show aggregate earnings of $26,191, - 
890 for Febraary 1895, against $20,714,739 for Feb- 
ruary 1894. ‘Tne loss reflscts the unfavorable weather 
conditions which prevailed and the small grain traffic 
over certain Western roads because of last year’s crop 
failure. 

tather an important step has been taken by the 
Trunk Line Association this week. For some time 
the rate situation in the territory between Chicago and 
the seaboard has been steadily growing worse. Both 
the agents of the railroads and shippers azree in say- 
ing that they have never seen rates so utterly demoral- 
ized except at a time of actual railroad war. Bearing 
this in mind, the action of the trunk lines in resolv- 
ing to discontinue all differential rates on west-bound 
traffic on and after April 1 is decidedly significant. 
Differentials have hitherto been allowed to all except 
the two leading lines, the New York Central and 
the Pennsylvania. With the rate on first-class 
freight New York to Chicago 75 cents per 100 lbs., 
roads like the Erie have been allowed a differential 
under this rate of 5 cents, while on the National De- 
spatch, which operates over the Central Vermont and 
the Grand Trunk, the differential has been as much as 
15 cents, equal to $300 a ton. ‘The latter is an ex- 
ceedingly round-about route and it takes we believe six 
days to get freight by it to Chicago. Now the rate 
is to be the same by all the lines. If the action com- 
prehended nothing more than this, it would of course 
give the stronger and better-situated roads all the 
tratlic. It is part of the arrangement therefore that 
the ‘Trunk Line Association shall see to it that the in- 
ferior lines get a fair share of the traflic. Whatever 
the share may be it will be carried at full rates. It is 
easy to see that there will be an advantage in this even 
to these routes, as they will obtain higher rates 
than those in force under the present differential 
schedule. And this advantage is not expressed by 
the mere differential, since schedule rates have not for 
a long time been observed, shippers having been able 
latterly to send goods almost at their own figure. It 
is to be hoped that no obstacles will be encountered in 
carrying out the new arrangement. In the South an 
unfavorable development during the week has been 
the action of the Seaboard Air Line in reducing the 
passenger rate between Atlanta and New York from the 
regular fare of $24 to $14, with proportionate reductions 
to other points. The announcement has been made in a 
very spectacular fashion and the circular is signed by 
Passenger Agent T. J. Anderson and Vice-President 
E. St. John. Mr. St. John was until lately the Gen- 
eral Manager of the Rock Island. He evidently be- 
lieves in introducing Western methods among the rail- 
roads of the South. 

Money on call, representing bankers’ balances, has 
been a little active. It has loaned at the Stock Ex- 
change generally at 2 per cent, with some business at 
14 and at 24, and an advance yesterday to 3 per cent, 
the close, however, being at 2 per cent, which has 
been about the average for the week. Renewals 
have been made at this rate and banks and trust 
companies quote 2@3. Some of the down-town banks 
have marked up their loans to 3 per cent and maintain 
them at that figure, althoug other banks and trust 
companies, and also some of the foreign bankers, have 
loaned at 2 per cent and the higher rate down town has 
brought into the market some of the uptown banks 
which do not usually receive applications from 
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Stock Exchange borrowers. A feature of the week 
has been nut only freer offerings by foreign bankers, 
but also some of those who stipulate for a gold note 
have so far relaxed their rule as to agree to give 
ample notice of an intention strictly to enforce it. 
Time money is only in moderate demand and this 
chiefly for long dates, while the supply is fair. Quota- 
tions are 3@3} per cent for sixty to ninety days and 
4@44 per cent for four to six months. There isa 
better supply of commercial paper not only from the 
city but from the interior, but that is usual at this 
season. ‘The demand is only moderate, some of the 
banks being out of the market, and a few do not care 
to buy paper having longer than four months to run. 
Quotations are 3} per cent for sixty to ninety day bills 
receivable; 45@5 per cent for four months commission 
house and prime four months single names; 5@54 for 
prime six months and 6@7 for good four to six months 
single names. Deposits of gold for the American half 
of the four per cent bonds bought by the Belmont- 
Morgan syndicate having been completed during the 
week ending February 23, the payments since then 
have been credited to foreign account, and these 
amounted at the close of March Sth to $7,253,290 79, 
calling for $6,941,305 26 in bonds. The Umbria left 
Liverpool on Saturday with $280,000 for the syndicate 
and she will probably arrive to-day. The Lucania, 
which will leave Liverpool to-day, will also bring 
£233,000 ($1,165,000) for the syndicate. 

With the exception of the failure of Wynne & Son, 
solicitors of London, involving about $2,000,000, and 
the suspension of the Mecklenberg bank at Parchin, 
Germany, there have been no important features in 
Europe this week. The Japanese have made further 
progress in China, capturing New Chwang, on the 
road to Pekin, and this hus probably hastened the de- 
parture of Li Ilung Chang, the peace envoy, for Japan. 
The Bank of England minimum rate of discount 
remains unchanged at 2 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
1 percent. The open market rate at Paris is 12 per 
cent, at Berlin and Frankfort it is also 12 per cent. 
il cable from London the Bank 
bullion during the week, 
Oar 


According to our speci 
of England gained £102, 
and held at the close of the week £37,186,830. 
correspondent further advises us that the gain was due 
to shipments of £140,000 to the interior of Great 
Britain and to imports cf £242,000, of which £130,- 


000 were from Egypt, £31,000 from Australia, £26,000 


*)-)* 


~~ 


from Roumania and £5,000 from I*rance. 

The foreign exchange market has been quiet and 
generally firm this week until Taursday, when it was 
The demand for remittance has been 
rates being too high for 


easier for short. 
chietly confined to bankers, 
mercantile remitters whose requirements were not 
urgent. There was a fair supply of spot cotton 
bills early in the week and some contract bills came in 
later, but these made very little impression upon the 
market and almost the chief supply was long bills sold 
by the Belmont-Morgan syndicate. On Monday Brown 
Bros. & Co., Heidelbach, Ickelheimer & Co. and the Mer- 
chants’ Bank of Canada advanced the long rate half a 
cent, while Baring, Magoun & Co. and the Bank of 
British North America moved up both long and short 
halfacent. At the same time rates foractual business 
in sterling and also Continental exchange were advanced, 





and the market was quoted as strong; but the demand for 
Tuesday’s steamer Oa | 
Tuesday the Canadian Bank of Commerce and on Wed 


was apparently easily satisfied. 


nesday the Bank of Montreal advanced the long rate 
half a cent, and then and thereafter posted figures 
were uniform. Business was, however, very dull and it 
so continued on Thursday. ‘Then the rate for actual 
business in long sterling advanced in consequence of 
easier discounts in London, while cable transfers were 
one quarter of a cent lower. The market closed ashade 
easier yesterday. ‘lhe following table shows the daily 
changes in posted rates for sterling by leading 
drawers. 
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The market closed easier on Friday at 4 884 for 
sixty days and 490 for sight. Rates for actual business 
in sterling were 4 87?@+4 88 for long, 4 89@4 894 for 
sight and 4 89}@4 893 forcabletransfers. Prime com- 
mercial bills were 4 87{@4 874 and documentary were 
4 863@4 87. 

Notwithstanding the severe weather which prevailed 
during February, our statement of bank clearings for 
that month shows an increase over the corresponding 
month last year. ‘The increase is 6°3 per cent for the 
country asa whole and 4:1 per cent outside of New 
York. Of course we are comparing with heavily dimin- 
ished totals in 1894, our statement then having shown 
about 37 per cent decrease with New York included 
and 27 per cent outside of New York. Still that there 
should have been any improvement at all the present 
year under the adverse weather conditions and the dis- 
turbing action of Congress is gratifying in itself and 
encouraging for the future. The following gives the 
comparative figures for both February and January. 


MONTHLY CLEARINGS. 
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Clearings Outside New York. 


Clearings, T tal Ail. 


1,895,020,198 +6°2 
1,485,402,544 +41 


2,012,481,950 


1,546,705,22 


#,060,584,254] +8°5 


3.210.442.3341 +6°3! 


$,497,154.364 
3.411, 146,453 


January 
February 


The best exhibits as a rule this time come from the 
groups of places in the territory between the seaboard 
and the Mississippi River. For the middle section the 
increase is 8°3 per cent, for the New Eagland section 
3°8 per cent and for the Middle Western group 6°1 per 
cent. Further West and in the South the weather 
seems to have had quite a disturbing effect. At all 
events the Far Western group of cities shows 3'4 per 
cent decrease and the Southern group 2°3 per cent de- 
For the Pacific section there is a trifling in- 
In the following we show the 
reminent points for four 


crease. 
crease—0'*) per 
clearings at a number of 
years. 


cent. 


BANK CLEARINGS AT LEADING CITIES. 
— — —February. —-—— ——January 1 to Fed. 28.-— 
1893. 1894. 1893. 1892. 1895. 1894. 1893, 1892. 
$ ; $ $ $ # ? 

728 3,237 4,259 3,890 6,623 6,786 
296 369 696 663 853 763 
299 210 377 706 6383 868 817 
230 200 312 337 526 457 667 647 
83 “ a 209 183 208 196 
is 56 190 OL 126 126 
108 124 140 


i7 aes 110 
44 55 103 101 124 +#« 119 


(000,900s 
omitted.) 7 
1,864 

3il 


by 
New York... 3,067 
Chicago...... 
Boston....... 
Philadelphia 
St. Louis. 
San Fran’co, 
3altimore... 
Pittsburg... 


339 


338 


' 
L3 
45 
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February.—————~  ——Jan.1 to Feb, 28.—~ 
1895. 1894. 1893. 1892. 1895. 1894. 1893. 1892. 
omitted.) 3 3 $ $ $ $ 8 $ 





_ 


(000,000s 


Cincinnati... 47 48 61 61 107. +104 130 =6124 
Kew Orleans 30 37 50 48 81 90 112 101 











Kansas City 35 34 42 36 78 75 91 77 
Louisville... 24 26 35 3i 55 54 71 62 
Buffalo. ..... 14 14 18 15 32 31 33 29 
Minneapolis. 17 18 26 31 41 41 59 62 
Milwaukee... 19 16 34 26 39 37 73 56 
Detroit.-...- 22 20 30 25 48 45 64 53 
Providence.. 19 16 30 21 44 33 58 46 
Omaha...... 14 18 28 22 32 39 62 46 
Cleveland... 17 16 23 21 42 37 51 44 
Denver..--.- 10 10 21 20 22 22 43 41 
St. Paul..... 15 12 19 20 32 26 42 41 

Total ...... 3,206 3,017 4,835 4,976 7,353 6,830 10,492 10,376 


Other cities.. 205 193 247 232 466 441 542 489 


Totalall... 3,411 3,210 5,082 5,208 7,819 7,271 11,034 10,865 
Outside N.Y. 1,547 1,486 2,015 1,971 3,560 3,381 4,406 4,079 


With reference to business on the Stock Exchange, 
the share sales have not varied greatly from the totals 
for the corresponding month in 1894. The present 
year 3,024,032 shares were sold, last year 3,173,527 
shares, the market value of the sales also being approx- 
imately the same in the two years, as will appear by 
the following. 



































SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 

| 1895, | 1894, 

| ] a 
Month. Number | Values. Number _—s Values. 

jof Shares! par, |__ Actual. of Shares. Par, | Actual. 
—_—— | | 

3 g g $ 
Jan.... } 3,243,905 318,422,500) 192,636,084) 4,519,463 445,082,520 257,323,270 
Feb....| 3,024,032) 300,314,750) 186,106,308) 3,173,527 310,597,250! 186,671,536 





Messrs. J. P. Morgan & Co. yesterday afternoon 
issued a circular with regard to the reorganization of the 
Erie Railroad. They state that an announcement will 
be made later concerning the steps they intend to take 
under the authority conferred upon them by the 
bondholders. The road’s returo of earnings for 
January shows an _ increase of $99,358 in 
gross and of $71,054 in net. The Atchison Topeka & 
Santa Fe for the same month has $15,324 increase in 
gross and $82,974 increase in net; the Mexican Cea- 
tral, $75,829 increase in gross, $110,854 increase ia 
net; the Central of New Jersey, $41,680 decrease 
in gross, $15,351 decrease in net. Tne Denver & 
Rio Grande reports net of $215,870 against $196,770; 
the Rio Grande Western, $38,995 against $33,337; the 
New York Ontario & Western, $58,105 against $57,- 
271; the Chesapeake Ohio & Southwestern, $53,418 
against $44,373 ; the Chicago Burlington & Northern, 
$2,730 against $27,734; the Minneapolis & St. Louis, 
$44,671 against $43,059; the Oregon Improvement, 
$20,943 against $36,097; the Norfolk & Southern, 
$13,796 against $8,665 ; and the Cincinnati Jackson & 
Mackinaw, $5,166 against $2,980. Below we furnish 
a comparison of the January gross and net for four 


years of a number of roads. 
January Earnings —————~ 












Name of Road— . % _ : aR 

At. Top. & S. Fe... .cccccccess Gross 3,066,947 3,051,623 3.727.198 3,279,472 
Net 709,965 626,991 810,908 701,687 

Central of New Jersey...... Gross 852,433 894,113 1,063,783 974,305 
Net 246,635 251,986 337,605 348,553 

Ches. Ohio & Southwest’n..Gross 176,930 172,285 210,909 166,705 
Net 53,418 44,373 77,132 57,146 

Chicago Burl. & Northern..Gross 120,305 140,150 146,743 150,078 
Net 2,730 27,734 18,618 31,024 

Cin. Jackson & Mack........ Gross 52,486 43,797 50,529 52,456 
Net 5,166 2,980 6,933 8,811 

Denver & Rio Grande....... Gross BRL 515 /30,6 748,616 726,342 
Net 215,870 j 316,211 309,559 

Mexican Central............. Gross 793,043 717,214 624,660 613,022 
Net 355,421 244,567 160,267 211,859 

Minneapolis & St. Louis..... Gross 119,142 122,463 126,956 126.925 
Net 441,671 43,059 37,094 50,581 

N. Y. Lake Erie & West*....Gross 1,887,391 1,788,033 2,194,852 2,188,570 
Net 366,357 295,333 545,760 454,237 

N. Y. Ont. & Western........ Gross 5 267,488 201,289 
Net 41,988 22,987 

Oregon Improvement Co....Gross 262,576 265,936 295,778 
Net 20,943 24,452 54,727 
Bio Grande Western........ Gross 145,753 141,870 149,896 183,276 
Net 338,995 33,337 35,794 54,182 


* Figures for 1895 and 1804 given on slightly different basis from that for the 
Previous years. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 














Week Ending March 8, 1895, Received by | Shipped by | Net Interior 

N, ¥. Banks. N. ¥. Banks. Movement. 
Jurrency. $4,545,000 $2,205,000 Gain.$2,340, 000 
told ....- 450,000 300,000/Gain. 150,000 





Total gold and legal tenders..... $4,995,000 $2,505,000) Gain.$2,490,000 





Result with Sub-Treasury operations. 

















Week Ending March 8, 1895. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Ba iks’interior movement, as above) $4,995,000; $2, 505,000 |Gain.$2,490,000 
Sab-Tressury operations............ 17,100,000} 20,100,000 Loss. 3,000,000 
Total gold and legaltenders. ....'$22,095,000'$22,605,000 Loss. 510,000 





The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 





March 7, 1895. | March 8, 1894. 








Bank of 
Gold. | Silver. | Total. Gold. { Silver. | Total. 
| ee 
ot © £ . ) = ft. 
England...... 37,186 830, .......0. 87,189,830, 30,323,535) ...| 30,328 585 
France... ....| 85,039,814 49,547,843 135,487,857) 68,579,000|50,653,000 119,287,000 


Germany*....| 41,172,000 13,724,000, 54,896,000; 34,170,750/ 11,390,250) 45,561,000 
Aust.-Hung’y! 17,849,000/ 13,844,000) 81,693,000] 10,273, 900/16,221 000} 26,494,000 
Spain......... | 8,004,000| 11,909,000, 19,904,000) 7,918,000) 7,311,000; 15,229,000 
Netherlands .| 4,426,000) 6,993,000) 11,419,000) 4,287,000) 7,028,000] 11,309,000 
Nat.Belgium*, 3,406,667) 1,703,333 $120,000) 3,151,333) 1,575,667 _4,787,000 
Tot.this week 197,984,311/97,712,176 295,696,487 158,707,66 3/94,177,917|252,835,585 
Tot, prev. w’k 197,135,053 97,393,956 294,584,009 158,332,274 94,234,250 252,550,529 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and siiver, but we 
believe the division we make is a close approximation. 

NorTeE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 








TREASURY PROSPECTS AND THE NEW 
BOND SYNDICATE. 


The first of March Treasury financial statements do 
not make quite as satisfactory a showing as we antici-. 
pated. In our review of the Government figures for 
the first of February we stated that Customs duties were 
larger than normal in January—being increased that 
month by unusual withdrawals from warehouse of 
woolen goods—and larger consequently than the Feb- 
ruary total would be; but that we expected the internal 
revenue receipts to increase and keep the Government’s 
income for February in good shape, notwithstanding 
this anticipated falling off in Customs payments. 

If the comparison be made by months regardless of 
their length, the result would be decidedly disappoint - 
ing. That, though, is not a fair test. It is only the 
average daily receipts that afford evidence of the true 
state of the income. Thus if we use as a test the 
monthly totals it will be found that the Customs receipts 
were only $13,335,000 in February against $17,606,000 
in January, $11,644,000 in December, and $10,261,000 
in November, and so on. Using the internal revenue totals 
in the same way, the February figures are only $8,860,- 
000, against $9,117,000 for January, $8,950,000 for De- 
cember and $7,774,000 for November. This last com- 
parison gives not only smaller February receipts from 
internal taxes than in January, but smaller even than 
in December. But as already stated a correct idea of 
the tendency of the movement is not obtained by com- 
paring a month of twenty-eight Gays with a month of 
thirty-one, and especially at a time like the present, 
when business is so dull that all the improvement any 
one can expect from month to month must be small. It 
is an agreeable fact that quite a different impression is 
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obtained as well as a more eccurate ore when we com- 
pare the average daily movement. To present this 
phase of the situation we have put in form the follow- 
ing brief statement of the /ai/y average receipts from 
Customs and from internal revenue for each of the 
eight months of the current and of the previous fiscal 


years. 
MONTHLY AVERAGE DAILY RECEIPTS. 











1894-95. = — 1893-94.——— 
Daily From From] From From 

Average. Customs, Int. Rev. Customs. Int. Rev. 
S| eee $271,800 $812,900 $473,700 $473,800 
August......... 389,800 889,100 391,800 340,700 
September...... 518,800 206,100 $19,000 382,300 
October......... 385,900 209,400 354,800 410,500 
November...... 342,000 259,100 349,600 401,800 
December....... 375,600 288,700 297,200 401,590 
January ........ 567,900 294,100 401,200 290,860 
February ....... 476,200 316,400 371,109 394,600 








Neily ay. 8 mos. $414,000 $412,100 $381,300 $336,900 

In the foregoing shape these revenue figures look to 
us encouraging. Using the results representing the re- 
ceipts from internal taxes, it will be noticed that there 
has been quite a steady and a constant increase in the 
daily average each succeeding month of the last six, the 
growth for the period having been from $206,100 a 
day in September 1894 to $316,400 a day in Febru- 
ary 1895, or more than 50 per cent. That looks 
healthful. It encourages the anticipation of future 
growth. The totals the above table gives for July 
and August 1894 were of course unusual, being made 
so extreme by large withdrawals from bond of whiskey 
to escape the higher tax imposed by the new tariff bill, 
and consequently are no standard for any kind of com- 
parison. It will be seen from the figures for the pre- 
vious fiscal year contained in the foregoing table, that 
over $400,000 was the daily average product from the 
internal taxes in many cf the months of that poor year; 
for the whole of the fiscal year of 1892-93 the daily 
average (iovernment receipts from the same sources 
were over $440,000. These comparisons shew that with 
the tax on whiskey increased under the new law 20 cents 
a gallor, an enlargement of the internal revenue re- 
ceipts from 9 million dollars a month, which was about 
what it was last month (Iebruary), to 12 million dol- 
lars a month, or a daily average of $400,000 by the 
close of the present fisal year, would be a very mod- 
erate anticipation. Contidence in this conclusion finds 
further support in the light of the growth in the daily 
receipts from internal taxes which has occurred since 
September last—notwithstanding the extremely little 
revenue received from whiskey—and in the light of the 
known facts with reference to the larger revenue from 
that commodity future months promise. 

A teaching of quite a similar character is derived 
from a study of the Customs payments. It will be 
noted in the above that the average daily receipts dur- 
ing February in that department of the Government 
revenue show increases which have only been prevented 
from being constant during the current fiscal year by 
the withdrawals from warehouse of imported goods 
from August to October 1894, and again in January 
1895, months that were exceptional for well-known 
reasons, and therefore need not be considered. ‘Taking 
July, November, December 1594 and January 1895 
as the only months free from influence by changes in 
the new tariff—that is as the only months representing 
general business conditiont—we can trace a constant 
improvement. For instance, leaving out January 1895 
and considering the growth fiom November 1894 to 


the daily average increase was $33,600 and from De- 
cember to February (two months) $100,600, or say 
#50,000 a month. Making the comparison between 
July 1894, when the total average daily receipts from 
customs was $271,800, and February 1895, when the 
same total was $476,200, we have a daily increase of 
$204,400, which represents a monthly increase (calling 
the month thirty days) of $6,132,000, and would bring 
the February total (assuming the month had thirty 
days) up to $14,236,000, which is a decidedly gratifying 
result—a total which the current month (March) prom- 
ises to exceed to some extent. 

‘The above comparison of the daily receipts averaged 
monthly shows that there has been growth in the Govy- 
ernment revenue all the time in progress during the 
current fiscal year. It proves, too, that a further ma- 
terial development of revenue will follow a further 
material improvement in general business. When 
therefore Senator Gorman says that the deficiency this 
fiscal year will reach 60 million dollars and that Sccre- 
tary Carlisle is in error in saying there will be no defic- 
iency the current calendar year, the Senator virtually 
asserts that general business will not improve but will be- 
come more depressed the remaining four months of the 
carrent fiscal year and the first six months of the next 
fiscal year than during the past eight months. That his 
words admit of no other conclusion is evident because 
the assertion amounts to this—that the deficiency in 
the revenue for the remaining four months will be 25 
million dollars, or 6} million dollars a month, against 
35 million dollars (the amount of the deficiency for the 
8 months up to the first of february), or £} million 
dollars a month. In other words his estimate of defic- 
iency for the closing four months of the current fiscal 
year is nearly two million dollars a month more than 
for the past eight months, notwithstanding there has 
been a steady growth in the two main items of revenue 
ever since the fiscal year began, and the promise 
from any fair estimate of the conditions is, as we have 
seen, that there will be a further growth in coming 
months. 

We have dwelt at length on these facts simply be- 
cause in some influential quarters so much importance 
is given to Congressional estimates of a present large 
and growing deficiency and to the pressing need which 
it is said is sure to arise, by reason of this deficiency, for 
a new sale of bonds soon after the new fiscal year be- 
gins. We have no opinion to express with reference to 
another issue of bonds. If it proves necessary and is 
conducted with the skill the recent one has been thus 
far, there is no ground for the belief that it would 
have any disturbing effect, but that it would act rather 
as a reassuring influence. Note in passing just one 
single condition with reference to that prospective bond 
issue should another sale be found desirable—a con- 
dition which ought to take a little of the tremor out of 
some of the more nervous souls who stand in fear of it. On 
February 12th the gold balance ia the Treasury was at 
its lowest point, $41,540,181. Ono the same day our 
banks must have held of specie about 82 million 
dollars—they reported February 9th #52,263,900 
and on February 16th $81,422,700—making the 
amount in sight on February 12th in New York and 
in the Treasury, $123,340,181. Last Saturday the 
Treasury reported the net reserve at $87,980,937, and 
our Clearing-House banks reported their specie at 
$69,592,500, a total of $157,573,487, making the tn- 
crease in two weeks of the amount in sight in New 





February 1895, we find in the first month, December, 





York and the Treasury about 344 million dollars. 
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“We did not have it in mind to express any views 
to day with reference to the question whether another 
sale of bonds may or may not become imperative. That 
event is not imminent at least, and none of the condi- 
tions as yet exist which can make itso. Tne question 
consequently has no present interest, as there are no 
data except purely speculative t> found an opinion 
upon; and the above is given for the relief of 
those who are living under a fear of the con- 
sequences of a new offering by the Government 
if it should become a future necessity. The sub- 
ject of a continued deficit in the Government revenue 
which we were discussing has one other side toit. We 
have already shown that the large estimates of short- 
age are unreasonable; that the receipts have been 
almost constantly during the past eight months getting 
nearer to meeting the cails upon them; and that if 
business continues to revive the revenue will further 
and materially increase. The remaining point is that 
even if the revenue should not be materially added to, 
there is no caus; for nervousness over the drain on the 
Treasury which such a deficit as we now have makes. 
When the payments under this last bond call are com- 
pleted the Treasury will have at least 50 million dol- 
lars of currency which it could as well as not disburse 
if its gold reserve was intact and not threatened. 

If the reader will look at the table at the end of this 
article he will see that the actual cash balance on hand 
March 1 1895 was $178,197,586 and that the cash 
in bank and Sub-Treasury is $224,024,238. Both of 
those items have been added to since the first of March, 
the total cash balance on March 7 being $182,972,685 
and the cash in bank and Sub-Treasury $228,107,968; 
the same items will be further increased when the 
syndicate’s payments are completed. These figures 
will be better understood if put in connection with the 
corresponding items in the statement for November 1, 
1894; the contrasts are so notable that no one should 
neglect to study them for himself. We will only add 
that taking the results given above for March 7th, the 
Treasury balance was over 75 million dollars larger and 
the cash in banks and Sub-Treasury over 83 million 
dollars larger than on Novemberl, 1894. Such a con- 
dition most certainly takes away from the seriousness 
of an average monthly currency deficit, even if it 
should be continued at from three to four million dol- 
lars a month ; at the higher figure it would take more 
than 12 months to bring down the balance to 125 mil- 
lion dollars. Besides, this review of the facts and con- 
ditions has shown that there is every reason to anticipite 
a further and considerable increase in the revenue. 

Below we give our usual table of Government cash 
holdings on the first of March and on the two previous 
monthly dates, alding also the statement for Novem- 
ber lst. These are the figures we have referred‘to in 
the above remarks, except the receipts and disburse- 
ments, which, in the usual form, will be found in the 
Commercial and Misce!laneous News depart ment. 

Nov. 1, 94. Jan. 1,'95. Feb. 1,’95. Mch., 1, '95. 


Holdings in Sub-Treasuries— g g $ $ 
Net gold coin and bullion........ 61,361,827 86,244,445 44,705,967 87,0%5,511 
Net silver coin and bullion...... 8,310,732 7,650,305 14,386,955 16,207,191 
Net U.S. Treasury notes........ 28,425,172 23,369,950 33,571,316 36,455,457 
Net legal tender notes............ 12,161,311 34,914,158 52,056,673 47,767,758 
Net national bank notes.......... 4,970,183 4,759,972 6,333,175 5,154,293 
Net fractional silver.............. 15,424,113 14,483,636 15,481,586 16,131,115 





Total eash in Sub-Treas’s,net.130,653,343 176,422,466 166,535,702 208,801,353 
Amount in national banks....... 14,915,705 15,081,275 14,529,738 15,222,883 





Cash in Banks & Sub-Treas.145,569,043 191,503,741 181,365,440 224,624,233 
Dedact other iabilities® net... 38,228,902 38,166,161 36,762,136 45,826,652 








Actaal cash balance........107,340,146 153,337,580 144,603,304 178,197,586 





*“Ohiefly disbursingofficers’ balances.” 





RAILROAD DISBURSEMENTS AND 
BUSINESS ACTIVITY. 

Much stress is being laid, and very properly, upon the 
effect which the great diminution in the purchases of 
the railroads has had in intensifying and in large part 
explaining the depression in trade and business under 
which the whole community has suffered so long. We 
doubt, however, whether many persons have any idea of 
the real magnitude of the shrinkage which has occurred 
in the outlays of our railroads as the result of the un- 
favorable conditions which have prevailed. The mat- 
ter is of importance, now that improvement is under 
way, because in proportion to the previous decline 
will be the ultimate recovery. It also serves to reveal 
how essential it is that the railroads should be helped 
to their feet by being allowed proper compensation for 
their services and getting relief from burdensome 
restrictions if the co. ntry is again to enjoy a full 
measure of prosperity. 

We showed last wee from original statistics that the 
gross revenues cof the United States system of railroads 
fell off in the calendar year 1394 in the sum of 150 
million dollars and that the contraction in expenses 
was roughly 100 million dotlars. Large though 
these figures are, however, they simply tell part of the 
story. Obviously one hundred million dollars less paid 
out by the carrying interest for labor and supplies makes 
a vast deal of difference in the activity of trade. But 
this simply represents the contraction in the? ordinary 
operating accounts of the carriers. It makes no allowance 
for the great decrease in the new capital expenditures 
of the roads—we mean the expenditures which are paid 
for not out of earnings but by the investment of new 
capital. 

This has in the past been a very large item; under 
the existing depression it has been cut down to almost 
nothing. It will be understood th at we are not refer- 
ring simply to the construction of new road. That isa 
factor in the new capital expenditures, but by no 
means the only or even the most important one. We 
built less than 2,000 miles of new road in 1894, being 
the very smallest annual addition in certainly twenty 
years; in 1887, a year of great activity, we built nearly 
13,000 miles; in 1893 we built 2,800 mil2s; in 1892 and 
1891 each about 4,600 miles, and in 1890 and 1889 each 
about 5,600 miles. Bat, as already said, the new capi- 
tal outlays in other directions have likewise been cut 
off. In normal times the railroads find it necessary to 
make very large additions each year in a number of 
ways—for second and third track, for sidings, for ad- 
ditional cars and locomotives, for new and en- 
larged terminals, depots, stations, for improve- 
ments in road-bed and track, and for new facilities 
of various kinds, &c., &c. In the West the unfavorable 
conditions attending railroad operations had in many 
cases forced a reduction even before the panic. Among 
the Evxstern roads the outlays continued large until 
about the middle of 1893. During 1894 they were re- 
duced to probably the lowest figure reached in a very 
long period of time. The reasons of course are per- 
feetly evident. Results of operations did not warrant 
the making of new investments, besides which 1t would 
have been difficult to raise the money, and the falling 
off in the volume of traffic removed the need for the 
extension or enlargement of existing plant and facili- 
ties. 

What the aggregate expenditures in these various 
ways have been in normal years cannot be definitely 
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stated; this much, however, is certain—the amount was 
very large. We have in the case of the Pennsylvania 
Railroad, whose report has been issued this week, an il- 
lustration to show how great has been the change during 
the last two years. We have taken the pains to make 


up from the present and previous reports a statement | 


to indicate the new capital outlays on the various roads 
in the Pennsylvania system for 1894 as compared with 
1893 and 1892. The statement is as follows, 


NEW CAPITAL EXPENDITURES, 





— —-Construction, ¢ quipme nl, ele.——~ Car 
Eastern Western trusts Grand 
lines. lines. Total, issued, total. 
1894..$2,390,373 631,770 83,022,143 nil. $3,022,143 
1893... 9,664,331 4,523,048 14,187,379 nil. 14,187,379 
1892.. 9,969,480 7,001,941 16,971,421 $4,187,000 21,158,421 


Thus on this system the expenditures for new con- 
struction, equipment, etc., in 1894 were only $3,022,143, 
while in 1893 the aggregate was $14,187,379 and in 
1892 $21,158,421. Nothing could show more plainly 
than this drop from 21 million dollars in 1892 to only 
3 million dollars in 1894 how tightly the purse strings 
of the roads have been held by the force of circum- 
stances. It may perhaps be claimed that the outlays in 
1892 were exceptionally large, but that is true only so 
far as the issue of car trusts for new equipment is con- 
cerned. Nearly 17 million dollars was spent for new 
capital purposes in that year independent of the car 
trust payments, and by looking back we find that even 
in 1890 the outlay in that way was 144 million dollars, 
though for 1891 the amount had been not quite 11 
million dollars. 

Of course, besides the cutting down of the new capi- 
tal outlays the Pennsylvania was forced to reduce its 
ordinary operating expenses in a very decided manner 
because of the great falling off in the earnings of its 
lines. We have thought it interesting to show the re- 
duction in that way along with the reduction in the 
other way, and accordingly present the following table. 


Extraord’y Operating I Grand total 
expenditures. expenses. capital outlays. of disburs' ts. 
1894 --- $1,385,271 $85,142,175 $3,022,143 $89,549,589 
1893 .......... 2,163,210 9%,239,361 14,187,379 114,589,950 
EE 1,263,136 *101,252,783 21,158,421 123,674,340 


~*In this we have made an allowance for the expenses of the Terre 
Haute & Indianapolis and the Toledo Peoria & Western, now included 
in the results, but which were not included in 1892. 

The result here is very striking. The aggregate dis- 
bursements of all kinds for new capital and on operat- 
ng account and for extraordinary repairs were 
only $89,549,589 in 1894 against $114,589,950 in 1893 
and $123,674,340 in 1892. In other words the Penn- 
sylvania Railroad spent for labor and supplies in one 
form or another 25 million dollars less in 1894 than in 
1893 and %4 millon dollars less than in 1892. 
This is the showing simply for one system— 
o be sure the largest in the country, but yet form- 
ing only asmall part of the country’s entire mileage. 
We shall not endeavor to conjecture what the falling 
off would be if we could have the total for all the 
roads in the United States. But with such figures 
before us, is it not evident from what direction the 
greatest stimulus to a revival of industrial activity 
must come. And is it not also obvious that any 
act that will tend to promote the prosperity of the rail- 
roads must also and immediately advance the general 
welfare. No one would argue in favor of the con- 
struction of any more unnecessary parallel and compet- 
ing roads. But every interest will be furthered by 
permitting the roads to develop according to the legiti- 
mate needs and requirements of the country, and this 
means not only that past activity shall be restored but 
that progress towards still greater activity shall be 
eventually fachieved.™ 


| 

|THE PENNSYLVANIA RAILROAD REPORT. 
| What the Pennsylvania Railroad can doin a period of 
| prosperity has been abundantly shown in the past, when 
| its record has been one of large and continuous growth, 
In the results for 1894 we have an indication of what 
kind of a showing the property is able to make in a 
period of severe depression in trade and with practically 
every leading condition and influence unfavorable. In 
this case as in the other, there is every reason to feel 
satisfied with the result, though of course the effects of 
the adverse developments are plainly and palpably 
evident. 

While it is not necessary to rehearse all the occur- 
rences and events for which the year is distinguished, 
it is well to recall that in some respects the various de- 
pressing agencies at work operated with special force 
against the Pennsylvania Railroad. The road 
is in every sense of the word the largest 
in the country and we should expect it to suffer in 
proportion to its size. At the same time the situation 
of the property and the character of its traffic are such 
that the industrial prostration prevailing affected it 
with particular severity. As we all know, the Penn- 
sylvania is largely dependent upon the prosperity of the 
manufacturing industries along its lines, and as the 
reader also knows manufacturing has teen depressed 
as never before in the country’s history. Again, the 
road is the largest coal-carrying company in the United 
States, and the depression in manufacturing very 
greatly reduced the demand for, and consequently the 
shipments of, coal. Then also the iron and steel in- 
dustries, which form such a prominent feature in the 
manufacturing activity of the territory through which 
the lines of the system run, suffered beyond almost all 
others. The strike of the bituminous coal miners, 
lasting from April 21 to June 18, operated at once to 
cut off the coal traffic to a very great extent and to 
bring iron production almost to a standstill. 

It is in the light of these facts that the outcome for 
the year must be considered. Taking all the lines 
owned and controlled, both east and west of Pittsburg, 
it is found that gross earnings in 1894 as compared with 
1893 fell off over 163 million dollars—in exact figures 
$16,526,570. We also find that rates during the year 
further declined, the average on the lines east of Pitts- 
burg and Erie per ton per mile dropping to only 5°85 
mills, a remarkably low figure and the very lowest 
average in the entire history of the company. With 
gross revenue diminished 164 million dollars (after a 
loss too of 4 million dollars in 1893) and with the 
average freight rate down to less than six-tenths of a 
cent per ton per mile, the income account shows the 5 
per cent dividends which were paid out of the year’s 
income to have been earned in full, with a surplus of 
$895,100 left over on the operations of the twelve 
months. This surplus remains after charging off $1,- 
385,271 for extraordinary repairs, being the amount 
expended in elevating tracks, to avoid grade crossings, 
and for other exceptional purposes. Morever to say 
that 5 per cent dividends were earned means a great 
deal more in this case than it would in others, for as 
the amount of the company’s stock outstanding is over 
1294 million dollars, dividends at that rate call for 
uearly 64 million dollars. 

With it all the company has maintained its financial 
condition as strong as ever. Practically no change oc- 
curred in the share capital of the company during the 





year, while the funded debt was increased only $259,- 
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596. No new issue of car trusts was made, and the 
capital outlays reached only about 3 million dollars on 
the entire system—$2,390,373 on the lines east of Pitts- 
purg and Erie and $631,770 on the lines west of Pitts- 
purg and Erie. ‘The means for this purpose were ob- 
tained mainly through the sale of securities held in the 
company’s treasury. We show in another article how 
yery much smaller these new capital outlays were in 
1894 than in the years preceding. It is needless to say 
the company has no floating debt—that is, there are no 
loans or bills payable outstanding. The ordinary cur- 
rent liabilities Dec. 31, 1894, aggregated $17,379,167, 
of which $10,205,314 represented amounts due con- 
trolled companies, leaving only a little over 7 million 
dollars owing on current accounts and to outsiders. 
The current assets at the same date (not counting 
$2,377,608 of materials on hand) were $17,884,791, of 
which 6,167,420 was in actual cash. 

It may seem difficult to understand how the com- 
pany found it possible to earn the dividends paid and 
keep its strength unimpaired in the face of the unfa- 
yorable trade situation, the low rates and the large loss 
in revenue sustained. We have seen in the first place 
that the new capital outlays were rigidly curtailed. 
The same policy of rigid retrenchment has been pur- 
sued in the case of the ordinary operating expenses. 
With the gross revenues of the combined system di- 
minished $16,526,570, expenses were reduced $13,097, - 
186, leaving the loss in net $3,429,384. It deserves to 
be noted that after these losses earnings in 1894 still 
amounted to 122,003,000 gross and to $36,860,825 net, 
showing of what vast extent the earning power of this 
great system is. 

Of course in part the reduction in expenses has fol- 
lowed from the smaller volume of business dore. But 
at the same time renewal outlays were also very greatly 
curtailed. The extent to which each agency has con- 
tributed to the final result may be seen from an analy- 
sis of the accounts of the lines directly operated east 
of Pittsburg and Erie. In that case gross earnings 
fell off $7,670,939 and expenses were reduced $6,632,- 
271. Taking the four leading items of expenses, we 
find that there was a saving of $2,714,679 in conduct- 
ing transportation, a saving of $1,728,434 in motive 
power, a saving of $976,127 in maintenance of cars, and 
asaving of $1,278,081 in maintenance of way. Carrying 
the comparison of the last two items a year further 
back, expenditures for maintenance of cars are seen to 
have been $4,906,347 in 1894, against $5,882,475 in 
1893 and $6,013,754 in 1892, and expenditures for 
maintenance of way, $5,597,110 in 1894, against 
$6,875,190 in 1893 and $8,186,954 in 1892. These 
latter comparisons afford an indication of the way in 
which it has been found possible to offset the losses in 
gross receipts. No one would contend that the saving 
in these instanees has been to the detriment of the 
property. The truth is the company has pursued 
such an exceedingly liberal policy in the past and has 
thereby raised its physical condition to such a high 
standard that now that traffic is falling off the need 
for outlays of this description is correspondingly re- 
duced. 

The surplus above the dividends is substantially the 
same for 1894 as for 1893, being $895,100 in 1894 and 
$911,108 in 1893. It should be understood, however, 
that in both years the surplus is independent of the re- 
sults of operations of the lines west of Pittsburg and 
Erie ; in 1894 these Western lines were operated at a 
slight loss ($49,171), in 1893 they netted a profit of 








$1,875,110—a difference in the net results between the 
two years of nearly two million dollars. There was 
some saving in charges in 1894 arising out of the fact 
that a number of the leased lines are operated on a 
percentage basis, and with a falling off in gross rev- 
enues the rental to be paid over, based on these 
revenues, also fell off. Finally, the outlays for ex- 
traordinary repairs were less in 1894 than in 1893, 
standing at $1,385,271 against $2,163,210; however 
in 1892 these extraordivary outlays were only $1,- 
263,136. 

In brief then, the explanation of the company’s 
ability to earn its dividends in 1894, after such heavy 
losses in income, is found in the fact that the margin 
to be encroached upon was so very large, and this illus- 
trates anew the wisdom of the company’s conservative 
policy in the matter of the distribution of profits to 
the shareholders. Seeing the large surplus remaining, 
many of the European holders have for years been con- 
tending that dividends should be increased so that 
shareholders might get each year all the profits. But 
the management have steadily resisted the clamor to 
this end. They have given the holders fair dividends, 
but anything above the requirements for that purpose 
they have put back into the property in one shape or 
another. Is it not fully apparent now that that was 
not only a wise but a correct policy ? Would the com- 
pany to-day be able to pay its regular dividends if the 
contrary policy had been pursued? 

In the traffic of the system, a feature during the year 
has been the much larger falling off, proportionately, 
in the passenger movement than in the freight move- 
ment. Of freight, the number of tons transported one 
mile was 12,133 millions in 1894, against 12,969 millions 
in 1893, the decrease thus being not quite 64 per cent. 
But of passengers the number carried one mile was 
only 1,498 millions in 1894, against 1,862 millions in 
1893, the loss consequently being over 194 per cent. 
In the actual number of passengers and of tons of 
freight moved the loss is heavier in the latter than in 
the former; 120,548,652 tons of freight were moved in 
1894 and 138,990,687 tons in 1893, showing a decrease 
of 13°27 per cent, while the number of passengers 
carried was 77,106,555 against 86,536,525, showing a 
decrease of only 10°9 per cent. ‘The fact that in the 
ease of freight the decrease in the number of tons was 
13°27 per cent and the decrease in the movement one 
mile but 6°45 per cent, whereas in the case of the 
passengers the decrease in number was 10°9 per cent 
but in the movement one mile 19°56 per cent, shows 
that the falling off in freight has been largely in the 
local or short-haul traftic, and the falling off in passen- 
gers largely in the through or long-distance traffic. 
And this is what we should expect. In 1893, as will 
be remembered, the passenger traffic included the 
World’s Fair business, which the roads lost in 1894, 
and much of this furnished a long haul. 

On the other hand the falling off in the freight 
traffic during 1894 followed mainly from the indus- 
trial depression which prevailed, and particularly the 
depression in the iron and steel and the coal in- 
dustries, which affected chiefly the local or short 
haul traffic. Striking confirmation of the truth of 
this latter statement is found when we consider the 
traffic statistics of the Eastern and the Western lines 
separately. On the lines west of Pittsburg and Erie, 
where manufacturing is a much less prominent feature 
than in the Eastern sections, there has been scarcely 
any falling off at all in the freight traffic, the number 
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of tons moved having been 43,038,273 in 1594 and 
43,159,417 tons in 1893, and the numer one mile 
3,903,854,227 azainst 4,021,684,817. Bat on the lings 
east of Pittsburg and Erie, where manufacturing 
is the principal element in the activities of the people, 
the volume of the freight trattic shows a marked con- 
traction, there having been only 77,460,374 tons trans- 
ported in 1894 against 95,331,270 tons in 1893 and 
8,229,716,790 tons one mile, against 8,948,005,998. 
That the shrinkage has been in the local or short haul 
traffic is evident from the fact that in the number of 
tons moved the decrease is 19°17 p2r ceat but in the 
number one mile only 8°03 per cent. 

Notwithstanding, however, the tratticjof the] Western 
lines records but little decline, the decrease in the 
gross earnings of those lines has been relatively greater 
than on the Eastern lines. On the Western lines gross 
is $42,669,468 for 1894, against $49,012,576 for 1893, 
a loss of $6,343,108, or nearly 13 percent. Oa the 
Eastern lines gross is $79,333,531, against $89,516,903, 
a loss of $10,183,462, or only about 114 per cent. But 
the Western lines suffered much the heavier contrac- 
tion in their passenger business. In the number of 
passenger carried the difference is no‘ so very great, 
the decrease being 10°46 per cent for the Eustern sys- 
tem and 12°45 per cent for the Western system, but in 
the number one mile, which measures the actual 
amount of work done, the decrease is only 12°76 per 
cent for the Eastern lines but as much as 32°77 per cent 
for the Western lines. 

With reference to the rates realized on the traffic, 
the Pennsylvania finds the continued decline a de 
eidedly unfavorable factor the same as other roads. 
We have referred above to the fact that in the late 
year the average per ton per mile on the lines east of 
Pittsburg and Erie was less than six mills, or the very 
lowest figure reached in the entire history of the com- 
pany. And the unfortunate feature is that it seems 
impossible to check the continued downward tendency. 
At the present moment, according to advices from the 
West, East-bcund freight rates to the seaboard are 
utterly demoralized, and the all-rail tariff oa certain 
commodities is as low as the lowest rail and water rate 
during the period of inland navigation in mid-summer. 
President Roberts we)l says that while an improvement 
in the volume of traffic may naturally b2 expected with 
the return of commercial prosperity, there seems to be 
little ground to hope for relief as to the rate situation 
until the general public awakens to the fact that the 
prosperity of the transportation interests of the country 
depends upon their receiving proper compensation for 
the service rendered, and that upon their prosperity de- 
pends to a large extent that of the whole country. As 
bearing upon the same thought, we show to-day in an- 
other article how tremendous has been the shrinkage in 
the annual disbursements of the Pennsylvania system 

alone during the two years, thus indicating what a prom- 
inent part the economy foread upon the railroads has 
played in the present great prostration of all industrial 
interests. ‘The outlook now seems to be for an improve- 
ment, Congress having adjourned, and the company’s 
return for January, issued last week, having recorded 
an increase of $518,442 in gross on the Eastern lines 
and of $175,766 on the Western lines, or $094,208 to- 
gether, over a year ago. It is to be hoped too that 
though it may not be possible to arrest the down 

ward tendency of rates, some way will be found 
of checking the extreme demoralization which now 
exists. 


—= 


THE BALTIC CANAL. 

The late spring and the early summer are to oe asso- 
ciated in Germany in 1895 with two great events—the 
celebration of the eightieth birthday of Prince Big. 
marck, the greatest of living Germans, and the open- 
ing of the Baltic Canal. It is fortunate that both 
events should be connected with the same year, for 
they have relations more or less direct, both of them, 
with those years of effort and sacrifice, beginning in 
1864, which restored Schleswig-Holstein to Germany, 
and led to the exclusion of Austria from the Father. 
land, and ending in 1871 when the German Empire 
was re-established under the sovereignty of the House 
of Hohenzollern, the reigning family of Prussia. It is 
only stating the truth to say that this protracted strug. 
gle was inspired and sustained by, and that its results 
were due, to the genius of Bismarck more than to all 
other causes or inflaences combined. 

It is because of the great work a2complished that 
the celebration of his eightieta birthday on April 1 
is already invested with so much importance; and but 
for this same work Germany would not to-day have the 
prospect of opening in June acanal wkich not only 
promises her great commercial advantages but en- 
courages tae belief that she will at no distant day take 
her place among the great naval powers of the world, 
Both celebrations, no matter how conducted, will be 
the one directly, the other indirectly, triamphs for 
Bismarck. The celebration on the later oc 
easion will no doubt be on the grander scale; 
but the birthday celebration will command a wider 
sympathy and excite deeper enthusiasm among the 
Germans. 

The Canal commands our special attention from its 
important relations to business and international poli- 
tics. It has long been a source of regret to German 
statesmen that the country was so completely shut off 
from the west coast. Until the occupation of Schles- 
wig-Holstein, Germany was to all intents and purposes 
an inland country except to the north. Schleswig- 
Holstein, however, offered no special naval advantages 
on the side of the North Sea. It secured for Germany 
the famous harbor of Kiel ; but Kiel was of more value 
as a ship-building station and as a harbor for ships of 
war than for any direct commercial purposez. It was 
on the wrong side of the mainland. An outlet to the 
North Sea and thence to the Atlantic could only be 
had by rounding the Jutland Peninsula, and threading 
the narrow and dangerous channels between the coasts 
of Denmark and Sweden. 

That this water-way between the Baltic and the North 
Sea is beset with more than ordinary danger is proved 
by the fact that on an average some two hundred ships 
founder annually on those coasts. There was but one 
means of getting rid of this difficulty, and that was by 
cutting a canal which should connect the Baltic with 
the No th S2a._ I+ is long since the difficulty was first 
experienced and since it was felt that the only way of 
overcoming it was by means of a canal. As far back 
as six hundred years ago the merchants of Lubeck did 
have a small canal cut, connecting their town with 
Hamburg. It is significant that substantially the same 
line has been followed in the later and much grander 
experiment. What was wanted latterly was to bring 
Kiel, Germany’s principal naval stronghold, in some 
easy way into connection with the North Sea and the 
waters beyond; and that is what German engineers 





have at last successfully accomplished. 
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~ Germany was somewhat slow to come to a decision as 
to the construction of this canal. In war times a canal 
if not purely inland is difficult to defend. Men’s minds 
have undergone great changes in regard to the value, 
for military purposes, of the Suez Canal. It was atone 
time thought that that canal had made English su- 
premacy absolutely secure in India. Later experience 
has shown that the same water-way, if not converted 
by war into a source of danger, would certairly be 
rendered useless. ‘There is no strong desire either on 
the part of the British Government or of the British 
people to have a canal under the channel. It might 
have its advantages in peace times, but these might be 
more than counterbalanced by disadvantages in times 
of war. It was argued by no less an authority than 
Count von Moltke that a canal connecting Kiel with 
the mouth of the Elbe would be difficult of defense, 
and that unless successfully defended it wovld put 
great advantages in the hands of the enemy. ‘These 
objections, however, were gradually overcome; the 
ground was thoroughly surveyed, plans were drawn 
out, and on June 3, 1887, the venerable Emperor 
William inaugurated the work. 

It was an immense undertaking, and it was not to be 
brought to completion without careful management 
and great steadiness of purpose on the part of the (iov- 
ernment. It redounds to the credit of Germany that 
the work has been brought to what has all the appear- 
ance of a most successful termination without a sirgle 
hitch in any particular or at any stage of the proceed- 
ings. The following facts and figures will give the 
reader an idea of the character ard dimensions of the 
canal. It is from point to point—from Holtenan, a 
little to the north of Kiel, to Brunsbittel, on the Elbe— 
61 miles. At the surface it is 200 feet wide and at the 
bottom 85 feet. It has an average depth of 28 feet, 
deep enough to allow of the easy movement of the lar- 
gest ships in the German navy. ‘There are double 
locks, 800 feet long and 83 feet wide, both at Kiel and 
at the Elbe. ‘There are two fixed bridges—one of them 
known as the Levenston bridge, which has two arches, 
with a span of 650 feet, the largest yet used in Germany. 
The lighting is most elaborate. Along the canal, at the 
distance of every 800 feet, there are two incandescent 
lamps—one on each side. The lights are on poles 12 
feet high and are each of 25 candle power. The 
canal, as has been hinted, is intended alike for naval 
and commercial purposes. It is expected that it will 
give a great impetus to northern trade, and that not 
fewer than eighteen hundred ships will in the course of 
the first year make use of the new water-way. The 
canal, as we have seen, was begun in 1887. It was to 
be completed in eight years and the contract price was 
£8,000,000, say $40,000,000. It says much for German 
accuracy, business energy and honesty that the work 
has been completed in the specified time, and that the 
expense has not exceeded the original estimate. What 
a contrast this presents to the Panaina business, to the 
bungling which characterized the construction and 
management of the Manchester cana!, and to most of 
our public enterprises. 

This Baltic canal has one important bearing on the 
future of Germany not yet more than touched upon. 
Alike on the part of the Government and the people, 
there is a desire for expansion. Germany is not big 
enough for them. They get out; but they have no 
choice other than to make homes for themselves in the 
land of the stranger. [clatively to some of the other 
great Powers they have no colonies. Colonial expan- 


sion is an impossibility without a powerful navy. It is 
in good part her naval superiority that gives Great 
Britain her advantages in this particular. Asa naval 
Power, France is far ahead of Germany. So is Italy. 
Emperor William, it is well known, has strong sailor 
proclivities. He is desirous to have a power- 
ful navy. This canal enlarges his opportunity. 
It will no doubt intensify his desire. With the 
opening of the Baltic it will not be wonder- 
ful if there should be demand for increased 
naval appropriations. Ifthe money is forthcoming we 
shall have a most unmistakable development of the 
navy. 

A larger German navy is not unlikely to materially 
affect the balance of power at sea; and in proportion as 
Ge:many becomes a colonizing p»wer new combinations 
may be needful. In that case will not fresh forces 
begin to operate, jealousies and rivalries take the place 
of friendships and alliances, and much of that which 
is old and with which we have become familiar pass 
away? Thechanges that seem inevitable do not neces- 
sarily imply war. They rather point to the necessity 
of cau ion and well-guarded action. Surprises will be 
less easily accomplished and concealment of wrong- 
doirg on a national scale will be impossible. 








TRUNK LINE EARNINGS IN 1894. 

The appearance this week of the annual report of 
the Pennsylvania Railroad makes it interesting to com- 
pare its results for the calendar year with those of the 
other leading Hast-and-West trunk lines. While all 
the roads have been subject to much the same condi- 
tions, some have felt particular adverse influences and 
conditions more severely than others. The lines run- 
ning through the great coal and iron sections in Penn- 
sylvania and further south had to contend of course 
with the depression in those industries, which was par- 
ticularly pronounced, and they likewise suffered from 
the great strike of the bituminous coal miners. The 
New York Central was favored in that its system does 
not extend through the coal and iron belt, lying some- 
what to the north of it. The Evie, beiag a large car- 
rier of anthracite, as well asan important trunk line, had 
an additional drawback to contend against in the un- 
satisfactory condition of the anthracite trade. All the 
lines found their passenger business reduced through 
the absence of the World’s Fair traffic, and the loss 
from that source varied cf course, accordingly as the 
gain in 1893 had been large or small. 

In the following we have undertaken to furnish a 
compurison of the gross carnings of these roads for the 
twelye months of 1894 as compared with the twelve 
months of 1893. We show the earnings for each line 
separately and also the totals for each group or system, 
with both the amouat and the percentage of decrease. 
The Pennsylvania Railroad system (Eastern and Western 
lines combined) sustained a decrease during the year 
in the sum of over 164 mllion dollars—$i6,526,570; 
the New York Central has a decrease of not quite five 
million dollars, but it is rather noteworthy that if we 
combine it with the other Vanderbilt lines—the Lake 
Shore, the Michigan Central, the Nickel Plate and 
the Cleveland Cincinnati Chicago & St. Louis—the 
aggregate loss does not fall very greatly below that of 
the Pennsylvania ; that is we get a decrease in the sum 
of cver 14} million dollars ($14,519,211). For the 
Baltimore & Ohio system the decrease is about 34 mill- 





ion dollars without the Baltimore & Ohio Southwestern 








416 THE CHRONICLE. 








Vou. LX} 











and nearly 4 million dollars with that line included. 
For the Erie the loss has been 4} million dollars. But 
mere amounts of loss do notshow much as to how the 
roads fared, since the earnings of the diffsrent lines 
vary so greatly. Hence it is important to have the 
percentage of decrease in feach case, and this may be 


seen from the following. 
Gross Earnings. ——~ ——Decrease.—— 
12 mos. ended Dee.3 1 894, 1893. Amen nt, "er 
Pennsylvania RR.— $ ba Cent. 
Lines east of Pittsburg.” 79,333,532 89,516,994 10, 133, 462 11°38 
Lines westof Pittsburg 42,669,463 49,012,576 6,343,103 12°95 














Se 122,003,000 138,529,570 16,526,570 11°93 
N. Y. Central ..... - 41,797,493 46,710,573 4,913,080 10°52 
L. Shore & Mich. South. 19/357,838 23,685,931 4,128,063 17°39 
Michigan Central........ 12,700,000 16,178,031 3,473,031 21:49 
N. Y. Chicago & 8t. L... 5,629,239 6,787,748 1,158,509 17°07 
Oley. Cin, Chic. & St. L.. 12,948,140 13,789,668 841,528 610 


WEEE cnnsvencneeonines 92,632,740 107,151,951 14,519,211 13°55 
Baltimore & Ohio— 
Lines east Ohio River. 16,993,674 18,751,482 1,752,808 9°34 
Lines west Ohio River. 4,763,234 6,488,678 1:7 25,444 26°62 
Total .........-.scccoe 21,761,903 25,240,160 3,473,252 13°79 
Balt. & Ohio Southwest. 6,232,446 6,672,848 4 10,402 6°60 
BWetad . ccccescccccccns . 27,994,354 31,913,003 3,918,654 12°29 
N.Y. L. E. & Western... 284, 529, 773 29,418,015 4,888,272 16 62 





























Grand total......... 267,159,867 307,012,574 39,352,707 12-98 

In the foregoing we give the Eastern and the 

Western lines separately wherever possible and the 
distinction is jan important one, for the table 
shows that the Western lines have as a rule sustained 
much the heavier losses. This seems at first sight 
strange since the depression was especially pronounced 
in the manufacturing districts, and there are compara. 
tively few of these in the West, while the number in 
the Eust is very extensive. But the Western lines had 
to contend with a very large falling off in the passen- 
ger traffic. Many of these Western lines are simply 
extensions of the *Eastern lines, and on traffic to the 
World’s Fair from Eastern points they had a haul their 
entire length, thus making the loss in 1894 by reason 
of the absence of the Fair traffic very large. 
We find that for the? Like Shore the decrease has 
been 17°39 per cent, for the Michigan Central 21°49 
per cent, for the Nickel Plate 17-07 per cent and for 
the Western lines of the Baltimore & Ohio 26°62 per 
cent. As bearing on the part played by the Fair in these 
heavy ratios of decline, it is suggestive that on the 
Baltimore & Ohio Southwestern—which is a line to St. 
Louis, and where ‘therefore there was no World’s Fair 
business in 1893—the falling off in 1894 was but 6°60 
per cent; the Cleveland Cincinnati Chicago & 
St. Louis also shows but little over 6 per cent decrease. 
All the Western roads, we may suppose, suffered from 
the falling off in the through shipments of grain on ac- 
count of the poor crops. 

For the Eastern lines the ratios are much smaller. 
The New York Central, as would be expected from the 
location of its lines outside the iron and coal sections, 
has a smaller percentage of decrease than the Pennsyl- 
vania, the figures being 10°52 per cent for the Central 
and 11°38 per cent for the Eastern lines of the Pennsyl- 
vania. We meet with a surprise, however, in the fact 
that the Baltimore & Ohio on its lines east of the Ohio 
River records a smaller ratio of decrease than either the 
Pennsylvania or the Central, namely only 9°34 per 
cent. But on the lines west of the Ohio the loss of the 
Baltimore & Ohio, as already pointed out, has been 
strikingly heavy. 

When the Eastern and the Western lines are com- 
bined, the various systems show only comparatively 
narrow differences in their ratios of decline. Tne 
Pennsylvania, in that case, has done best ofall, with a 
decrease of only 11°93 per cent; still the ratio for the 


cent. For the Vanderbilt system the decrease is 13-55 
per cent; for the Erie as much as 16°62, the depression 
in the anthracite trade b3ing a prominent factor in the 
latter instance. In the grand aggregate of all the 
roads the decrease is 12°98 per cent. It is to be noted 
that the falling off in this aggregate is almost 40 million 
dollars, gross earnings for 1894 having been 267 million 
dollars and for 1893 307 million dollars. 

Coming to the net earnings, the results are on the 
whole quite different. There the ratios of decrease are 
very small as a rule, owing to the radical way in which 
expenses were cut down. The Erie is rather a con- 
spicuous exception, its decrease being larger in amount 
than that of any other line, and reaching $2,572,317, or 
27°14 percent. For the Nickel Plate, which is com- 
paratively speaking a small line, the decrease is $340,- 
513 or 22°83 per cent. The Lake Shore has lost only 
$165,603 or 2°29 per cent in net, the New York Cen. 
tral $704,562 or 4°76 per cent, the Pennsylvania’s East- 
ern lines $1,644,813 or 6°32 per cent, the Pennsyl-. 
vania’s Western lines $1,784,571 or 12°50 per cent, the 
Michigan Central $363,239 or 9°34 per cent, the Cleve- 
land Cincinnati Chicago & St. Louis $74,320 or 221 
per cent, and the Baltimore & Ohio Southwestern 
$34,394, or 1°47 per cent. 

-——-Nei Earnings.—-~ ——Decrease,-—~ 

12 mos. ended Dec. 31— 1894, 1893. Amount. Per 
Pennsylvania Railroad— $ $ $ Cent, 
Lines east of Pittsburg... 24,371,472 rc Se ary 1,644,813 *32 
Lines west of Pittsburg... 12,489,353 14,273,924 1,784,571 1250 





DOOR. <cccnss sécascceseas 36,860, 825 40,290,209 3,429,384 851 
i A | reer 14,112,789 14,817,351 704,562 4°76 
L. Shore & Mich. Southern. 7,955,232 7,221,435 165,603 2°29 


Michigan Central — ........ 3,527,000 3, ,890,239 
N. Y. Chieago & St. Louis... 1,159,698 1,491,211 
Cley. Cin. Chic, & St. Louis. 3,236,660 3, 360, 930 74,320 221 
DONE sivcresscnsosiaseses 29,132,979 30,781,216 1,648,237 5°35 
Baltimore & Ohio — 




















Lines east of Ohio River... 5,691,704 6,219,830 528,126 849 
Lines west of Ohio River-~ 717,911 1,453,457 73 »,546 50°61 
Sa ae Soe 6,409,615 7,673,287 3,672 16°47 
Baltimore & Ohio Southw.. 2,306,944 2,341,333 3. 394 1:47 
Ee ee 8,716,559 10,014,625 1,298,066 12-96 


6,905,376 9,477,693 2,572,317 97-14 
eT 81,615,739 90,563,743 8,948,004 9-88. 
Considering the aggregates for the various systems or 
combinations of roads, the Vanderbilt lines show to 
the best advantage, their ratio of decline being only 
5°35 percent. For the Pennsylvania system the de- 
crease is 8°51 per cent, for the Baltimore & Ohio 
combination 12°96 per cent, while poor unfortunate 
Erie, as already stated, stands at the foot of the list 
with its decrease of 27°14 per cent. The loss for the 
trunk lines as a whole is $8,948,004, or 9°88 per cent. 
In the gross the decrease was $39,852,707, thus show- 
ing that expenses were reduced nearly 31 million 
dollars. 


. Y. Lake Brie & Western. 








DEBT STATEMENT FEBRUARY 28, 1895. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business February 28, 1895. 
INTEREST-BEARING DEBT. 





lInt’r’t| Amount | Amount Outstanding. 


Title of Loan. | pay’te| Issued. 





| Registered, _Coupon. Total. 


— ———— 





— ——s 
48, F’n’d Loan. 1891 | | 
Continued at 2 p.c. Q.—M. 
4s, F’ded Loan. .1907' Q.—J. | 
1s, Ref’d’g Certific’s.| Q.—J.| 


$250,000,000| $25,364,500)... $25,364,500 
740,885,650! 489,799,200! $09, $25,100. 559,624,300 
5 (ree ees | 55,060 


5s, Loan of 1904...... | Q.-F. 100, 000,0 000; 47,892, 2,550 52,10 107 7,450) 100,0 100, 000,000 000 
Aggrezate exci’d’s) | | 
B’ds to Pac. RR.) .... } 1,139,898,400! a 121,932,550. 685,043,860 





DEBT ON WHICH [INTEREST HAS CEASED SINCE MATURITY 
y31. February 28. 





Baltimore & Ohio ia but little higher, being 12-29 per 





Janua 

fanded Loan of 1891. matured September 2, 1891.. $491,200 00 $435,500 00 

did debt matured at various dates prior to Janu- 

ary 1, 1861, and other items of debt ws po - 
various dates subsequent to January 1, 1861.. - 1,801, 490 26 1,294,000 26 
cin aa 

A ‘gregate of debt on which interest has ceased _ 
PUN IN. cos in encvecsn: 0. ceacebivenes + csceanahs $1,748,690 26 $1,779,800 % 
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DEBT BEARING NO INTEREST 


1d States MOTEB.....eececcccccccccccecccnseess 06 secccccereeecees $346,681,016 00 
Sia demand oper ont seeeeee Seen Ceeeneereneeeceeeeeereneree seeerees £4,847 60 
ional Bank notes : i 
eg i ecieatabad .. 28,155,471 00 
Fractional CUFTENCY...-....eseeeee | see eeesesee « -815,271,966 42 
punt estimated as lost or destroyed 8,375,934 00 





lane ~ 6,896,082 43 


aggregate of debt bearing 0 '=:terest...... - ......$381,787,366 92 


¥ICATES AND NOTE3 iSSUED ON DEPOSITS OF COIN AND 
OEE TENDER NOTEKS AND PURCHAS#S OF SILVER BULLION _ 








In the In Amount 
Treasury. Circulation Tssued. 


$80,100 $51,507,769 $51,587,889 


Classification of Certificates and Notes. 














Gold Certificates. ......seeeeeee ereereereereeee 
Ailver CertifiCAteS.......eseeeeeereee 7,291,C89 325,816,415 333,107,504 
Certificates of Deposit 430,000 36,#25,000 37,355,000 
Treasury notes of 1590...... eke nage 36,455,457 114,249,700) 150,705,157 

Aggrevate of certificates..............-.. $44,256,646 $528,413,584 $572,755,.530 





RECAPITULATION, 





February 28, January 31, Increase or 


Classification of Debt. 








1885. 18¥5. Decrease. 
| $ 2 $ 
{nterest-bearing debt............ 685,043,860 00| 684,323,710 00 I. 720,150 00 
Debt on which int. has ceased..| 1,779,300 26 1,722,690 26 D. 13,390 00 
Debt bearing no interest........ 381,757,366 92 382,033,172 ¥2 D. 1,145,806 00 





aggregate of interest and non- 
interest bearing deDt ........+. 1,068,610,527 18 1,069,049,573 i8 D. 439,046 00 
Certificate and notes offset by 


an equal amount of cash in 
572,755,530 00) 578,777,914 00, D. 6,022,384 00 












the Treasury........++. sMbeneees 
aggregate of debt, including 
certificates and notes.......... 1,641,386,057 18 1,647,527.487 18! D. 6,461,430 00 
CASH IN THE TREAS: RY. 
ee Trine ee eo) 82—$198,503,280 14 
Silver—Dollars........ oe ei tae = 


Subsidiary coin 












124,551,374 21— 508,859,907 76 
84,892,758 05 
36,455,457 00 

30,100 00 





@Treasury aoe ofl 
old certiticates......... z ‘ 
~Siver certificates : 7,291,089 00 
“Certificates of deposit (Act June 8, 1872).......  _ 430,000 00 
“National DANK DOtES..........00.eeesseeceeeee see 5,154,242 61— 134,103,696 66 
jher—Bonds, interest and coupons paid, awalt- Aye ts 
ing reimbursement 85.7 S7 52 
Minor coin and fractional currency. 1,245,347 25 
Deposits in nat’! bunk depositaries—ge 11,880,733 45 ~ cs 
Disbursing officers’ balances...........+..+ 3,342,143 87— 16,534,017 29 
798.090,901 85 


seceee 


ND LIABILI 





este ssoceseseorsentns 












TIKS. “® 
Gold certificates ry 
Silver certificates..........+.-.++ oe 
Certificates of de oats nat June 


Outstanding checks and drafts 
Disbursing officers’ balances. 
Agency accounts, &C... .... 
Gold reserve..........+ 


31,232,711 12 
2 4,318,103 1l— 47,137,785 73 
Net cash balance......... BB i cveseces-coccceses 178,197,585 12 


AGRTOZALC.....cccceeececeesceece sitabintnaksSeebeaianeine ae $798,090,901 85 


h balance in the Treasury January 31, 1895. «+. 8144,603,304 19 
b= 9 balance in the Treasury February 28, 18¥5 «+» 178,197,586 12 


Increase during the month,... ... snebesedenaneesne +e. $33,594,281 93 
BONDS ISSUBD IN AID OF PACIFIC RAILROADS. 
















| Interest | 























|Int. repaid by Compantes.! Balance 
Names Principal) occrued | Interest | lof Inter’s: 
Out- | paid by | Bu Trans- | By cash pay- 

of Rathway. standing and not the U. S.| portation | m’ts;5p.c. | paid by, 

* yet paid. | ° | Service. |netearnings.|the U. °. 
2 s | s | $ eT Se 

Cen. i’acific.| 25,885,120 258,851 41,318,952) 7,272,053 658,253 | 33,388,616 
Kan. Pacitic.; 6,303,000 63,030 10,478,403! 4,384,341] =... «20ee | 6,094,062 
Uni’n Pacific) 27,236,512 272,385 43,751,044) 14,716,911 438,410 28,595,723 
Cen. Br. U.P.| 1,600,000 16,000) 2,653,808} 625,779 6,927) 2,021,102 
West. Pacific] 1,970,560 1¥.706 3,027,936) 9,367 éunecsess 3,018,568 
Sioux C.& P.| 1,628,320 16,283) 2,587,838 228,505) sn eeeveees 2,359,334 
Totals......\64,62= 512 646.235! 108817981 | 27,236,956 1,102,820/75.477.405 














Clearings by felegraph.—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing-Hoase Transactions.—The sub- 
joined statement, covering the clearings for the current week, 
is usually given on the first page of the CHRONICLE, but 
onaccount of the tength of the other tables is crowded out 
oncea month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1894 there is an increase in the ag- 
gregate of 9°1 percent. So faras the individual cities are 
concerned we find that New York exhibits an excess of 6°5 
per cent, and the gains at other points are, Boston 8°35 per 
cent, Philadelphia 23°5 per cent, Chicago 13:2 per cent, and 
St. Louis 77 per cent. Baltimore records a loss of 12°5 per 
ceat ancl New Orleans 9'4 per cent. 




























Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the two 
months of the current year are, however, given below and for 
purposes of comparison the figures for the corresponding 
period of 1894 are also presented. 





Two Months, 1895, Two Months, 1894. 





Description. Par Value Actual |Aver’ge| Par Vaiue Actual Aver’ge 
or Quantity Value. | Price. | or Quantity Tadue. Price. 
— | 











2,99 







Stock § te ; 








| } 413994806 58°8 


6,267,! 
2 07.400, $38,585,572 75°6 





| 





RR. bonds.. 77 y 

Gov’t bonds 2 114 $1,001,400 $1,139,463 113°8 
State bonds $2,025,000) #63 31 2 $2,453,000 $1,300,444 53°0 
Bank stocks $13: 566) $218,281 /156°1 #75,510 $105,025 133°6 


Total....,%666,335,286) $415,329,596) 62°3 #810,017,380 #484,925,310 59°9 
3,600 $27°57 | 7,704,700, $306,920,591 $39°84 
50) 57e. 208,238,702, $128,725,807 61340. 














Total value.| | $614,183,746) $920,571,708 
The transactions of the Stock Exchange Clearing-House 
from February 25, down to and including Friday, March 8, 
also the aggregates for January and February in 1895, 1894 
and 1893, are given in tabular form below. 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS 


-—Shares, both sides.— ——-— Balances, one side.—— Sheets 
Oleared, Total Value, Shares, Value Shares, Cash, Cleared. 














1893— $ ; 

January... 28,544,500 2,064,709,000 3,000,000 = 210,700,000 3,300,500 6.330 

February.. 25,108,900 1,744,400,000 2,537,900 72,701,000 3,529,000 6.151 
2mos.... 53,653,400 3,809,100,000 5,587,900 383,401,000 6,829,500 12,981 

1894— 


January... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6.835 
February, 12,847,600 784,800,000 1,035,400 56,200,000 1,396,900 5.5¢8 





2mos.... 31,210,600 1,873,400,000 2,382,400 125,300,000 3,457,900 12,443 
1895— 
January... 13,5 
February... 1: 


93,500 896,200,000 1,091,000 63.700.000 1,483.1:0 6,434 
1,600 762,100,000 997,500 55,000,000 1,133,500 5,515 















2 mos.... “25,624, 100 1,638,300,000 2,088,500 148,700,000 2,616,600 11,949 
— Shares, both sides.-~ -Balances, one side- Sheets 
Oleared, Total Value, Shares. Value Shares. Cash, Cleared. 


8 
Feb. 25.. 702,300 40,600,060 53,300 2,900,000 58,500 311 
“ 29.. 632,300 39,100,000 51,400 2,700,000 58,900 293 
* 27.. 609,900 39,000,000 41,700 2,100,000 67,400 302 
“ 28.. 518,500 32,500,000 48,400 2,600,000 62,500 286 
Mar. 1.. 795,600 55,100,000 51,900 3,000,000 72,200 311 
Tot. WK. .3,288,500 206,600,000 251,700 13,300,000 319,500 1,503 
Wklastyr4,140,300 245,000,000 339,800 17,500,000 536,500 1,514 
Mar. 4.. 978,300 56,700,000 68,600 3,300,000 77,200 310 
« —5..1,001,400 64,200,000 75,400 3,900,000 79,700 319 
“ —6.. 698,600 41,200,000 56,000 2,800,000 59,100 300 
“ —7.. 592,700 38,600,000 47,300 2,700,000 43,800 289 
“ —8..1,020,700 78,900,000 74,100 5,200,000 154,900 304 


Let. wk..4,286,700 279,600,000 321,400 17,900,000 414,700 1,52 
Wkilastyr5,479,200 392,341,000 412,900 25,300,000 742,200 1.646 

The stocks cleared now are American Cotton Oil comm n 
American Sugar common, Atchison, Central of N. J., Chicago 
Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St, 
Paul common, Chicago & Northwestern common, Chicago 
Rock Island & Pacific. Delaware & Hudson, Delaware Lack- 
awanona & Western, Distilling & Cattle Feeding, General 
Electric, Lake Shore & Michigan Southern, Louisville & 
Nashville, Manhattan, Missouri Pacific, New York Central, 
New Y. L. E. & est., North. Pac. pref., National Lead 
common, Phila. & Read.. Un., Pac., U. S. Cordage com- 
mon ard preferred and Western Union. 


Monetary? CommercialEnglishBews 


























{From our own correspondent. ] 
Lonpon, Saturday, Feb. 23, 1895, 

On Wednesday morning the new United States loan was 
brought out here by Messrs. N. M. Rothschild & Sons and 
Messrs. J. S. Morgan & Co., and the subscription list was 
closed two hours after it had been opened, The rush of ap- 
plicants was very great—so great that to keep order and en- 
able clerks to come in and g» out members of the police force 
had to be employed by the issuing houses, When the list 
was closed applications were still pouring in from the coun- 
try districts and from the Continent, and it is certain that in 
another hour or two the applications would have been 
doubled. As it was, it is understood that the loan was cov- 
ered twenty times over. The general estimate in the money 
market is that about 4 millions sterling were paid in to the 
account of the two issuing houses by the applicants. Every 
effort is being made to get through the necessary work and 
to make the allotments as soon as possible. But of course 
some time is required, and while the money is locked up the 
supplies in the open market are so much reduced that the 
discount houses have found it necessary to raise the rate they 
allow on deposits from 'g per cent to *¢ per cen’, and the 
rates of both interest and discount have decidedly risen. The 
advanceAss been accentuated by the large collections of the 
reventie which are now going on. The rise in London has 
led to some advance both in Paris and Berlin; but it is not 

















CLEARINGS. Week Ending March 9, 

Returns by Telegraph. 1895. 1894. Per Cent. 
ak ERROR $427,702,966 $401,628,384 | + 65 
i cciniitiscaticheicin's icatidaa dale 71,490,573 65,913,378 + 835 
Philadelphia........... 5 eines 51,857,628 41,852,666 +28'5 
aE: 9,377,303 11,290,254 —12°5 
Chicago. .. 76,188,371 67,302,372 +13°2 
St. Louis ... i 20,214,479 18,773,000 + 77 
New Orleans. ......... iia 7,642,300 8,439,523 — 94 

Seven cities, 5 days ...... $664,773,620 $615,199,577 + O21 
Other cities, 5 days........... 127,413,298 116,073,294 + 98 

Total all cities, Sdays....| $792,186,918 | $731,272,871 + 83 
All cities, 1 day............... 164,908,236 145,788,495 +13°1 

Total all cities for week..| _ $957,095,154 $377,061,366 | +91, 
ae = ; 





probable that the present quotations will be maintained after 
the middle of next month, 
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The bimetallist debate in the German Reichstag at the end 
of last week has stimulited a very active speculation in silver 
securities here, The best opinion is that even if an Interna- 
tional Conference meets it will fail, as all previous confereaces 
have don». But many persons think that if Germany really 
wishes to bring about an arrangem nt she will be abie to do 
80, even though our own Government will certainly refuse to 
make any change in its monetary system. The price of silver 
rose at one time to 27°¢d. per ounce but has rather fallen 
back since. There was a considerable ris», to», in rupee 
paper and other silver securities, but it has not been main- 
tained. While the speculation was going on the Indian ex- 
changes alladvanced. The India Council was able to sell by 
private contract about 70 lakhs of rupees at very good prices 
considering all the circumstances. Oa Wednesday it also 
offered 60 lakhs for public tender, and disposed of the whole 
amount at from ts, 1d, t» 1s, 1 1-161. per rupee; but in this 
case, as the applications little more than covered the amount 
offered for tender the result was considered unsatisfactory in 
the market. The exchange has since somewhat receded and 
the speculation has eased off. 

On the Stock Exchange business has been exceedingly dull 
The main influenc>, no doubt, is the 
uncertainty respecting the United States currency. Every 
one is waiting to see what the new Congress will do. If it 
legislates wisely there is every prospect of an exceedingly 
active and large investment in American railroad securities 
here, The applications for the new loan prove not only that 
there is an immense amount of unemployed money waiting 
for investment, which was well known before, but also that 
the belief in the soundness of the United States and in its con- 


all through the week. 


tinued growth and prosperity is as great as ever. Investors 
have been rendered uneasy by the policy of Congress. If that 


policy is changed there is no doubt that it will be fel: as a 
great relief here and that investment in the United States 
upon a very extensive scale will begin again. 

Another adverse influence is the unwise conduct of the 
Egyptian Khedive. Those who know him weil describe him 
as at once impetuous and weak, susceptible to the influence of 
court favorites and not stopping to consider the consequences 
of his acts. Just now he is believed to be trying to get rid of 
the Ministry, of which Nubar Pasha is head, a ministry that 
has the full confidence of our own Government and which is 
honestly working for the welfare of Ezsypt. The tension be- 
tween the Khedive and Lord Cromer, it is feared, may lead to 
disturbances ; indeed, it is reported that already attacks upon 
Europeans are very numerous. The matter will be settled 
easily enough if France does not actively support the Khedive. 
Our own Government is strongly supported by the German, 
Austrian and Italian governments, and it is believed that the 
new Czar is eager to avoid all unpleasantness in Egypt. 

A third cause of uneasiness is the state of Turkey. 
Armenian troubles have lasted fa good while and are jwell 
known; but unfortunately the Mohammedans are nearly as 
much discontented as the Christians, and apprehension is 
growing on account of that. All these influences combined 
have stopped speculation for the time being. Even in the 
South African department there is dullness; in almost every 
other market there is complete stagnation. Large numbers of 
loans and companies that are fully prepared are held back, 
and every where there is an absence of enterprise. The news 
from Australia continues unfavorable. The reconstructed 
*anks are losing ground. The sworn returns made by them 

» the Government at the end of December show that several 

{them are losing both deposits bearing interest and current 

rcounts, while on the other hand the three banks that 


The 


House through illness, but Mr. Goschen appealed to the Con- 

ervatives generally to act quite independent of party and to 
support the Government. It is notorious that the feeling of 
all classes in India, whether European or native, is strongly in 
favor of the cotton import duties, and a vote of the House of 
Commons condemning the duties would be regarded in India 
as passed in the interests of Lancashire and against India, 
There was a very large majority for the Government, which, 
it is expected, will strengthen it for the remainder of the seg- 
sion, and will probably take the heart out of the agitation in 
Lancashire, 

The following return shows the position of the Bank of 
England, the Bank rate of discouat, the price of consols, &c., 
compared with the last three vears: 









1895. 1804, 1893. 1892 
Feb, 20, Feb. 21. eb. 22, Feb. 24 

& & £ 
Circulation...cccce.cccoces- see eee 24,629,095 23,948,070 24,511,490 24,590,555 
Public deposits........ eee §=69,3_ 7,262 9,501,883 8 271,737 9,702,036 
Other deposits.......... e» 32,419,237 27,816,028 23,909,724 28,078,745 
Government securities . « 12,478,485 8,933,553 52 «105 6197 
Other securities....-.00-.eeee-e00 17,835,649 24,083,911 28 759 815, 
Reserve of notes and coin, ...., 29,073,083 22,601 498 15,719,759 
Coin & bullion, both departm'’ts 37,592,178 29 749,763 24,860,314 
Prop. reserve to liabilities..p. ec. 70 11-16 60 3-16 5- 44 1-16 
DamR FACS 200.000. secccas per cent. 2 2* 2 3 
Consols, 2% per cent....ccecoeeee 104 11-16 99 9-16 98 11-15 95 15.16 
Ri ddcsccccccsnccccnces ereeecece 274¢d.+ 2834d. 38 5-15d. 41 9-16d, 
Clearing-Housereturns. .....++¢+ 153,785,000 121,308,000 122,368,000 120,665,000 


* Fe ruary 22. + February 21. 


Messrs. Pixley & Abbell write 


February 22: 

Gold.—While there is no chance at present of any arrivals reaching 
the Bink, the demand bas only permitted of a small premium. The 
feature of the past week has been the shipment to New York of about 
#£1,500,009 (including to-morrow’s steame:s) in birs and eagles. The 
purchase of the latter we alluded to a fortnight back. During the 
week £214,000 has reached the Bank, and £4:0,000 was witudrawn 
yesterday. of which £300,000 goe: to Rio and the River Plate. Arriy- 
als: Bombay, £32,000; South Africa, £95,090; West [ndies, £77,000: 
total, £254,000. Shipments to Bombay, Feb. 22, £2,50 >. 
Si-ver.—Acted upon by the persistent purchasing of silver securi- 
ties, which influenced rupee paper and Eastern exchange, silver rose 
from 27°;.d to 271lyd.; at this rate America was rather a heavy 
seller, and a slight reaction ensued. The murket closes steady at 
27%;9d. Arrivals: New York, £94.000; West Indies. £4,090; Chili, 
£16,050; total, 149,00). Shipm-nts to Bombay, £79,000. 

Mexican Dollars. —In these coin the last rate bid is 2744d., at which 
the market is firm. 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first twenty-five weeke of the 
season compared with previous seasons : 


as follows under date ef 








IMPORTS. 
1894-5, 1893-4. 1892-3 1891-2. 
(mportsof wheat.ewt.32,509,166 28,733,463 $1,363,051 37,191,134 
Bariey........00, ---. 15,608,934 16,907,185 9,405,613 11,991,823 
GOOS .cac cecccanssecces T0068 6.740888 6354.77 7,341,507 
oT rere  § 1,420,931 1,263,659 1,691,168 
0 Se 2,336,382 2,568,628 2,316,095 1,883,456 
(ndian Corn........ ee 12,161,614 15,256,153 13,985.897 12. 50,731 
Flour ......ccce-cocce 9,976,630 9,396,241 10,550,617 9,112,425 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1894-5. 1893-4, 1892-3. 1891-2. 
Wheat imported_ewt.32,509,166 28,788,463 31,363,051 37,191,134 
Imports of flour...... 9,576,530 9,396,241 10,550,617 9,112,425 
Sales of home-grown.10,920,453 12,501,133 13,315,602 16,438,016 
Teta. cacccsec ~----03,006,249 50,635,812 55,729,270 62,741,575 
1394-5. 1893-4, 1892-3. —_ 1891-2. 
Aver. price wheat week.193, LO. 243. 19d, 253. 7d. 32+. 1d. 
Average price, seasou..193, 9d. 263. 7d. 273. 41. 36s. 2d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 
Thisweek,. lLasi week, 1894 1893 
Wheat..... e--- -qrs. 3,204,000 3,062,000 2,442,000 2,703,000 
Flour, equal to qrs. 261,000 253,000 33 1,000 404,000 
REND .caccoccsecs qrs 352,000 411,000 551,000 303,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 8: 





















eathered the storm are _ in strength, _— their Senden Sat. | Mon. | Tues. | Wed. Thurs.| Fri. 
arrent accounts are rapidly increasing. At Buenos Ayres 
aa _ EM ie Miles thee one Silver, per oz ........... 2753 | 271ly6 271146) 27,6 2753 | 2758 
there has been a rise in the gold premium, which has caused | Consois, new, 2% p. ets. 1044 ligase 1047 ¢ eee ioa'3° toaiits 
; is > as is seas y » |: For account....... ---- LO47;4 [10 104% 10411) ¢ 1¢| 16 
some eur prise here, as at this se ason exports ought to be large Frch rentes (1n Paris)fr. 103°53 03°4749 103°55 |03°521g 03°724/03°7248 
and the premium ought to be declining, The rise is generally | U. 8. 4s of 1907......... -sagrees |eegenee seagnece eoupsaee| oon goose oe — 
believed to be the result of a renewal of politica disquietude. feet i gl yale 44% | 4349 41% 4055 39% | 39%8 
it is reported and contradicted that two of the Ministers are | Chic. Milw. & St. Paul... 55'3 | 55¥2 | 55% | 56¥8 56 | 56% 
. : ; Illinois Central re 58 86 86% 86 864 
out of harmony with their colleagues and are about toresign Lake Shore 138%, |139¥g 139 39 
. > ro 1 we ‘irculating y Louisville & Nas a 495, | 50% 49% | 5 
On Thursd ay reports were ( irculating throughout London | svican Central ds..... 38 58 534 | 58% 58% | 58% 
that the motion to be made that evening by Sir Henry James ] N. Y. Central & Hudson 93'6 | 9349) 99° 99 97% 9738 
for ¢ iiry in he i iti f theca Juties in India | %, - Lake Eric & West. 8% 81g 85g an? | ok” 
for an inquiry Into the imposition of the cotton duties in indla 2d consols....cce ..ceee 57 56 lg 561g 586 | 58 | 58 
ld lead to the over ; » Gove e There is Norfolk & West’n, pref.) .......|...... dil pndninnsl cenakaien wocceee| snes ceee 
would lad to the overthrow of the Government. There isno Northern Pacitic, pref... 13%" | 13%) 1d | 14% | Lily | Tas 
doubt that the danger at one time was very great; but upon | Pennsylvania..........., 507% | 50% | 505% | 50% | 507 * 
F ‘ . ‘ ae . . & Read., pe are d | s 33 33 4 
consideration the leaders of the Conservative party decided to teen Fete tencsee. ‘ : re Q 3 | rr ou 3” 
13 3 : ; 








vote with the Government, Mr. Balfour was abseat from the 
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Gommercialand Miscellaneous Aews 


NaTIONAL BaNKS.—The following information regarding 
national banks is from the Treasury Department : 
NATIONAL BANK ORGANIZED. 
4,986—The Melina National Bank, Medina, N.Y. Capital, $50,000. 
. tari W. Card, President; Burt D. Timmerman, Cashier. _ 
4,987—The First National Bank of Cliremore, [adiaa Ter. Ca pital, 
. $50,000. W. E. Halsell, President; C. F. Godpey, Cashier. 
CORPORATE EXISTENCE EXTENDED. 
2,223—Lhe Farmers’ National Bank of York, Pennsylvania, until Feb. 
, = = 
25, 1915. a ie 
9.244—The Sharou National Rank, Sharon, Pa., until Feb. 26, 1915. 
2'229—The National Bank of Haverstcaw, New Yora, until Feb. 27, 
? - 
1915. 








2,234—The citizens’ National Bank of Muncie, Indiana, until Feb. 27 
2,240-The Second National Bank of Nashua, New Hampshire, unti} 
March 1, 1915. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Feb, 28 and for the week ending for general merchandise 
March 1; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 








“por Week. | 1892. | 1893. 1894. | 1895. 
Dry Goods.....| $2,944,121 $3,511,210 $1,618,522 $3,807,914 
@enl mer’dise.| 9,167,495] 12)234,308) 9304603 82127950 


Total.......| $12,111,617| €15,745,518| $10,953,125, $12,020,864 
Since Jan. 1. e | 
Dry Goods..... $27,412,001] $32,372,853, $17,332,027, $31,625,239 
Gen'l mer’dise | 63,762,373| 84,400,814, 54,364,295| 58,481,036 


Total 8 weeks.| $96,174,377 .116,773,167| $71,696,322) $90,106,375 
“The imports of dry goods for oae week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 5 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1892, | 1893. | 1894. 1895. 


————|— — $5,690,410 8,216,547, $5,71,401 


For the week..| $7,230,530 3 
Prev. reported.| $67,583,763 eqenshngoent en 54,516,399 


Total 8 weeks. “974,814,308! $57,787,998) $65,548,950 $60,736,300 

The following table shows the exports and imports of specie 
at the port of New York for the week ending March 2 and since 
January 1, 1895, and for the corresponding periods in 1894 


and 1893: 
SXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































Exports. | Imports, 
Gold’, 
Week, | Since Jan.1,| Week. |SinceJan. 1 
Great Britain..... $........| $8,008,800/83,333,553) $4,642,492 
BNCC.... 00000 osaeccanl Bad 400 inaiiaiia 60,078 
Germany..... eeeseeee| 5,772,036) 987,900) 1,044,642 
West Indies... on “ 607,600 600 9,82 

GAENOO ccccccocccnance] «=—=»«§«s cccescccl 6 ceccccce| — sene=ses 10,959 
South America...... . 46,000) 265,112) 14,650 88,788 
All other countries.. ennenen ered sbinaaiin . 11,185 
Total 1895....... 846,000 $26,822,918 /$4,336,703] $6,367,965 
Total 1894...... . 1,786,412 5,557,075] 459,051) 2,215,706 
Total 1893...... . 673,080 26,382,648 6,035 176,754 

Exports, : imports. 


Silver, 





Week. Since Jan.1. Weer, 


$615,500) $5,060,590 

















Ge atonenaernet salieaes i09 

West Indies.......... 468 74,078 

Mexico.......... been aimee ij <senanae 

South America....... 17,280 27,730 

All other countries... 500| J er 5,022 

. 

Total 1895.....02| $633,748 #5,174,277| $23,823) $213,978 
otal 1894....... 807,074 7,448/346 27122, 2477355 
Total 1893....... 622°585! 51072'974| 595;924, 1,492'406 





Of the above imports for the week in 1895 $1,912,095 were 
American gold coin and $480 American silver coin. Of the 
exports during the same time $46,000 were American gold 
coin, 


Bonps HELD BY NATIONAL BANKS.—The following interest - 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneysin national bank 
depositaries on February 28. 





U. 8. Bonds Held Feb. 28, 1895, to Secure— 





Description of Bonds. 














Public Deposits Bank 
in Banks. Oirculation. Fotal Heid. 
Ourrency 68..............| $1,192,000 $12,185,000 $13,377,000 
2 per cents............... 1,033,000 22,795,700 23,828,700 
4 per cents.............--| 12,168,000 151,824,650 163,992,650 
5 per conts......... ..e00e 525,000 10,310,850 10,835,350 
ee ---| $14,912,000 | $197,116,200 | $212,034,200 





LOINAGE BY UNITED StaTes MINTS.—The following state- 
mnt, kindly furnished us by the Director of the Mint, shows 





the coinage at the Mints of the United States during the month 
of February and the two months of 1895. 



































a e "ebruary. Two Months. 
Pieces. | Value. Pieces. { Value. 
| 8 | 8 
Double eagles.......! 250,280} 5,005,600 341,280) 6,825,600 
Bagles....... RAP 49,250) 492,500! .250! 792,500 
Half eagles...... pave 129,140 645,700) 444,800) 2,224,000 
Races] caadsaecd j4§ <6ueunesy qo. .sasseas 
aarter eagles ...... Mitwnt «6s |. «ddeuses 
BR nks ctescceses| 8 8=©. dae on 600 sane 
Cotal gold ........., 428,670 6,143,800) 865,330 9,842,100 
Silver Dollars.......| 200,000 200,000 400,000! 400,000 
4ait dollars .........) 468,000 234,000 862,000! 431,000 
‘arter dollars ..... | 228,000: 57,000 916,0.0, 229,000 
MeeDccatcaicasdcc! ‘sede : “dhevcc 50,000} 5,000 
Sa Sh haa (PRR i = 
Total silver........, 896,000 491,000) 2,223,000) 1,065,000 
| 
Five cents........... 903,000 45,400} 1,348,000) 67,400 
One cent............. 1 190,000 11,900, 5,310,000} 53,100 
Total minor .......| 2,098,000 57,300, 6,658.0 0 120,500 





Total coinage......| 3,422,670! 6,692,100 


9,751,330) 11,027,600 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
MarcH 1.—lhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes February 1, together with the amounts outstanding 
March 1, and the increase or decrease during the montk; 
also the changes in legal tenders held for the redemption of 
bank notes up to March 1, 


National Bank Novws— 





Amount outstanding February 1, 1895..... |$205,205,944 
Amount issued during February. .......... $1,158,740) 
Amount retired during February...... amanda 1,412,290 253,550 


Amount outstanding March 1, 1895*...... |\$204,952,394 
Legal Tender Notes— 

Amount on deposit to redeem national bank | 
$29,531,695 





notes February 1, 1895... ............ ania 
Amount deposited during February. ...... ~ $347,927 
Amt. reissued & bank notes retired in Feb 1,412,290, 1,064,363 
amount on deposit to redeem national bank 
_notes March 1, 1895............-..---.---- $28,167,332 





* Circulation of National Gold Banks, not included in above, $91,257 

According to the above the amount of legal tenders on 
deposit March 1 with the Treasurer of the United States to 
redeem national bank notes was $28,467,332, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 





Deposits by—| Nov. 1. | Dec.1. | Jan.1. | Fed. 1. 


March 1, 





ee Se 8 8 
1,278,920) 1,233,323! 1,211,543) 1,149,263) 1,085,143 
5,248,217, 5,280,483) 5,259,959) 5,188,830) 5,138,095 
’o’g, undr. 
* 


act of '74..*/ 21,544,102 23,006,945 23,374,685 23,193,602/22,244,094 

et 

Total. ......!2%,071,239'29,520,751' 29,846,187 29,531,695 22,467,332 

* Act of June 20, 1874, and July 12, 1882. 

GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of Februaiy, From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eight 
months of the fiscal years 1894-95 and 1893-94, 

RECEIPTS (000s omitted). 


insolv’t bks.. 
Liquid’g bks.. 



































1894-95, | 1893-4, 
| { ,,| N. Bk. | ag, | N.Bk. 
Cus- = Inter’: Rory. | Misc’ otal. || Ous- | Inter’ Red’p. Misc’: Total, 
toms. Rev’u | Fund.| S’rces | toms. Rev’ue Fund.| S’rces 
—_— | | — — | —_—- — ———/| — ——-_ | —. 
$ t z $s |; 8 | 8 3 $ t 


1,182) 35,607 | 14,684) 14,689} 120! 1,533] 31,02 
1,051) 41,061 | 12,145 10,563] 166) 1,183] 24,05 
874, 24,217 | 12,570 11,460, 707] 544] 25,290 
684| 20,968 | 11,000 12,736' 1,085! 817] 25,618 
1,876| 21,892 | 10,219 12,054! 1,039, 1,707] 25,019 
| 3,032) 2,141] 26,894 
2,744] 2,840] 27,036 
2,492] 828] 24,760 


11,345!11,5931209,64 


| 
July....; 9,427) 25,200) 888 
Anug....| 11,805 27,562) 633 
Sept....| 15,565 6,182) 1,596 
Oct....| 11,962) 6,493) 1,829 
Nov....| 10,261 7,774) 2,481 
Dec....| 11,644 8,950 1,241) 2,398) 24,233 | 9,213 12,448 
Jan.....| 17,606) 9,117] 1,100) 1,875) 29,698 | 12,437 9,015 
Feb....| 13,335, 8,860} 213| 693] 23,101)| 16,300 11,050 











8 mos..!100,605 100,138! 9,081/10,133'229,887 | 92,658 04,024 














DISBURSEMENTS (000s omitted.) 

















| 1894-95, 1893-64, 

| | |N. Bk. | | N. Bk 

| Ordi- Pen- | In- ‘Rea’p.| Total. || Ordi- | Pen- | In- |Reap-| Zotar. 

| nary. sions. terest.| Fund. nary. sions. |terest | Fund. 
ae x Ss. —_——_— —— | oe --—— 


s|s]| 8 $/sif/s]s 
July....| 16,732, 12,902) 7,014) 42] 37,590/| 17,701| 14,755| 2,127| 418) 40,004 
Aug... | 19,410 11,335); 912) 716) $2,373/| 21,642 11,266) 397; 291] 33,506 
Bept....; 17,411 12,590) 322, 770) 31,003|| 14,493) 10,787) 198) 220) 25,698 
Oct....| 16,466) 11,053) 5,194, 726) 53.434/! 16,667) 10,340] 2,582) 496 30,085 
Nov....| 15,519 12,032) 924) 1,157| 29,634|/ 16,063, 12,330) 2,90») 1,882| 92,684 


Dec....| 14,695} 12,330, 110) 1,113] 28,248|| 16,022] 13,773| 231) 969) 80,995 
Jan.....| 17,381) 10,054! 7,088) 1,414] 35,937/| 15,157] 8,996) 7,157| 1,178] 32,48 








Feb....| 11,795, 12,330) 1,521) 1,359] 27,055|| 14,937 11,520) 260) 1,097] 27,823 
8 mos../ 129,409! 94,676 23,087! 4,197/255,360)!132,772! 93,770'20.461| 6,051'253,463 












































420 


THE CHRONICLE. 





Vou, LX, 

















Brought 





444,—The 


From Page 
statements below are prepared by us from the figures of the 


Breadstu uff. Figur res 


New York Produce Exchange. We first give the receipis a! 
Western lake and river ports, arranged so as to present th e 
comparative movement for the week ending Marca 2, 18:5 
and since August 1, for each of the last three vears: 
























Recetpts at— | piowr. Wheat. | Corn, Cate. Bariey. | Reve. 
Bbis.196ibs Bush.6 60 ‘Is Bush.56 lbs Bush.32 lbs, Bush.48 |) | Bu.56 lb> 
Chicago..... 65,020 65,913 1,012,596, 1,149,773 347,45 1| 41,923 
Milwaukee... 30,006 111,800 44,200 35,000 76,81 0} 17.400 
Duluth. | 4,450 332,813 wae’ 7,064 _ aor 
Minneapolis.| ‘ 718,680 44.315) =... 
Toledo...... | 1,182 57,000 241,700) 3.800; 600) ...... 
Detroit...... 4,900 43,388 64,629) 46,920 5,53 
Cleveland....! 10,020 65,574 38,250 30,186 14,525) 
St. Louis...../ 17,145 15,197 269,440 112,420 58,500} 4,200 
Peoria....... | 7,200 13,890 351,650 344,300) 65,100} 2,401 
Kansas City.| seeses | 833 9,599 ise 
Tot.wk, '®5. 139,047) 1,957,998, 2,076,379) 1,829 163| "569,001 4 61) 65, 92. 
Same wk,’?4. 151,306, 1,512,336 3,878,965 2,145,188) 547,316) 4: 5, 0n¢ 10 
Same wk,'?3. 181,465, 2,823,921! 2,864,163 2,004,196 733,258 80,841 
Bince Aug. 1.| | 
1894-95,....)  7,810,187/114,398,747) 52,048,903) 56,680,974| 27,776,923) 1,825,370 
1893-94.....| 7,918,690 118,848,908) 105,124,424 76,031,509, 24,405,482) 2,538,603 
1892-03.....| 8,551,779 186,426,593) 80,570,476| 72,242,978) 24.893,097| 6,100,644 





The receipts of flour and grain at the seaboard ports for the 











week ended March 2, 1895, follow: 
Flour, Wheat, Corn, Oats, Barley Rye 
Receipts at— bbis. bush. bush. bush. bus 
New York...........- 2, 116.0 0 Sbbeceoe 
Boston..... as 201,317 101,080 5,655  ........ 
Montreal. ....cceeee yO nee e ee weeeeeee = SUID POO ke eee 
Philadelphia 4 es 
Ba!timore...... 22,05 6,105 
Richmwond...... £.600 esesecne 
New Orleans ...... 7) 25,200 coeecees ove 
Total week..... sl, 3 4 614,327 152,105 6,105 
Week 1804........... 333,456 101,505 602,417 84,654 2,732 





The total receipts at ports named in last table from Jan, 1 
to March 2 compare as follows for four years: 









ipts of— 1895, 1894. 1893. 1892, 
— 2,350,510 2,933,101 2,698,311 3,300,005 
2,924,883 6, 066,316 
pny 4,309,345 q, 402 2 009 
Oats 390,396 





1,512,742 1,319,927 
22,904 1,265,921 
Total grain... .... 12,503,741 23,111,330 58,073,658 
The exports from the several seaboard ports for the week 

ending March 2, 1895, are shown in the annexed statement: 


15 
30,4 








20,87 1,226 

















Wheat. Corn. Flour. Oats. Rye. Peas. 
bush. bush. bbls. —_ 

604,185 56,469 116,193 

107,992 112.814 Bu,014 

sanemenn 26,976 3.423 

217.624 34,284 25,736 

88,000 290,675 74,600 

eccceree 20,108 652 

eeseeece 51,428 8,077 

} N 110,80) 93,357 54,406 

Montreal.... sesenees _teeesens  seeenees a 

lweek.....--.3,218,601 856,614 313,193 = 7,091... ee 626506 
Seuss 1804 054,410 1,253,146 262,¢ SRC 3 6,377 





The destination of these exports for the week and since 
Sept. 1, 1894, is as ti low. We add the totals for the corres- 


ponding periods of last year for comparison: 
Flour. Wheat.——_. 














po’ Week Si wi k Oni 
rts for Since Sept. ee: ince Sept. ee Since a 
Fez and since 1, 1304. Mar.2. 1,1894, Mar. 2. 18 
Sept. 1 to— bbis. bush. bus "hash. 
United Kingdom $544,045 915,032 621,445 6,878,311 
Continent. ‘ 711,375 =—-26 4,009 41.591 2,564,149 
. & ¢ . America.. 7,171 1 82 
West Indies.. 14,322 
Brit. N. A. Col’s. 1,785 
Othercountries.. ...--.-. DVT S8S we eee UDB ne eee 
al 1,215,601 G86 614 9 
Potai 1804. 34,410 1,233,146 330,112 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


—Mr. Johnston Livingston, chairman of the Northern Pa- 
cific second mortgage bondholders’ committee, having been 
made a party defendant in the foreclosure suit, the commite 
tee advises holders of these bonds that they are now for the 
tirst time represented by a person acting solely in their inter- 
ests. The committee calls attention to Judge Jenkins’s state- 
ment that the Adams committee stands in the same plight 
with the complainant trustee under all the mortgages, and 
that its interest under the second and other mortgages might 
be subordinated to its larger interests under the consolidated 
mortgage. The Livingston committee’s depository is the New 
York Security & Trust Company. 

— Bankers and investors desiring reports on earnings, man- 
agement, &c., of investment properties are referred to the 
card of Mr. Jos. O. Osgood, M. Am. Soc. C. E, which ap- 
pears in the CHRONICLE and also in our STREET RAILWAY 
SUPPLEMENT. Mr. Osgood makes these reports an especial 
feature of his business, “and would be glad to communicate with 
those desiring services of this nature, 

— The Reorganization Committee of the Equitable Mort- 
gage Company : give notice that the securities of the Equitable 
Securities Company (the new company) are now ready for 
delivery at the New York Security & Trust Company. 

—Messrs. Redmond, Kerr & Co, offer toinvestors a i selection 
of railroad and other securities, bearing from 4 to 7 per cent 
interest, as advertised in another c olumn. 

—The subscriptions for the Huntingdon & Broad Top ex- 
tended bonds, opened in Piiladelphia on Monday last, closed 
the next day, the bonds being all taken. 




























City Railroad Securities—Brokers’ Gastatene, 
Bid. Ask. | Bid. | Ask, 
Atlan. Ave., B’klyn— Cee p’r&10th St.—Stk. "748 152 
Con. 5s, g., 1931..A&0 108 110 lst mor Hy yy ---A&O 105 [108 
Gen. M. 5s, 1909..A&O 107 1084) D.D.E sts. —Stk. 163 |166 
Impt. 5s, fi 1934..J&@J ...... 98 | eg eld, Sar 1932.J&D He 1154 
Bieek. St. & Ful. F.—Stk. BT || SCID ann n noe csnnn nae [104% 
ist mort., 78, 1900.J &J nin 112 | Eight Avenne—Stock nos | sesece 
B’ way &7th Ave.—Stock. 189 191 Scrip, 68, 1914 .......... PEO Pte 
lst mort.,5s,1904.J&D 3107 109  42d& Gr. St. Fer. —Stock i ’ 
2d mort., 5s, 1914. jos4 $ti0 ------ 4240 8t.& Man. &8t.N.Av.’ 60 
B’way 1st, 58,guar. 19242110 112 | Ist mort. 6s, 1910. M&S nie omtaiie 
2d 5s,int. as rent’l.1905 ¢104 105% | 2dmort. income 63.J &J 67 60 
Consol 53, 1943...J&D 110 110% Long Island Traction. ... 64; 7 
Brooklyn City— —New stk. 154 155 lg Metropolitan Traction. 97 98 
Consol. 58, 1944...J&J 138 a Ninth Avenue—Stock...| BOS fT neste 
Bk! yn.Crosst’n5s.1908 Second Avenue—Stock.. 148 (153 
Bki’n.Q’nsCo.&Sub. ist 21024 103%) lst mort.,58,1909.M&N 107%4/109 
Bhize. C.&N’wt'wn—Stk 175 (225 Debenture 58,1900.J&J 103 (104 
56, 1980 .20.00-0cccesee 21085 10944 Srxth Avenue—Stock...., 210 |215 
Brooklyn Traction. . 9% 10% 'Thira Avenue—Stock... 158 /160 
Preferred. . 52% 544%) 1st mort., 58,1937.J@J 118 |116 
Central Crosstown—Stk. 170 ---..| Twenty- Third’ St —" k.| $00 |..... 
lst M., 68, 1922... M&N 2 7 Deb. 5s, 1903.. | 100 (105 
Cen.Pk. N.&E.Riv.—Stk. 162% 16 Union Ry—Stock ........| ...... 10 
Consol. 78, 1902...J &D $112 j-ceee|, 1st 58,1942 ........ 1059) ion 


Westchest’r, Ist, gu.,! s. 





@ And accrued interest. 
_N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 


| Bia. | ask, 


















| 
GAS COMPANIES. | Bid.) Ask. GAS COMPANIES. 
amanl a) aommene 
a om gl Gas- kaghs People’s (Brooklyn). ...-.| 85 | ...e0. 
Centra oaeun Peoples’ (Jersey City)....|170 “nee 
Consumer. Metropolitan (Brooklyn)./165 (170 
Bonds Williamsburg ecccercce--00/190 |. 
Citizens’ (Brooklyn)......| ...... ee --.-,106 (108 
Jersey City & Hol oken.. 190 | ee, Fulton Municipa pe 170 (176 
ne a5 pe SEE. won 108 one Bonds, 68......... 05 |. coco 
Mutual (N. Y. 5 155. Equitable.....- 183 
——— (Brookiya). | ae onds, 68, 1399 -zse00 
RRP RE Re amare .----- Standard pref. inn 91 
N. rks East | Riv. 1sz st Common........ 38 





Auction Sales.—Among other securities s the following, not 
regularly dealt in at.the Board, were recently sold at auction: 


By Messrs. R, V. Harnett & Co.: 


Shares. Bonds, 
30 Home Insurance Co...... -142% $25,000 Leh. & Wilkesb. Coal 
20 Washington Trust Co..... i934 | Co. Cons. 2. 0 ere 


| $5,000 Ph. & Read. RR. 6s, 
impt. mtge., $0 icnca cc 


By Messrs, Adrian H, Muller & Son: 
























ports, March 2, 1895, was as follows 
Wheat Corn, Oats Rye, Bariey, 
In store at— bush bush. bush. bush. bush. 
coy Fem. nas soe 7,180 413, 64,00) 63,000 
afloat 1578 996, 00 
3,001 
ibang scocamanesacaa/ Tne 510,000 
Do afloat 000 41,000 
Chicags 264.000 29-000 
Do afloat .. 1A OOIJ = 1,G73,000 = BOB,JUD nccecese =—=«-_— nenenees 
Milwaukee 658,000 83,000 
Do BMOAt 2606 ceeenee «ween nee an eeeeeee sw tees ww ateee 
Dalotk "87,000 
Do afl ttececes | 
Toledo.... teeeeeee | 
L« Mfloat.....2. 2YIOO0 —naaeeees «= naeennes «se reneene «ss ww ee eee 
Detroit... $8,000 
Do afioat tyutoes 
OBWERO. oc sccccsecesces 8,000 
8t. Louis Gane 19,000 
Do atioat. sec eees 
Cincinnati...... 8,009 
ow awe sss 
Montreal....... 2,000 4,000 
Philadelphi ay WO = —8BEDOOD 8 —«_snccccees =«_s crcrcece ee 
Peoria......-.-- pt Speed a A essnnas 
Kansas City.. 213000 © 208000 F000 222002 
Baitimore.... 351,000 247,000 26,000 ........ 
Min - Mapet is.. 17,000 578,000 46,000 63,000 
St. jestaans 8  Sbateesa 0st qensee = eta 
On Missiosippi River. ececccce Cecces => eoweecce 
Om LABO6..... cccccsce csecesee =e weveee § «—«-_—s cececsee «se weeeceee 8 =—«-_—s wwe ven ° 
On canal and river. oe GEORG —ccccccce § «=» ccencces 
Tota! Mar. 2, 1895.78, ToL 000 13,676,000 6,585,000 315,000 1,417,000 
Total Feb. 23, 1495 6, 12,969,000 6,7 72,000 340,000 1,522,000 
Tota! Mar. 3, 1x94 19,106,000 2,661,000 520,000 1,058,000 
Total Mar. . 1803.72, 097 ‘000 15,594,000 6,159,000 919,000 1,719,009 


10 WALL STREET, 


Shares. | Shares, 

8 Ninth National Bank....121 2 Journeay&Burnham,pfd. 984 
13 Sixth Avenue RR. Co....220 | 25 N. Y. ( ounty Nat. Bank. 587 
7 N. Y. Produce Ex. Bank.125 | 10 Lawyers’ Surety Co.. ...10 

16 Knickerbocker Tr. Co...160 Pew No. 14, Gallery, Madison 
1,188 Silver Lake Ry. Co....102 Sq. P resby terian Church.$60 

22 Merchants’ Nat. Bank...130% Bonds. 

20 Wallabout Bk. of B’klyn.100 |sag0x. Y. & Wilkesb Coal __ 
luvv William Cramp & Sons Co. tis, bond, serip...... cose 0 

Ship & Engine B’idgCo. 85 $15,00u Milwaukee St. By. 
47 Sixth Avenue RR. Co....212 Con. 58,1920. June,¥5,cou. 574 
4 Mech’ics’ & Traders’ Bk.152'4 $2,000. The Brunswick Co., 
50 Trenton Potte ries, com. 54/ Stateof Georgia, lst ts, 96. 





J. &D. Dee., ’93 coup. on..641s-% 





_40 Mech'ies’ & Traders’ Bk. 152 I 


Banking 9 and , inancial. 





Spencer Trask & Co., 
BANKERS, 

» . NEW YORK. 
State and James Streets, Albany. 


INVESTMENT SECURITIES. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO.140]) WALL 8T., NEW YORK. 
Samer. D, Davis, Ounas, B, Van NOSTRAND, 








, 1892.41,555,285 11,051,297 3,836,387 1,819,050 1, 151.0; 750 
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DIVIDENDS. 




















Name of Company. Per When Books closed. 
Cent. Payable. (Days inclusive.) 
Railroads, 

Boston & Albany (quar.) ....... 2 Mar. 30 Mar. 10 to Mar. 31 
Chicago & E. 111, pref. (quar.). lg April 1Mar.16to Apr 1 
Clev. Cin. Chie. &'St.L. »pr. (quar.) 143 April 1)Mar.17 to Apr. 1 
N. Y. & Harlem pref. and com . 3 April 1Mar.16 to Apr. 1 
Sunbury & Lewistown. ......... April 1 to 

| meng + yg “ “ -.3 
Amer. Sugar Rfg., com. (quar ).. K Fi o uM. r 

ao do pref. (quar.). | “135 April 2 Mar.15 to Apr. 2 

Chicago City Railway (quar.)....! Mar. 30 Mar. 16 to Mar. 30 
Commercial Cable (quar.). .....' 1% April 1 Mar.22 to Apr. 1 





* Free of_income tax. 
WALL STREET, FRIDAY, MARCH §S, 1895-5 P. M. 

The Money Market and Financial Situation.—Business at 
the Stock Exchange during the week has centred largely in 
the speculative industrial stocks. These have been manipu- 
lated by room traders and their movement has little or no 
significance. 

An important feature is an increasing demand for good in- 
vestment securities. Some commission houses report a few 
buying orders, and leading bankers note a considerable inquiry 
at the counter for bonds. 

It is gratifying to notice the larger number of railroads 
which are making more favorable reports of earnings, but the 
recovery in this direction must necessarily be slow, and in the 
meantime the shares of Some of the leading railway systems 
are depressed because of the uncertainty of dividends in the 
near future, 

There is a better demand for money at some interior points, 
and rates are said to be higher, indicating some improvement 
in general business. This has caused an increased inquiry for 
re-discounts in New York by interior banks, and rates for call 
money have advanced. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 3 per cent. 
To-day rates on call were 2 to 3 per cent. Prime commercial 
paper is quoted at 34 to 5 per cent. 

fhe Bank of England weekly statement on Thursday 
showed an increase in bullion of £102,227, and the percentage 
of reserve to liabilities was 67'69, against 68°65 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 250,000 francs in gold and 
50,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of March 2 showed a decrease in the reserve held of $1,798,000 
and a surplus over the required reserve of $28,054,5u0, against 

$29,822,725 the previous week. 





1894. 1893. 
March 3. | ct89e- 4. 


$ 8 
59, 933, 700, 60,422,700 


1895. Differen’sfrom 
March 2. 


Prev. week. 














28,200 73,015,200) 69, ae? 600 
nts. 484, 201, 200 Inc. 1 5538, 700) 439, ‘303, 400 452,9 


17 7,400 
Circulation..... | 12, 083, 500 Inc. "153, 900 11,640,000, 5,640,400 
Net deposits..... 528,440,800 Deo. 119,100 531,7 741,200) 462, 004; 300 
Bpecie.......c..0- | 69,592,500 Dec.4,844,200| 97,526,300) 72,353,500 


Legal tenders....| 90,57: 2,200, Inc.3, 104 6, 200 11 1,187, 900, 493650, 709 


160,164, 700 Deel ,798,000 208,714,200 122,004,200 

132, 2,110,200 Dec. 29,775 132,935,300)115,501,075 
ae pana 

75.778,900! 6,503,125 


Reserve held..... 
Legal reserve....| 








Surplus reserve! "28,03 4,500 Dec.1,763,225 





Foreign Exchange. —The condition of the foreign ex- 
change market remains unchanged. It is firm at about the 
highest point reached in the recent advance, but the bond 
syndicate do not allow its advance to a point where shipments 
of tgs can be made at a profit. 

To-day’s actual rates of exchange Were as follows: Bankers’ 
sixty days sterling, 4 87°¢@4 88; demand, 4 89@4 8914; 
cables, 4 8914 @4 8915. 
Posted rates of leadi og bankers are as follows 














March 3. | Sixty Days. | _Demana. 
Prime bankers’ sterling bills on London..! 488% | ~~ 490 
Prime commercial. senenensecceoneocccsenae/® & 74 @4 871g niaduasacadid 
Documentary Commercial. ....0.---.-eea00 4 36% @4 87 | saeccee 
Paris bankers (francs). ens nore 1673—5 1645 1558-5 15 
Amsterdam (guilders) bankers.......... «| 404404051, | 40716 eg 
Frankfort t orBremen(reichmarks)h” nkers| 9538 8 @95716 9553 @95 





The following were the rates of domestic exchange on a 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4@$1 50 premium; Charleston, buying 1-32 pre- 
lium, selling 44 premium; New Orleans, bank, $150 premium, 
commercial $1 00 premium; Chicago, 7T0c. per $1,000 pre- 
mium; St. Louis 50c. per $1,000 premium, 


Coins.—Following are current quotations in gold for coins : 


Sovereigns........ -* 87 @84 92 Fine silver bars... — seve — 61 
ern Ir? 388 @395 Five francs.......— @—95 
Reichmarks 478 @ 485 Mexican dollars. . = 1349 — 50 
| Pesetas....... 478 @ 485 Do uncom’cial.. — — -- 
an. Doubloons. 5 50 @15 75 Peruvian sols..... — 45 4 — 48 
ex. Doubloons.15 50 @15 75 Englishsilver.... 485 @ 492 


Fime goldbars. .. par @%4 prem. jcelslo..es —55 @ — 65 


United States Bonds.—Sales of (tovernment bonds at 
the Board include $161,000 4s, registered, at 110!¢ to 111}; 
$2,000 4s, coupon, at 11234; $20,000 53, registered, at 116, and 
$61,000 5s, coupon, at 115° g to 115%4. Closing prices were as 
follows : 





we ay 
Interest, March Mareh as tas Aare h March! March 
Period ds| 2 7. 8 















2S, seoces ances “TOR. 'Q.- Moh. | ‘a * 95 . 95 ~ 95 |* 9 |* 96 
i4s, 1925.........reg. Q. -Feb.| ER aes iaabigl wedded vee: ane 
t4s, 1925...... coup. | =MGEl seesce 1194| 119%g, ......; 119 | 119 
4s, 1907... .....reg.|\Q.-Jan.|*11114 *L1144) 110% LIL | 110%) 110% 
4s, 1 + eenenmee = 3 Jan .|* 112% *11233.* 112% 112% |*112 (‘112 
5s, 1904.. os SOR; 'Q.- Feb. “L15% *115% *1L15%) 116 |*11553 *1151g 
5s, 1904... io- Feb.| 115% *115%) “115% a. 115% 115g 
6s, our’cy, J. & J.4100 *100 |*100 100 l*100 \*100 
6s, cur "oy,'96 x. iJ. & J.\*102 .*102 «102 *1o2 |*1LO2%/*102% 
6s, sur’ey,’97....reg.|J. & J.\"105 *105 105 *105 |*105 | 105 
6s, cur’Gy,’98....reg./J. & J./*103  *t08 #108 (*108 |*108 |*108 
6s, our’cy,’99....reg.|J. & 3./*110 *t10 |*110 |*L1O |*110 |*110 
4s, (Cher.)1896..reg.; Marech.|*100 *100 |*100 *1O0O |*100 |*100 
4s, (Cher.)1897..reg.| March.|*100 *L00 *1LOO (|*L00 |*100 |*100 
4s, (Cher.) 1898. “reg. March.|*100 ,*100 |*100 *100 |*100 |<100 
4s, (Cher.)1899. reg. March./*100 .*100 |*100 *LOO |*100 1*100 








+t These are dealings in the unlisted department of the Stock 
Exchange in “ bonds when issued.” 
* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


Balances 




















Date. ts. ’ . ‘ 
is Resmpee Payments Coin. |Ooin Oert’s.| Currency. 
a $ i ee $ 
Mch. 2, 2,307,852 3,070,985, 88,756,405 762,608 73,739,369 
“© 4) 3,852,519) 6,244,524, 86,767,668 793,281, 73,305,42 
“ 5) 2,172,527) 1,929,185, 86,686,504 812,467 73,610,748 
“ 6] 236592481) 3'222'692) 86/384,421/ 778,317, 73,383,771 
“ 7) 8,588,274) 7,443,068 86,379,344) 934/212) 74,378,159 
* 8} 1, 1858, 931) 2,213, 196 86,384, 102) 824,187) 74,129,160 
Total! 21,439, 534 24,123,650 ..... TERE [PRERERRNELN (peaaceiietae 





State and Railroad Bonds.—Sales of State bonds at the 
Board have been limited, including $20,000 Virginia fund, 
debt _2-3s of 1991 at 591g; $10,000 No. Carolina spec. tax, 
W.N.C. Ry. issue, at 2; 32,000 No. Carolina 6s, 1919, at 126 
to 127; $5,000 Tenn. settlement 3s at 843g, $2,000 Louisiana 
con. 4s., new, at 92!g, and 310,000 Virginia 6s trust receipts, 
stamped, at 654 

The railroad’ bond market has been dull but firm, offerings 
of the better class of bonds being readily taken at full prices. 
The principal features are Brooklyn Elevated Ist and 2ds, 
which have advanced about 5 points and 3 points respectively 
and Union Elevated which are about 4 points higher. The 
largely increased earnings of the system is doubtless a reason 
for the strength of the bonds. Ches. & Ohio, R. & A. Div., 1st 
4s. are nearly 3 points higher, while Ches. & Ohio con. 5s and 

en. 414s are weak, possibly in sympathy with B. & O. stock. 
Col. H. V. & Tol. and L. N. A. & Chicago issues are firm at 
an advance. Kan. Pac. Ist cons. are Teadily taken at 14 
points higher than last week, as strong parties are proposing 
to form a committee to protect the interests of the holders. 
The Atchison issues are fractionally lower on limited sales, 
while Mo. K. & Texas ists and 2ds and Mo. K. & E. Ists are 
strong at an advance. No. Pac. issues are generally steady to 
firm, and seem to be well held. 

Or. Imp. ists and con. 5s are each about 14g points higher 
on a favorable annual report. St. L. Southwest. ists and 
2ds are fractionally higher. So. Ry. 1st 5s and Tex. & Pac. 
issues are firm on liberal sales. 

Am. Cot. Oil 8s are 1 point higher and Gen. Electric deb. 
5s. are nearly 2 points lower, each in sympathy with the 
stock. 

Railroad and Miscellaneous Stocks.—The stock market 
has been unsettled and irregular during the week. Of the 
speculative stocks American } Sugar is again conspicuous for 
activity and erratic movement, selling at 91!7 on Monday,and 
on Thursday at 9514 on the announcement of the regular 
quarterly dividend of 3 per cent, and closing at 983g. No 
statement of the company’s condition accompanied the an- 
nouncement and the’ public remains in ignorance on that 
point. Distilling has advanced as the plan for reorganization 
progresses and is better understood, selling at 13 on Wednes- 
day and closing at 1214. Chicago Gas has been steady not- 
withstanding the prospect of new competition. Am. Tobacco 
continues to improve. Cotton Oil sold up to 24 on Tuesday, 
closing at 23—a net gain of 2!4. General Elecric was ad- 
versely alfected by the U.S. Supreme Court decision in the 
Bate Refrigerator Company case, declined to 257g on Monday 
(the lowest point ever reached in the history of the company), 
and closes at 26°{. Western Union has been weak under 
persistent bear pressure. 

The grangers, in sympathy with the general list, were about 
one point Tower early in the week, but have since rallied, 
stimulated by St. Paul’ sincrease of over $15,000 in earnings 
for the last week in February, and close at fractions lower 
than our last quotations. 

The coalers have been unsteady, especially Central of N. J., 
which sold at 837g on Monday and closes at 84!4 against 85 
last week. Reading has declined in consequence of the com- 
mencement of foreclosure proceedings, selling at 74g on Mon- 
day. N. Y. Central & H. has continued weak, selling 
coder at 9414, the lowest point reached since July, 1893, 
under rumors “of a reduced dividend. Baltimore & Ohio sold 





off to 5234 on Wednesday and closes at 50%. a loss of 612, 


under various rumors.§ <-3 = 
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NEW YORK STOCK EXCHANGE— 





ACTIVE STOCKS for week ending MARCA &, and since JAN. 1, 1895. 



























































































HIGHEST AND LOWEST PRICES. — of, Range for year 1895. 
the - — 
Goeusceg, | Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS, Week, 
March March &. March 5. March 6. March 7. March 3. Shares. Lowest. Highest. 
————~ — —_—_ 
a ; : Active RR. Stocks : 
3% 3%) 3% 3%) 4 4 3% 4 3% 3% %Slg 3% Atchison Topeka & Santa Fe. 2,203, 3% Jan. 30 5_ Jan. 17 
- ty "Ig ae lg i) "Ig 4 4g _ 42 Atlantic & Pacitic...........-- 2,600 lg Feb 27 %gJan. 9 ’ 
*57 57% 56% 57 57 57 52% 57 52 53 49 53 Baltimore & Ohio ............- 13,341 49 Mar. 8 65% Jan. 18 } 
4 43 42 42% 41 41 40% 40% 38% 39% 33 36 Canadian Pacific.... -ee.| 1,970) 33° Mar. Jan. 2 ; 
4545 48% 48 48 “47% 48% 481g 49 484 48% 48 48 Canada Southern....... 1,312 48 Jan. 30 50% Jan. 17 q 
8373 84% 837% 855% 85% 8733 8553 87 85% 86% $4 86% Central of New Jersey.. 49,606, 8llg Feb. 18 94 Jan. 14 I 
entiade silent 13 13 14 14 14 1445 “ld 14% “14 14% Central Pacific................ 640 12% Feb. 6) 14% —_ 5 
Bj ads 164g 164 164 16% 16% 164 164% 164 16 16 Chesapeake & Ohio . n 1,355 16 Jan. 29, 18 Jan. 21 I 
tanec 149 1419 150 150 ‘°147 ...... 14619 14748 Chicago & Alton .............- >147 Jan. 9147 Jan. 9 ri 
60% “U97% «469 “TOle 69% 70% 70% 71% 704g 707%, 697% 70% Chicago Burlington & Gueey 32,410 69 Mar. 4) 725% Feb. 4 1 
Rive, POPE POSES PSPS Be ce Chicago & Eastern fllinois... ------ 50 Jan. 12 50 Jan. 12 
aie Geen! sbenen abs 0 90 oes és | 94 = seneee cases: Do 300 90 Jan. 31' 90 Jan, 31 I 
544 54 54% 54 55% 54% 55g 5453 55% 54% 5518 Chicago "Waukee &8t Ps oS 54 Mar. 2 574 Jan. 17 
Pe 11749117% 117 117% 117 117 11753 137 5g “117 118 Do A 1,088 1164 Jan. 30119 J 17 I 
d5y 8733 S81 88 89 884 89% 884g 88% mR lg 8844 — - & Northwestern ..... 36,256 8733 Mar. 4 975% Feb. 4 
tamed 138 139 139 139 ‘139 = ..... | 1383 138 keane pref. 6x3 137 Feb. 14145 Jan. 25 ( 
62 6lig 62g G1% G2%_ 61% 625 GC1% G22 Si 621s Chicago Rock Island & Pacitic 20,530 601g Jan. 3 64144 Jan. 18 a 
“30 31 29% 30 29g 29% 29% 24% *29% 29% 28% 29% Chicago St. Paul Minn. & Om. 2,900 28% Mar. 8 34 Jan. 18 7 
*106 110 ‘106 110 *105 110 ‘106 110 107 107 #*1u5 109 Do pref. 50 109% Feb. 4112 Jan. 30 J 
236% 365% 36 364 3618 3653 36% 3612 35% 36 354g 35 Cleve. Cincin. Chic. & St. L.. 2,700 351g Feb. 13 3958 Jan. 19 I 
Geb: “nace | bpnes onenes 843g 843g 22222. cecece coceee cownes | Stress secces Oo pret. 100 82 Jan. 10 88 Jan. 22 3 
*164 19% “18% "T9ig 19 19 1944 195%, 1914 19% ioe 20 Columbus Hocking Val.& Toi) 1,202 16 Jan. 29 2016 Feb. F 
essece > 61 601g 6019 61 61 pera BL .. Do pref. 400 55 Jan. 9 65 Mar. 8 
1254126 125% 125% 12641264 12649127% 1: oF 127 133% 126 Delaware & Hudson.......... 4,330 12319 Mar. 8 13349 Jan. 18 I 
"157 158% li Y7 157% 1574 — 157 1y 158 15778 158% 155% 1585s Delaware Lackawanna&West 9,345 = Mar. 8 16649 Jan. 18 I 
<enae> ensnee 4. ee “10% 11% *1O% lly “10% 11% Denver & RioGrande........ ---+:: Olg Jan. 29 114g Jan. 15 } 
eanses .  *33%g 3439. 34% “SiN 34% se* *34%4 = 34 34 pref 275 2% Jan. 29 36 Jan. 17 
. = wore Se f*sccste *30 32 *30 35 Evansville & Terre Haute.... 200 30 Feb. 20 35 Jan. 23 I 
“100 103 ‘100 103 "108 102 *101 104 103 103 “102 105 Great Northern, pref......... 300100 Jan. a 103 Jan. 2 
864% S64 85 ¢5 85 85 8449 86 "84 85% “83 85 Mlinois Central............... poe 8113 Jan. 90 Jan. 18 i 
*6 6% ‘6 6% “6 7 6% 6% *6 7 *o 7 lowaCentral........ eitsariadbabehies OU 533 Jan. 28 6% Mar. 2 
“20022 20 «©22—O*20—s 2D 49 22 a> We | 9 shes Do pref. -=:---/ 19 Jan. 31 2319 Jan. 
"154 16 i te 16 "15% 16 3% 15% *15% pa ‘= 4 Lake pi Western ......... 100 15% — . 11) 1733 Jan. 18 } 
71%g 714s 71% 70% 70% 70% 70% 70% 70% 72 72 pref. 735 69 Jan. 28 74 Jan. 18 } 
1355g 1355 135% 13622 136% 126% 1364 128% > 13635 1S 1357 3 Lake Shore & Mich. Southern 3; 443 134g = 2140 Jan. 17 I 
a 85 os Bil a 5 "84 a 85 Long telARG owes vonnve- 330 84 Feb. 8 884 Jan. E 
655 64 61 75 7 74 big 7 Long Island Traction . z 2: 13 Jan. 18 r 
si 4945 4 8 45% asa 494 485 49% 45% on 472 482 Louisville & Nashvills........, 4 5553 Jan. 15 q 
"6 6 6 6lg 6% 6% 6% Louisy. New Alb. & Chicago. €85 6 Mar. 6 |77%Jan. 18 1 
21% 21 16 21% 21% 214s 21% 2% 21% 22 2233 22g 22 Do pre ,725, 20 Jan. 4 24% Jan. 28 - 
107% 107% 106% | % 1071481075, 107% 107% 107 10844 10748105 Manhattan Elevated, consol... °4,793104 Jan. 2109% Feb. 4 
*91l4g 93 91% VIR) ..... ......) --- aw cnecce| -<0 eee ee. --- - |Michigan Central............- 100 91% Mar. 4 97 Jan. 18 
*25 28 +25 38 *25lg 28 *25lg 28 "25 28 *25 2s Minn. &8t.L., tr. rects., -» 20 p’d eens 235% Feb, 18 28 Jan. 19 
"44 48 ‘44 48 *44 48 # +%“44 48 =(“*4d 48 44 Do pref..tr. rects., 2d p’d|  ------| 4642 Jan. 19 47% Jan. 14 ' 
"131g 14% "13% 14% *13% 14% *135 14% *135g 14% 1343 13% Missouri Kansas & Texas. nae 50 12%o Jan. 30 14% Jan. 17 
S*Zilg 22% “Zl 22 2Qllg Zl) Zig 21% 22 22 21% 22 Do pref.| 2,039 214gJan. 29 23 Jan. 11 
19 19% 18% 19%; 19 20 194g 2013 195 20 (1948 20 (Missouri Pacifio............... 11,550 18% Feb. 27, 26%Jan, 2 ; 
"13 15 "13 15 "13 15 "13 16 *12 15 12 15 Mobile & Ohio........-.. eoeces 15143 Jan. 30 16 Feb. 1 4 
scikinint iaseiad! |. abpaccd sane 1 sean lem ae eas "G3 cone. -e---- eoeees Nashv. Chattanooga&St.Louis ------, 64 Jan. 29 70 Jan. 13 
96 9644 96 96% 964% 97 9553 96% 91% 96 94445 95 New Y ork Central & Hudson., 21,211 94%4 Mar. 8 100% Feb. 
“12 «©13%) 12 12 12% 12% *1l 13 | 711% 13 as" 15 New York Chicago & 8t. Louis; 250, 111g Feb. 20° 1344 Jan. 22 
. ee. ee “OE sane . . D  oee-- oO Istpref.,  ------ 69 Jan. 21 70 Jan. 18 a 
*23 27 "2249 27 *22 27 *22lg 201 *228 2919 23 2919 Do 2d pref. =-;--- 24 Feb. 21 26 Jan. 29 
Sy Sy Se 8% 8% 8% 8i9 8% 8% 8p 75 813 New YorkLake Erie& West'n 9,760 7% Mar. 8 107g Jan. 18 , 
"16 1749 16% 16%) ...... «0... *lélg 18 *16 17% 16 16 Do pref. 220 16 Feb. 26 23 Jan. 22 i 
30. 30 29% 30, 294 30 *29% 30 | 29% 30 29% 2949 N.Y.&N.E., tr. recs.allins.pd 2,350 29 Jan. 29 33% Jan. 12 
“8% 19549 *1934g 1 95% 194 194 “1934 1958 194 196 = ---2-- ---0-- New York New Haven & Hart. 25194 Feb. 28196 Feb. 4 ‘ 
16 15% 15 16 164 164% 16 16% 15% bt New York Ontario & Western 2,910 15%3Jan. 3 17, Jan. 18 
a 12% lZlg 1% Dae 12 12% 16 te 124 12 12 12's 3 New York Susq. & West., new. 1,250 12 Mar. 5) 14% Jan. 21 
*37 338 36% 36% 37 37 3749 37% 37% 373s 37 37 Do pret. 970, 34 Feb. 26) 4349 Jan. 18 3 
243 3 24 2 213° “1% 2h “2 2% 2 Dig Norfolk & Western............ 560 2 Mar. 5 Sigdan. 5 - 
annie satin 953 10 97 97% 1048 104% "1038 wane 10% 10% Do pref.| 1,700 95% Mar. 4 1933 Jan. 18 
"2% 3 3 3 2% 2% "2% 3 2% "2% 3 Northern Pacitio.............. 221; 2loJan. 28 4 Jan. 2 
1349 135 13% 14 1333 14% 13% 14 13% 13% “135 13% Do pref 10,635) 13 Feb. 27 1848 Jan. 18 vA 
Guanes casecs| sesces coces easéne stvce: | <asese sucuas| cance eeeeee  tteeee tenses Ohio Southern ..........c. 02.) eee eee cee ee noes eens tte eee tone one ° 
"15 20 "15 20 "15 2 "15 2u0 “15 20 15 20 Oregon R’y ,& Navigation Co., «+--+ | 19 Jan. 23 21 Jan. 17 
Geet enansel einen 90 *4 6 4% 4% “4 vi “4 7 Oregon 8h, Line & Utah North 4 3% Jan. 2 6 Jan. 5 
“249 3 *2lg 2% «602% «3 *3 3% "2% «35 *3 » Peoria Decatur & Evansville. 200; 3 Feb. 4 312 Jan. 16 
*9 10 7s Ys 7% 8% 7% 8% 7% 8 7% 773 Philadelphia & roy yy 11,770 7%&Mar. 4 13% Jan. 14 
*15 16%) 164 164 15% 154 16% 164 *16 17 16% 164 ; ittseburg Cinn. Chic. & 3t. 258 15 Jan. 12 164 Feb. 1 
"45 47 "45 7 46 46 46‘ 47% 48 45 47 7 be pr > 876 434gJan. 30 48 Mar. 
ee — OOS. -caenss "156 aie: (ae “EGG cnesds Pittsb. Ft. Wayne & Chicago.| ------ 15719 Feb. 8160 Jan. 24 
*29 30% 30% 30% *30 33 33 33 33 33 *30 33 = Pittsburg & Western, pref . 14 29 Feb. 1 33%Jan. 3 
cinetie: tsmiaiiel enti enamel. quence seans| <tte nes) 60ett amee Eee sneees Rio Grande Western.......... sincinien niin ts. ain ene seek ae 
1idis 11542 a3e 116 6*114 _1i5%9 “114 ”“ 1T5ig +1145 116 “114° ” 17519 Rome Watertown & Ogdensb. 33113 Feb. 121174 Jan. 21 
38 35 «635 "351g 3512... ar ts 38 *35 38 st. Louis Alt. & Terre Haute. 5| 3519 Feb. 15 3819 Jan. 18 
C4 4% *4% 5 “4% 54 “4% 5 453 45. st. Louis Southwestern....... 230 4% Jan. 25 533 Feb, 21 
*91g 10 9% 10 10 «10 10 «10 “3% 10% 10 10 Do pref. 735| S8igJan. 29 103g Feb. 21 
*20 25 20 25 420 25 *20 25 *20 25 *20 25 «(St + “weemer cocces 18 Feb. 5 18 Feb. 5 
90 Feb. 4 901g Jan. 15 


*85 100 *85 100 *85 1.0 "85 100 *80 100 *s0 100 ref., ------ 
*106 108 104 104 165 105 ‘105 1u8 (‘105 1038 ef 104 St. Paul Minn. & Manitoba... 720104 Mar. 8110 Jan. 
17% 17 753 i 7% 17% 1753 74, 17% Southern Pacitic Co..........., 1,960) 17% Feb. 1i) 19%4 Jan. 

973 97%, 9% 10% 97% 9% 9% 9% 953 10 et 9% southern voting trust. certif. 8,981 849 Jan. 

7 30% eT 304 Do., pref. voting trust. cert. 7,811) 29\g Jan. 29 _™ -_ : 

73 an. 


MOC COR ZOOM Ee rm Ur POP POP Or rerOHnONtb rrr 











31 31 30% 31%) 31% 31% 29 31%, 30 
"83g 4 8 sk 87g 8% 8 87. 8% 87% 8% Texas & Pacitic.........-...-. 1,362) 84 Jan. 30 
| 14; *2 1y/ ‘2 14 1 1 133 13% = * _149/Toledo Ann Arbor & N. Mich. | 110, %Feb. 14 219 Jan 
*42 50 *38 50 *41 50 *43 50 *42 50 *40 50. Toledo & Ohio Central......... ---.... 41 Jan. 14, 41 Jan. 14 
"70g 80 | ‘70% 80 | *70's 80 | *74 81 | “72, 81 “73 81 Do pref. --:--- 73. Jan. 14) 73, Jan. 14 
8% 8% Bg ah 8% Ok 9 912, *87%3 De 87% &7%. Union Pacific......... 3,539 84 Feb. 4 117% Jan. 15 
*2% #35) *3 34 333 3%) "338 Sle) *34 3) “3 349 Union Pacitic Denver & Guif.| 170) 3%Feb. 11; 3% Jan. 11 
"54 5% 5lg 5k 5% 365% 53g «533, *S% 5% 5g Sg Wabash... 2. cence cecnne scenes! 745, 533 Mar. 6 _649 Jan. 17 
127% 12%, 12% 12%) 12% 13%, 1.27% 12% 12% 13 12% 13 Do pref., 1,820) 1233 Jan. 29 141 Jan. 15 
9% 9% 9g 9% 933 9S 9 93, 9% 9% 9% 9|/ Wheeling & Lake Erie........| 1,350) 858 Feb. 28 11 Jan. 5 
331g 35 | *834g 35%| 3553 35%) 35’ 36% 3619 36%) 36%3 36% Do pref. | 364 35 Feb. 25, 415 Jan. 15 c 
"24 3 *2% 3 "24g 3 “24 3 *21g9 3 *2lg 3 | Wisc. Cen. Co.,voting tr. ctfs.| ..-.--, 243 Mar. 1; 3 Jan 14 : 
! Wiscellaneous Stocks, | | , 
20% 21 21% 22%; 23 24 23 23%, 23 23%, 23 23 |american Cotton Oil Co......; 4,758 1844 Feb, 13; 2419 Jan. 18 
64 67 ‘6449 67 671g 674g *6619 681g 6719 67% 63's 68's Do pref. 545 62 Feb. 18 70 Jan. 22 
9248 93 914g 93% 92% 93% Gly 92% Bly 954 95% 98% American Sugar Refining Co. 405.612, 8642 Jan. 3 95% Mar. 8 F 
921g B29 92% 92_ Mele Y2—q Y2%y 92g Y2's 93 = 93% Do pref. ateail 904 Jan. 8) 93% Mar. 8 Ci 
90 90% 90% 91 9044 92% 91% DL% OL 92 93 American Tobacco Co........ | 14,951 8453 Feb. 21, 99%3 Jan. 2 Se 
"10438 105 10548 104 104 105 Ate nthe 107 105 107 Do pref. 136 103.2 Feb. 27110 Jan. 18 : : 
70 71 70% 70 70% 705% 71 7153 7l%9 7214 Chicago Gas Co,, trust rec’ts..| 31,337 70 Mar. 5 7514 Jan. 11 T 
1308 1307, = 131 % 13 2i4 = 5 ee 131 3 1518 rt 1314 1314 Consolidated Gas Company. . 1,333126 Jan. 29134 Feb. 27 N 
14g 12)3 21g 12% 12% 253 120 1248 Distilling & Cattle Bees ing Co. 95,173, 77%3Jan. 30 13 Mar. 5 B 
3+ 27% 35% 27 ‘6 26 37 | zee 33 26% 267 264g 26% General Electric Co..... eonnes 59,950 2573 Mar. 4, 35143 Jan. 10 N 
27% 2 28 281g 2914 29% 29 29% 29% 3048 3vV 30% National Lead Co............- | 5,441 26g Feb. 16 38 Jan. 18 @ 
2 “3 *Bllg &3 2% 82% 83 83 83% 384 84 84 Do pref. 1,064, 784 Jan. 28 84% Jan. 16 Cl 
378 353 «35s 3% 3% 35% 3% 35 3% 353 3% North American OB. e200 sane 955, 2% Jan. 30, 3% Feb. 19 Fi 
*10 124) "10 124 *10 124 ‘9 124 *8 1l 8 8 Oregon Improvement Co. 100 8 Mar. 8 119Jan. 10 & 
“slg 22 22 22 *2llg 22e 22g Vy 2% 224 21 2149 Pacitic Mail.........-... 460 20 Jan. 26 2358 Jan. 18 ' 
"105 «ccccoe “105% ..--.- "966% 2.000 “104%. 410573 ..... |°1075 .....- Pipe Line Certificates | cocces 951g Jan. 4103 Feb. Li 
154 155 ‘153 154% °153 155 156 156 ‘*153 155 153 153) Pullman Palace Car Company 97154 Jan. 2157 Jan. 17 G 
*605% 61 "60% 61 MOM GE | iccocn senses i *605g ...... Silver Bullion Copaeates.... cual 60 Jan. 10 60% Feb. 19 F 
“13% 144 14 1433 14% 14% 14% 144% 14% 14% 14 144 —— Coal & [ron..... 55° 1,210 13% Jan. 29, 16% Jan. 18 B 
apace concen} ecende c0cnee| ences cocces| cnnees cecess| seence cacces| <engee sense PPOL.|  -nncc0|-cccne ---- --2-|ceeee0 sees coos 
4% 53 5 5 5% «654s 533 5% 5 5%, 5% 4 United States Cordage Co....; 3,316 2% Feb. 11 SigJan. 4 Se 
8 oe 8y 8% Sy 84 8% 9 "833 9 878 Do pref. 2,470 5 Feb. 11 1319 Jan. 4 a 
a | 7 7% #*7 7igi °7 72 7% «87 8 8 United States Leather Co.... 900 7 Feb. 27, 1149Jan. 7 F: 
€0% 60% 60 60% x59% 60°3 60 601g 6048 60% 60% 61 Do pref., 3,160 58 Feb, 27 6558 Jan. 17 Bc 
38% 3333 *38% 39 United States Rubber Co....., 1,021 38% Mar. 2 “s Jen. ; x 
> Li 





*3748 39 "371g 39 38% 39 39338 3933 
8758 _ S749 5633-8758 86% 8753 +67% 8733 6% 


"* These are bid and asked; no sale made. || Lowest is ex div. 





8713 8638 ~67a Western Union Telegraph.... 30,026, 86 Jan. 
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NEW YOR4 STOR EXCHANGE PRICES (Continued)—JNACTIVE STOCKS. 


(tIndicates actual sles, ) 







































































































































. in 1895. h 8. , 
oamen teniee March 83 | Range (sales) = 1895. || non anne, March 8. | Range (sales) in 1895.§ 
q Indicates unlisted. Bid. | Ask.| Lowest. Highest, | 7 Indicates unlisted. Bid. |Ask.| Lowest. Highest 
—_ tt 
| 
' do 
Railroad Stocks, | Miscellaneous Stocks, = 
albany & Susquehanna. nog eee 00 168 sees wees Anne 
Siiteville & South. Ill. pref.....100 135 oe: ors: Adams Express.............-..- 100){145 |......)140 Jan. |145 Mar. 
Baton & N. Y. Air Line pref..100 103 3/103 Feb. |103 Feb. || American Bank Note Cof] .......-. 41 wan i 
‘Brooklyn Elevated {|.. -100, 134% 15 ne a? ||American Express..... ........ 100);112 -----/109 Feb. 1113 Jan. 
Biffalo Rochester & Pittsburg. 100) savee | 20 | 22° Jan. | 22 “San. |/amer. Telegraph & Cable. .....100); 90%} 91 | 90 Mar. | 93% Jan. 
PIE asin cascsne cts0sdese s--eee{ 58 | 58 Jan. | 58 Jan. || Bay State Gas] ...ccc..ssee-eee 59) 14 | 15%] 14% Mar.|] 24 Jan. 
Bairl. Cedar Rapids & Nor.. ae ee - ot tee | Brunswick Company........... ccccee| .coose oose nomen 
Cleveland & Pittsourg..... 155 |......;156 Jan. |15749 Jan. | Chic. June. Ry. & Stock Yards. 100 89 Feb.| 95 Jan. 
Das Mo nes & Foi t Dodge.. 5 7 54s Feb. | 519 Feb. || Preferred.........cces -cccceee 100 nat acs 
Preferred... 100) 25 |...... 30 Jan. | 30 Jan. ||\Colorado Coal & Tron Devel...100) 4% Feb. 7 Jan 
Duluth So. Shore & Atiantic 4. 100 24) 3 34 Jan 312 Jan. Colorado Fuel & Iron.......... 100! 2: 25 Jan.| 25 Jan 
Preferred {]............ -« 5 64! 6 Mar.} 6 Mar.| Preferred ............ --100 50 50 Feb. | 50 Fed. 
Flint & Pere Marque! te. 100 7g) 14 see eee | Columbus & Hocking Cc -100)} 2145 Jan 4% Jan. 
Preferred..ccc .ccccas coc 100; ...... 45 seee see Commercial Cable........ -100 135 146 Mar. /146 Mar. 
Gaorgia coats rrust c faf]....100) ....-.|...... os: peas Consol. Coal of Maryland......100} 31 | .....| 30 Feb. | 33% Jan. 
Gt. Bay Win. & St. P. tr. reo....100 hy 5g) _ 34 Feb 17 Feb. | Edison Electric TMluminating...100/} 96 |...... 95 Jan. |102 Jan, 
Preferred trust rects.........100) 1 14} 18 Feb 35g Jan. | Erie Telegraph & Telephone ..100) ..... ct BRS 4512 Feb. | 54 Jan. 
Houston & Texas Centra. ..... 00! atentel eame “-- so °° Interior Conduit & -_ a | seeees «--«.| 3010 Feb. | 4114 Mar. 
Il inois Central leased fines....100) ......|.....- 88 Jan. | 88 Jan. | Laclede Gas.............. ------100)} 2558] 26 | 2324 Jan. | 2773 Jan. 
Kanawha & Michigau.......... 100) 814) 94| 8's Feb 9's Jan. Preferred........ -.--100| 82 85 82 Feb. | 87 Jan. 
Keokuk & Des Moines..... .... 100, 1%| 4 3 Jan. 3 Jan. |\Lehigh & Wilkesbarre Coal] ...... ree Fe 20 Jan. | 20 Jan. 
CE RSI 100, 13 | Sane 139 Mar. | 1549 Jan. ||Maryland Coal, pref.......-...- 100) 70 | 50 Jan. | 50 Jan. 
Louisv. Evansv. & St. L. Cons.100 ..... 4\sesse . se sees Michigan- Peninsular weed 6... TE sanseclnesces = inn 
Louisv. St. Louis & Texas...... 10 see ones eas -----|/ 52 Jan. | 52 Jan.} 
Mahoning Coal... - see vee |Minnesota Iron....... 40 40 Jan. | 40 Jan.} 
Preferred..... .....-- --_5 wm °°5e tees National Linseed Oil Co. 20 | 17%Jan. | 20 Feb. 
Metropolitan Traction§........ 97 Feb. |103 Jan. ||National Starch Mfg. Co..... 6 Jan. 61g Jan 
Mexican Central........... wana ly 8 Lotte 2+: | New Central Coal...... mipaaniad 10 8 6 Jan. 6 Jan. 
Morris & Essex. ae" ----.50 {160 (16012156 Feb. |164 Jan. | Ontario Silver Mining... 12 Pee fetes 
Naw Jersey & N. Y......000----100) yw «5h see eee ||Pennsylvania Coal............. 50) 300 |...... 310 Jan. |320 Jan 
NOI, ndincninn<nse oacknseee ee see: sees || Postal Telegraph—Cable {| paees 63 ams ann 
N. Y. Lack. & Western......... ee, eee -|11644 Jan. |118 Feb. | ‘Quicksilver po ene: OO}} 2g]...... 2 Jan 2% Jan. 
Norfolk & Southern ... ........ 100, 60 |...... +22 ort PROUBPOS....ciccncscuscacccoes eseee| 12% Jan. | 17 Feb. 
Peoria & Eastern............... 100 2 34) 2 Jan. 2% Feb. ‘Texas Pacific Land Trust...... woes) 7% Jar. 7% Jan. 
Reasselaer & Saratoga......... 100, 180 {185 |180 Jan. |180 Jan. ||U. S, Cordage, guaranteed... Sila 1713, 12 Feb. | 23% Jan. 
Rio Grande Western pref...... ae se eose es | 4 “ee eal 43 '41 Mar.| 45 Jan. 
Toledo Peoria & Western.. .... 100 = om 2 sane eens I U. 8. Rubber referred......2..100)} 93%) ..... 9219 Feb. | 941 Jan.! 
Toledo St. L. & Kansas 8 City 1..100 tees __ se Wells, Fargo E: Sxpress . 107" 104) Feb, 1110 Jan, 
* No price Friday; latest price this week. t Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 8&8, 
SECURITIES. | pia. | Asx. SECURITIES. | Bia, | Ask. SECURITIES. 
Alabama—Class A, ome foiieaiaias 1906) 104% Missouri—Fund <eseeeeee1894-1895)|_ sonnel Tennessee—Ss, old...... 1892-1898 
Class B, 58 . 1 North Carolina—6s, old.......J J) . 6s, new bonds ......1892-8-1900 
Class C, 48.... Funding act......... ---1900) . do new series.... ....- 1914 
Currency fund 1 New bonds, J&J ...... 892-1898) ......|...... + > piptennenaied 3-4-5-68....... 1912 
arkansas-6s, fund. Hol.1899- 1900| 2 Chatham BR ....................- | gg I ee Se Ie aE 13 
0. Non-Holford| 170 Special tax, Class [.............. 1 4 Redsmetion 48 .. 000 seceee-- 1907 
7s arkansas Central I onsolidated 4s............. 1926) BOE ivessue do 4198.... 22002-1913 
Louisiana—7s, cons. vasesee=net dd 110 —__ EE SN 9} 1265g]...... Penitentiary 44s........... 913 
Stamped 48...... 00. ---00------| 100 South Carolina—4 gs, 20-40.. 1938) a 107 "|| Virginia funded debt, 2-38...1991 
N>w conolg, 48........-...-- 1914) 921s 6s, non-fund...............- 2 6s, deferred t’st rec’ts. stamped. 




















New York City Bank Statement for the week ending 


March 2, 1895. 


We omit two ciphers (00) in = cases. 






































































New York a Boston and Philadelphia Banks: 
















































































































































- (Capital & 
BANKS. ss ae 
(00s omitted.) Qapital Surpl’s Loans. Specie. | Legals. Deposits Saas Surplus. | Seane. =, nl fe ort pend: pe Gearing. 
———-- N. York.° $ $ $ $ $ $ 7 
$ $ ' , $ $ Ps $_ Feb. 3° .|133,650,9/490,345,4 81,555,5 91,93 73 546, 965,2 113719|579,639, 
Bank of New York.. 2,000,0 2,044,3  13,920,0 1,400,0 2,470, ~ 2..|133/650,9|484586,6 82'263'9 85,19 534,754,7 115053/483,820,8 
Y 2,050,0 1,976,4 13,152,0 1,020,0 2,732,0 “ 18 wag 650,9)483,382,0 81,422,7 85,1 4,7 116417}457,302,3 
2,000,0 981,3  8,994,5 1,705,686 1,515,5 “« 623....{133,650,9 452,615. 5 74,436,7 87,53 .9 119296/336,582,4 
2;000,0 2,150,9 _9,700,0 1,171,0  2,219,0 Mar. 2 ...|133,650,9\484,204,2 69,592,5 90,5 8 120835/531,685,2 
3,000,0 2,223,3° 18,013,6, 1,829,838.  4,178,1 Koston + | 
1,000,0 419,2 _4,687,0 477,0 78: 0 Feb. 16.... 69,351,8/168,604,0 11,761,0 5,5: ,0 6,998,0) 76,787,2 
1 reo 3,900.4 | 3 Lorre] 3,639.3 4 ne 23.. 69 3ar 3 ry .600,0 11,181,0 5,263 0 7,102,0) 60,586, 
750, 73, 97,2 47 54,7 »2| Mar. 2....| 69,351,8'166,095,0 10,710,0 5,1 0 7,194; 29/8 
3000. 7,311.5, 27,018,7 2,647.2, 6,663.4 28/8765 | Phila.* oe » Ce 
Merchants’ Exch’ge _ 600,0 '147,6 4,005,0 —_760,0 358,7° 4,389,0 | Feb. 16....| 35,810,3]108,2 28,488,0 |106,088,0 5,366,0} 57,972,6 
Gallatin National... 1,000,0° 1,583.0) 6,729.3, 358,5  2,041,0  6,620,0 | "23 -77.| 35,810,3 1ovodl: ° 28,253,0 Ho1'392'0 5,360,0| 50,576,3 
Batchers’& Drovers’ 300,0 271,4 = 1,582,5 163,3 506,5 = 1,812,0 Mar. 2....| 35,810,3) 106, 275, 0 27,577,0 '103,348,0 5,367,0| 64,231, 3 
Mecianics’& Trad’s 400,0 413,38 2,505,0 235,0 265,05 2,370,0 
Greenwich ....-..... 200,0 174,1; 1,144,2 128,2 228, 1,138,5 * We omit two ciphers in all these Aigures. + Including for Boston and Phila- 
Leather Manufac’rs 600,0 519.9 3,177.6 375,2 595.5 $,017,7 delphia the item “ due to other banks.’ 
eventh National... 300,00 = 117,8 1,594,383 259,9 235, ,819,3 y 
Geventh National-- 73000 4867 351008 1143 633 2'398'9| Miscellaneous and Unlisted Bonds: 
American Exchange 5,000,0 2,302,0 23,300,0 1,259,0 4,939,0 19,246,0 
Commerce. .......... 5,000,0 3,563,2 20,125,6 | 585,5 6,516,5 13,480,7 Miscellaneous Bonds. |. Miscellaneous Bonds, 
Broadway. 1,000,0 1,628,9, 6,175,0 1,070,0 669,35 5,949,2 | Boston Un. Gas tr. certs., 53.| .-..0. ||Mich.-Penin. Car lst 53. ..-.. nee 
Mercantile 1,000,0 1,109,6  7,245,5) 1,533: 1,714,8, 3,413,9 | Ch. Jun.& 8S. Yds.—Col.t, 5-158] oc. oe |Mutual Union Teleg.—6s g..| 108° b. 
a ee 422,7 481,6 2,362,1 86, 642,4 _3,264,7 | Col. C. & L. Devel. gu. 5s.....| 94 b.||Nat. Linseed Oil deb. 63, g...| .... 
Republic... 1,500,0 = 973,0 11,293,4' 1,406,3  2,057,0 12,579,5 Goleento Fuel—Gen. 6s....... sseeee ||N. ¥. & N. J. Telop. gen. 53..| 104 ab. 
Chatham 50,0 977,83 5,629,6 723,: 5,791,0 | Col. & Hock. Coal & I.—6s, g.| ...... pL Telograph—T6, *107 ‘ab. 
People’s .. 200,0 262,0 2,284,4 24S 394.4 3,103,8 | Cons.Gas Co..Chic.—1st gu 5s 86 a.|| People’s Gas & C. } lst g. 6s. 
North Ame 700,0 604,9 5,447,2 i) 99,7 _5,673,1 | Consol. Coal conv. 63 ialnan Co., Chlenge. tor 2d g. 6s. 
Hanover 1,000,0 1,911,2, 14,783,5, 3,93: 2,120,6 19,004,4 | Det. Gas con. 1st 58...........| ..-.. " st cons. g. 63... 
Irving 500,0 46,6 2,799,0 4 606,5 3,116,0 | Edison Elec. Ill. Co. 105 ‘9b.!|| Pleas. Valley Coal “ist g. 6a. 
Citizen’s 600,0 402.8 2,935.2 ‘ 371,3  3,254,1 Do of Bklyn., 1st 53 ....-- | South Yuba Water Co.con.6s. 
Nassau... 500,0  272,7, 2,641,2) 1 517,9 3,141,1 | Equit. G.-L., N.Y., cons. g. 53.|*11114».||Sunday Creek Coal 1st g 65..| ....00 
Market & Fulto 750,0 825,6 4,199,0 6 881.4 4,713,3 | Equitable @. & F/—1st 68 94 b.|/U_ S. Leather—S. f. deb., g.,68| 112 b. 
hoe & Leather. 1,000,0 34,0 2,744,0 — 629,0 344,0 3,133.0 | Henderson iene tet g. «eneee | Western Union Teleg.—/;-.|*109 b. 
Corn Exchange. 1,000,0 1,228,2) 9,305,7 1,579,7  1,025,0 10,532,1 | Illinois Steel deb. 5s..-... aa | Wheel. LE. & Pitts Coal 13t58) ..scce 
Continental edison - 1,000,0  218,7 4,324,8 1,065,0 622,1)  6,502,2 Non-cony. deb. 9s. gall eamaain Unlisted Bonds. 
Oriental ............. 300,0 — 423,5, 1,994,0, — 204,5 220.4 1,805,5 | Manhat. Beach H. &L g. 4s 3 3 -b.||Comstock Tunnel—Ine, 4s8.. 4 De 
Luporters! &Traders 1,500,0 §,541,1 20,134,0 3,636,0 4,405,0 22,411,0 | Metropol. Tel. & Tel. ist'5 5s..!1 105 b.|| Mem.&Charleston—Con. 7 g.! ...sce 
aad Sire att eeee 2,000,0 3,195,8, 27,131,8 5,224,5 3,720,9 32,075,6 
Kast aes 250, 142,3' _1,125,1 ° ae a pis akeena NOTE.—“b” indicates onan bid; “a” price asked, * Latest price this week 
ourth National 3,200,0 2,021,1) 18,335,5, 2,073, 2,735,: 8,353,3 : > . . 
Central National....| 2,000,0 431 9,359,0 1,574,0  1,119,0 10,359,0 Bank Stock List—Latest prices this week. (*Not listed.) 
Second National.. 300,0 5,246,0 946,0 969,0  6,396,0 
winth National..... 750,0 3,998,4 $53.6 $11.2 oh ite2 BANES, | Bid. Ask.) BANKS, —B hi Ask.) BANKS, | B1dQ,; Ask 
irst National...... 500,0 25,673,4) 1,332, 5,701,0 25,475,6 | ———— ——| [—. = W Meat @elian lan 
Third National...... 1,000,0 $8,597,2, 1,919,5 1,166,7 10,449,2 ago smatii |200 205 Gallatin — ‘| 1300 (320 ||N.Y.Nat.Ex/100 [125 
N.Y. Nat. Exchange 300,0 1,439'9| 7136,1) © "219;6,  1,401,5 xoh...|156 |157 ||Gartield..----| .....|.-.s00||Nimth....000/120 |. ...0 
ante 250, 2,637,0 456,0 346,0  2,910,0 oe ibaa “las sake aoe Am. lati ooeee| ||19th Ward../110 |.....6 
New York County... 200,0 2,991.4 653,3 226,2 i $ °1'/235°°|250°"||@erman Ex. *) 2. o.| -eeeee||N. AMerica./137 |145 
German American. 750,0 2,942.6 174,6 805,7 cs [150 /165 | |Germania.....300 |....../|Oriental ..../200 [240 
Chase National... 500,0 14,645,3) 2,622,6 2,028,6 17,607 |125 165 ---|| Pacific 175 
Fifth Avenue..... . 100,0 6,793,0 865,9 1,3| ; ---0e/340 || Park..... 
German Exchange... 200,0 2,974,4 87, 3 150 | _-..-.|| People’s 
Germania SP AR tae 200,0 2,931,5 3.6 lif tt [580" } Phew. 
aited States....... 50,0 5,016,0 6, | rving .. << 39 |1d rod. Ex. 
Lincoln Jeon PIG 300,0 5,662.5 6,: || Leather Mfs’}180 {210 || Republic. 
Gartield.. a 200,0 4s 3,731, 5, 3 565 |.-.-00 || Seaboa J 
Fifth National ._-~ 200,0 306 1,67¢ 1,8 ||Manhattan. ;|335 | -eeeee| | Second. . 
Bank of the Aetrop. 300,0 57,2, 4, ‘ 5 -| Marketé Ful Seventh bonee 
Vest Side 200,0 97,8 2 2, | Mechanics’. "iso 200 ||Shoe& Le’th 
Seaboard 500,0 35,2: 4, 5, 3 M’chs’ & Trs’ 140 {155 ||Southern. 
Sixth Na "| 900/0/ 3455) 1. 1.675, : . |137 "|| Mercantile ..|160 |180 ||/Stateof N.Y. 
Western National... 2,100,0 2449 10, 10,574,3 | Lith — \ Merchants’. .| -. {135 | PPE <. nance 
First Nat. Br’kly 300,0 2.6| 4, 4,713,0 | Fifth Ave.. } 2000 Sawaued Merch’ts Ex 110° nating | Tradesm’n’s 
Sout iern Naw wal.. 500,0 694,7) 2, 2,.818,3 | Fifth*....... dl vnntmtheonuat Metropolis ..| ...../460 ket se A 
at. Chion Bank,...) 1,200,0 334,3, 8 8,801,0 | First........./2500 ..| Mt. Morris. -|100 ---||Union*..... 
Liberty Nat. Bank. 500,0 106,511,448, 1,260,4 First N., &I./112 |120 | Nassau. esi ee 165” || Un’ 7 "Biates 
of —-"—__ | 14th Street..|175 |184 | New York.. #20 240 | Western coe 
a 61,622 7 72,028.2 484.204,2 69.592.5 90.572.2 528.440.8 | Fourth .....!....../184 N.Y. Oo’nty. 600 || West Side. ‘280 |..... ma 
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ce 10 lg 
United Cos of N.j.(Phita. /100 "285 seeane) 235M 235%4| 22 s> ass 
W.N.Y.&Pa.tr.rec 100) | 
Miscellaneous Stoc reel 


6 
Am. Sue’r Retin. {( Boston)... le acc 915g 9314) 92% 93 
2lg g2 


Calumet & Hecla 


Consolidated Gas 
Erie ene. (Boston). pe 





Lamson StoreSer. 50 
Lehi’h Coal&Nav. (Phila.) 50 
N. E. Telephone (Boston).100 








~ 3% 
§ 3d instalment paid. tha’ a prices; 













































’ - r Ce . Sales 
C[¥ Share Prices — not Per Centum Prices aa Range of sales in 1895. 
7 Indicates unlisted. Monday, Tuesday, |Wednesday,{ Thursday, {| Friday, | Week, ‘ 
March 4, March 5. March 6. March 7, Mareh 38. (Shares. Lowest. | Highest, 
o —— i Fe s a5 } 
Ateh. T. & 8. we (Boston) .100 373} 353 313,,) 4 { 4 lye} 35 the 353 35) 2,153 3% Jan. 30) 4% Jan. 17 
[* cccce WE | dccace scness) congas cnsene OP iad ‘60 |*50 +60 eeseee|/*SO Jan. 23/°75 Feb. 8 
Sabihmese & ‘Ohio (Balt.). . | 87 5714) 57g |} 54% S57) 53% 53%) 497% 51% 514) 49% Mar. 8] 65 Jan. 22 
Balt. City Pass’ger om 70%4| 69% ee 69% 69%! 69% 69%) *69 70 177, 6919 Feb. 28] 71 Jan. 
Baltimore Traction “ | 145, 239) 14% 147 /*....- 1539)|* ...206 15 | *14% -. 240) 14% Jan. 28) 16% Jan. 15 
Baltimore Trae’n (PAw.). 144g 14% 5 15 14% 147| ese 15 {| 147 1,09¢) 144 Jan. 30! 164 Jan. 2 
Boston & Albany (Boston). pe 207 ly 307 '9| 208 208 208 208 See Dee PFaee. nao *208 2oa.s 185/207 Feb. 19) 210% Jan. 24 
Boston & Lowell |*1981g 195%) 198% 19849 1981g 19815| 19819 19849 “19819 199 43/1964 Jan. 2200 Jan. 30 
i 162 162 162 162 162 162 | 161 161 |*161 162% 73/160 Jan. 2 168% Jan. 2g 
"BO cacces 11049 zaN 10% 10%; *10%...... "Es li 25; 10 Mar. 2; 12 Jan. 15 
conse: esace: [*cccce, GO | cccece ecoss- [*.cccee SO | *68 50 eeeoe-| 48 Feb. 28) 53 Jan. 9 
Chie. oo & Quin. 691, 70 70 F086! 70g 71 70‘ 70%! 697% 70%) 10,532] 6913 Mar. 4, 7219 Feb. 4 
544g 544 Ra 55%) 54% 55583) 54% 5548) 5448 55 | 24,800) 5443 Mar. 2 57% Feb. 4 
Chic. & W. Mich. (Bosto OP ienees jim ae fe me sncuas | *10 BO | dense EERE RPpetge 80 
"E) saan ~ 23 clenein "7 emtesil weses > ahenen 1°50 "TS | ccccne "25 Jan. 4:°25 Jan. 
o+ehne Sapedet’ susinn — Puen 2 fae “1 z sence 1% Jan. 25) 2 Jan. 10 
84% 85 | §3 85 B4¥g 85%) S4% 84H) 847% 85 206) 82% Jan. 11) 86% Feb. 6 
Hunt. & Br Top. (Phila.). 3 33 44)* ..c0- 33% 33%4/*...... [ ecocce 3 36] 339 Mar. 4 35%Jan. 9 
*50 504) "50% 51 50% 50%!) "50% Sb 50% 50% 2} 504 Jan. 2:| 53 Jan. 3 
31 31%) 3l 3ly; 30% 31 29% wae 2749 29%) 5,459) 27149 Mar. 8 36\Jan. 3 
a -| 127 127%/*126 130 127 128 128 21/125% Jan. 7/131 Jan. 9 
uaeciaen ‘Trac (Phil). 100} v6 9644)  & 97%) Y7¥g GSke 1 le OFM 9643 9744) 3,709) 904s Jan. 28/106'¢ Jan. 3 
Mextc an Cent'l io. 100] 7M 74 7 7 758 793) 7 7% 2,950 5% Jan. 31 77a Mar. 8 
29% | “29% 30 | *29% 30 | *297% 30%) 2924 2939 700] 29 Jan. 29) 32's Jan. 10 
‘preferred,tr.rec.§ et oe ae “60. 61 | *60. 61 25| 5919 Feb. 8) 6> Jan. 2 
Northern Central ( Bali.). | 65% 66 | “651g 66 62} 64 Jan. 29) 67% Jan. 18 
Northern P acitie (Phila, )100) 2% 373 «62a 2 27%) “2% 27%, 27% 27 2% 27 170; 2%Jan. 30°) 3%Jan. 8 
100} *13% 13 a) 1349 134g) 13% 135) *13% 14 ae 14 | *13% 14 220; 13 Feb. 27; 18 Jan. 18 
ceases 179 woe: 178% 178*/ 178% 1784/*178% 180 26/1784 Jan. 9 180% Jan. 19 
493g 49%), 49% on 4973 —s 50 oI 497% 50 4,396) 45% Jan. 30) 514 Jan. 18 
owes eon ” send Ay saigeais Poona O20 | «oom 20 Jan. 31! 20 Jan. 31 
313), wend Ss 31516 m 3155, 37,2 31346! | 37% 31546) 9,958] 313;, Mar. 4, 615,,J an. 15 
s7lg 87g 86 Su Ss si! 83% 884) 87% 884) 2,010) 824 Jan. 24, 994 Jan. 2 
Summit Branc h, (Boston). | thn “Sa. SS basen gee G | wezaze onsce “4 ae 2% Jan. 30; 4 Feb. 18 
“ 8 | “8% Sig] *9 91g] 5T6| 853 Jan. 25) 117 Jan. 15 


8% | _ 
+235 de 238 | 236 236 |*235% 236 
"57 Ol) *5& *57, | *5% 








4] 91% 92%) 91% 95%! 96% 983g) 
92% 921g] 92g B2%g| Y2le 92u! 92H 92%! 93 94 
188 191 | 189¥9190 | 190 191 | 191 192 | 191 192 
ae Be ie ie a 
‘290 291 | 290 290 Pena 292 |, 290 290, /*988, 290 | 
oa. TE essace 7 cocoon Fh I coccce ‘ 7 4 | 
63 63 | 63 63%| “63 63%! 63 63 62% 62% 
42%4| "49° 50 | 49g 50 | 49% 49%! 49% 49% 50 50 
257% 27%4| 26% 27%| 26% 27 | 26lg 265% 261g 26g 
61 Gl4%) *Gl ......| “60 61 60 61 61 51 
*22lg 23 | *22% 23°] 2253 225s] 22% 227%) *225 23 
45% 457) 45 45 | 45 45 | *43 44 | 40% 43 
6749) “67 67%) 67 67 | 67 68 | 68 63 
“ag” "3a "SO" ““aag) “Big ““Bije| “*2™ “Big) “42 “Bi 
ne gale was made | | 








6%) 5% 5%) 
54,464 


54/235 Feb. 25/237 Jan. 24 
50; 544 Jan. 23) 6 


8653 Jan. 7 
2,026; 90 Jan. §& 
LY 5931/1864 Jan. 15 
76) 3342 Jan. 2) 


Jan. 2 





92 Fe ab. 20 
70 Jan. 31) 9145 Jan. 16 
701; 6153 Jan. 30) 654 Jan. 2 
97| 45% Feb. 13) 54% Jan. 10 
, 25% Mar. 4/ 35% Jan. 10 
129} 60 Feb. 5| 69% Jan. 12 
35| 22% Feb, 283} 23% Jan. 2 





486] 4014 Mar, 49% Jan, 5 
107; 66 Feb. 15| 69 Jan. 18 
ecoese| 3 Jan. 25) 3% Feb. 20 


60| 2 Jan. 30 21g Jan 10 








Inactive Stocks. 





amma '...... Burl.& Mo. River Exe opt 68, J&J #114 
Boston & Providence (Bosion).100 
Geseten ¢ x Atiantie pt. (#Ada.). 


2d preferre a. eneeees 


4 

134g 136 
240 250 
onagee |...... Consol, of Vermont 58.1913, J&J 


Connecticut & Pass.. 
Connecticut River... 
Delaware & Bound Br. (Phila) iso 
Flint & Pere Marq.. 


Har.Ports Mt.Joy&L U shila a. 
Kan. C’y Ft. 8. & Mem. (Boston). 100 
10 


Mine Hill & 8. Haven (Phita: ). 
Nesquehoning Val.... 


North Pennsylvania. (Phila. 9. 50) “851g 222222 L/ Rock & Ft. 8., 1st, 7s..1905 
Oregon Short Line. 
peeeee rea SS. W. (Phila, }. 50) 


Seaboard & Roanoke. Balt.) . 100) 
BOG ccecce|ecccce 


10 . ¥. 













t é n. 
Wilm. Col. «& ; Auguste 
Wilmingt’n & Weldon 
Wisconsin Central... 


i207 125 


Wore’st. Nash. & Roe h. 


Alloue a Min’ g, asst pa/ Boston). 
104g Connecting, 68......19 


Centennial a *60 
Electrie Traction. . 
Fort Wayne Elect. q.. 
Franklin Mining. cose 
Frenchm’n's Bay L’ d. 


12% «2d 68, gold............1897, &D| 108 | .... 


Kearsarg @ "Mining f. 
Morris Canal guar. 4. 
Preferred guar. 10. 





215 North Penn. lat, 78 
n 102%|| Gen. M, 78......cccces 
Tamarack Mining.... 
United Gas Impt 


re. bles. & M.. 
—Bo 
xe. F. 180: Ay Oe 1989, J&J * 


, Class A. 1989, A&O® od 
Roston U nitet! Gas 1st 5s. § 73 


' Bia. | ask. | 


Ask. | Inactive stocks, == Bid. 


Bonds. | Bid. | Asx, 














Boston United Gas, 24m. 5s..1939 § 


260 Non-exempt 68....... 918, Sy! #105 108 
osnece Pigin Gt.cccascecce 910, J & J) 4 98 
3 | Chic. Burl. & Nor. ist5, i926. ‘Ako Ps 104% 
50 2d mort. 68. aveen-0-- 1918, by 
4919 Debenture 6s......... D} 97 97 | 98 | 
| 51 — Burl.& Quiacy 4s.. i928, Pea 93%) 95 || 
Iowa Division 48.....191 9, 97 +4 | Con. 





1 


12 | Current River, 1st, ag 7 75 
32 | Det. Lans.& Nor’n M.7s. 1907, J&J\" 61 62 
Eastern lst mort 6 g.19 06,M&S.. [e32 2049/122 
12 Free, Elk. & M.V., 1st, 68.1933, A&O ) 


08 
Chic.& W.Mich. gen. 58, 1921, se 65 


55g 56% K.C. C.& Spring.,ist,5g.,1925,A&0 § 60 
6749 KC. F.8. & M. con. 68, 1928, M&N ) 9 o4 Bo nds.—B 
BAG) nsec K.C. Mem. & Bir., 1st, 28,1927, M&S 30 | 52 


K.C. 8t. Jo. & C. B., 78..1907, J&J 450 122 


90 | 95 Exten. 
10445) 


J 
5 = Louis., Ev. &S8t. 3 s1st »6g. 1936, -A&O 
7 | 3 Baltijm 
lig! 12 "| Pies 


2 Mexican Central, 4g... 191 
1st consol.incomes, 2 g, non-cum. 
2d consol. incomes. 3s, non-cu 6 ! 
& N.Eng,, 1st, 78,1905, Jae *114 

ist mort. 6s. shat ne J&J “107g 108 





1g --1902, F&A\"104 |10419| Series B., 6g. 
8748 Ogden. &L.C., Co -63...1920,A.60 5105 1054) Series C., 6 g. 
er 1920')......, 20 ' Cent. Ohio, 49 g.. 


2d, een 
anedeoh ¥al., 
Atlantic City lat Se, £5 S19, M&N 
Belvidere Del., lst, 6s. 1902, J&D 110 
Catawissa, M., 7. .....1900, F&A 112 
Cleartield & Jetf., lst, 68.1927, J&J | 
00-04, M&S) ...... --200 el! 
7% Del. & B’d Br’k, lst, 78.1905, F&A 
415 Easton & Am, 18tM.,5s.1920,M&N 
Elmir. & Wilm., lst, 68.1910, J&J. 118 
Hunt. & Br’d Top, Con, 58.’95,A&0 
Lehigh Nav. 4%%8....... 1914, 





109% ... 


110% 


General mort. 4498, g.1924,Q—F) 105 ___......|| 
Lehigh Val.Coal ist 53,8.1933,. &J\ ....-- |100 
84 Lehigh Valley, lst 68...1898,J&D LlOsS4o ..... 
ee 2s POcenecacasocese --1910, M&8; 13: 
Cemect. 6..cesccese 1922, J&D 
1396, M&N 

«.--1903, J&J congas 
Pennsylvania gen.68,r..1910, Var 133 134 








+r the 4 Phila & Read. new 4 ¢., 1958, J&J 
543 1st pref. income, 5 g, 1958, Feb 1| 
2d pref. income, 5 g, 1958, Feb. 1 9% 
3d pref. income, 5 §, 1958, Feb. 1 618) 6% 
| Bd, 58. cccccccccccccee. 1933, A&O| 118 |...... 
99 Consol. mort. 7e.--«-01911, J&D, 125 
| Consol. mort. 6 g......1911, 
ImprovementM.6 g., 1897, "A&O| 10: 2g ‘ 
M.,5 g.,stamped, 1922;M&N}| cocces| 95 
Terminal 5s, g....00194 
8414! Sat Phil. Wilm. & Balt., 48.1917, A&O 102 | ...., 
Pitts. C. & 8t. L., 
Schuyl.R.E.8ide, 1st 5 g.1935,J&D 10351110 
d.,lstm..53.1914, J&J| 108 
126 {12749 Union Terminal Ent 546. asses F&A! 96 
50 Unstamped 1st, 68....1933, A&O {oo 244 ‘73 *|| |Warren & Frank.,1st,7s,1896 ,F&A 


Steuben. &In 


90 95 | Balt. C. Pass. 1st 5s.. 
103 10349 Balt. Traction, lst 58..1929, M&N/ 10619/108 
& impt. 63....190), Mas 102 
No. Balt. Div., 58..... 194 
& Ohio 4¢., 1935, "A&O| 10219) .....8 
Conn., 5 g...1925, F&A) . 

tool Island, 2d, 5 g. 1926, S&J| “87° |" 90 
114% Bal &Ohio 8.W. 
CapeF.& Yad. Ser. A., 6g. att T&D 66 


111g! Cent. Pass., 1st 58.-... 1 j111 
Olly 10219 City & Sub., 1st 58...... 1922, JED, 107% 108% 
| Charl, Col.&Aug.ext.ds. 1910, J&J) 104 
103% 10414; Col. & Greenv., 
00 Ga. Car. & Nor. lat 5 £..1929, Jed! 
eeeas - Georgia Pac., 
een | North. Cent. "Rag, 900, J&J) 111° is 
Biccccscoas cece -senee--1904, T&S) 115 
Series A, 58... « 5 
12649|...200|/ 4198 ....cccces . | 
- ‘Piedm.& Cum., is t, : 5g. 1911,F&A\ 99 
_..2ee|/Pitts. & Connells. 1st7s. 1398, Ja&eJ | 107 108 
101% ......| Southern, Ist 5s..... ....19 | 
anima Virginia Mid., 
2d Series, OR ticcacencee 911 M&S 113 
3d Series, 68.....6---.1916, M&S; 109 (112 
4th Series, 3-4-5s.....1921, M&S) 
5th Series, 53....... ool 9% 26, M&S 101 103 
- West Va C.a ?. ist, 6 g.1911, 5&5) 10549) 106 
Wert’. N.C. Consol. 6 g.i914, J&J) 109 /110 
. , Wilm. Col. & Aug., 68..1910, J&D 112 
MISCELLANEOUS. 
‘Baltimore Water 58...1916, M&N 12619 ‘121g 
16, M&N) 


67%) 63 
1845} 19 





1, Q.—F. 


78....1 1900; F&A) 113/115 


Itim 
| atiagt ne ona + igre i907, J &J) 338% Le 
Baltim ore Belt, ist, 58.1990 , M&N | 


1911 > M&N/ 11355 lig 


2, J&D) 105%9/106% 








W., 1st, »419¢.1990, J&J| 105% 
J&D, 55 | 65 









1st 5-68.1917, J&S| 1054 0160 
eccce uv 


1st 5-6s. --1922, S&I 107% 1081 





94,J&S 86 
1st 68...1906, M&S) 112 |...... 





* Priee includes overdue eoupons, 





as Consol. 68, ¢ aeenneass Dn BAe | .ccam Funding 58...2«e--..- 

| Consel. 56, Fecccccce «---1919, Var 115% ...... Exchange 34gs...... .1930, T&S 103% 103% 

32% Collat. Tr. 449 g...... 1913, J&I) 106 ......| Virginia (State) 38, new.1932, J&I| 72 | 744 

504 Pa. & N. Y. Canal,7s.. Be yo 22549) ...... Funded debt, 2-38.....1991, J&d | 53%) 59 
i eae 939, A&t 108 109 Chesapeake Gas, Gs.....1900, "JaD| 108 108% 

63% Perkiomen, 1st ser.,58- i913, Q—J 1004, ......' Consol. Gas, 68....0e----1910, > J&cD| 11549 115% 

1614 \Phila. & Erie gen. M, 5g. 1920, A&O 1184119 56 .ccaceccceceseccee> soak 1939, pe 10639 106% 

74%! Gen. mort.,4¢. «see -1920, A&O 10219 ...... | Maquitania Gas, oa 11248 112 

7 Unitatet. ‘&Andaccrue interest. + Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAR. $ AND FOR YEAR 1895, 











BalLROAD AND MISCEL. BONDS. nter't 


Price 


Closing 


Range (sales) in 1895. 


RAILROAD AND MISCEL. BONDs. Inter’t 


| Closing | Range (sales) in 1895. 
we g es) in 18 







































eriod Mar. 3. Lowest. ~ Highest, ij Period) Mar. 8.| Lowest. | Highest, 
‘otton Oil, deb., 8g.1900 Q—F | 111% 110% Feb. 113 Jan. | Pac. of Mo.—2d ext. 5s..1938 J & J/ 102 b/103 Mar. 10619 Jan. 
sue OOF —l = 100-58. sag. 1989 J & J eat 62% Mar. 67 Jan. ~ “8 Ps Mt. 1st ext., 5s. ere Fé A| 100 J 100 Mar. 103% Jan, 
B, Soy Cl. “A”. --2e00 9) ; 164 Jan. 2013 Jan 2d se eneeesaenesens I N 10 + 56S 2 Fon. 104 Jan. 
30 A E39 Cons., 4g.1940'F & A. 20 a.| 18% Jan. | 21% Jan. Calronaii: & Texas,7g.1897 J & D* 99 a 97 Mar.| 99 Jan. 
atl & Pac.—Guar., 4 g....1937......../ 444gb.| 441g Jan. 49 Jan. |,, Gon.’ & land gr_5g.1931 A & 0) 76 76 Jan. | 7919 Jan, 
W. D. income, 68..--..--- 1910 J & J get 273 Feb. 3) Jan. 3 obile & Ohio—New, 6 g.- “ee 7 J &D Ul44b 115 Mar. 117% Jan, 
Brooklyn Elev. 1st, 6 g..1924'A & O 91 86 Mar. | 91% Mar. : On nope. ¢ 93: M & S* 63!2a. 62 Mar. 66% Jan. 
Union Elevated.—6g.-..1937 M&N, 90° 84lg Mar. 901g Mar. — Ch. & St. L.—1st, 78.1913 J & J) 130%4a.132 Feb. /132_ Feb. 
Canada Southern.—1st 58 Pret: J & J 110%b.109 Jan. 111 Jan. N yee +5 eee em io A &O 101 b 100 Feb. |101% Feb. 
2d, D8. ---------2-2-=--"2"° 1913 M& 8 l03'2b.104 Mar. 107 Jan. Natl Starch } ty.—ist, 1920M & N  _934sb. 901g Jan. | 9338 Feb. 
Cent. Ga. -8.&W.1stcon.5s8.1929 ........ | 52 a 50 Jan. 50 Jan. - Central—Deb. ext.43.1905 M & N 103 102 Mar. 103 Feb. 
Central of N. J.—Cons.,78.1899 Q—J 112 b. 111% Feb. 112 Feb. ae ay ay 178... 200-00 1903 J & J 121%sb.120%Jan. 124% Jan. 
- RTS 1902 M& N°115 b. 1193 Jan. 121 Jan. wey 58, coup., 1884.. to M & S/105% 105% Mar. 109g Jan, 
General mortgage,5 g-..1987 J & J 111 sab. 111 Jan, 112%Jan. 2p W. & Harlem, 7s, reg. aoe M&N*118 a.117% Jan. 11719 Jan. 
Leb.&W.B.,con.,78,as'd.1900 Q—M 101%b.105 Jan. 108 Jan. W & Ogd.,consol., 58.1922 A & O 117%b.117° Jan. 119 Jan. 
“ mortgageds. ettip &N 87 ‘ga. 85 Mar. 92 Jan. N. A a emery guar., 4s. ~ io J & J 104% 10319 Feb. 10518 Feb. 
Am. Dock & Imp., 58....1 92 LJ & J 112 b. 11139 Feb. 11418 Jan. NY os om L.—44.. 1937 A & O| 102 10Llg Feb. 10414 Jan. 
Central Pacitic. —Gold, 63. 1898 J & J 103 b. 10273 Jan. 10312 Jan. N YL evated—7s........ 1906 J & J 108 10719 Jan. 10818 Mar. 
Ches. & Ohio.—Ser. A, 6 g.1908 A & O 11949b. 119g Jan. 121 Feb. * ack. & W.—Ist, 63.1921 J & J 131 131 Mar. 13319 Jan. 
Mortgage, 6 g 1911. A & O 113%gb. 117% Feb. 120 Mar. A eS pe op 1939 F&A 115 b. 1134 Feb. 113% Feb. 
Ist consol., 5g 1939 M& N 105% 104% Feb. 1072 Jan. ee ,con.,7g.192 OM & 8S 127!ga.128 Mar. |132%9 Feb. 
General 48, g 1992 M& S| 71 71 Jan. 75% Jan. i. consol 6g steno eneeee 1969 J & D* 5749a. 56 Mar.| 65 Jan. 
R. & A. Div., [st con. »4g.1989 J&J 91% 9: Feb. 94 Jan. N. ong Dock, consoi., 63,4.193 »A &O 128 a126 Feb. 131 Jan. 
2d con.,4g.1989F & J 86 a... 8. nae nee NYO; Pp —Con. deb on A & O 1401ga.137 Jan. 141 Jan. 
Eliz. Lex. & Big San. “oe 1902 M&S 961g 9Gle Mar. 99% Jan. “Ne, nt. —Ref. 48,g- a M&S 90 88 Jan. | 92 Feb. 
Chic. Burl. & Q. —Con., 78-15 903/4 & J 113g 1184gJan. 121 Jan. ow 1a, et Se ‘ 39 J &D 109_ b. 110 Feb. 111% Jan. 
Debenture, wueee-ee--1913,.M&N 100 a. 9919 Feb. 101 Jan. a &W.—Istref.,5sg. 1937 J & J 103%sb. 10144 Feb. 108 Jan. 
Convertible 58....-..-- .-1903M& 8 100 100° Mar. 104 Jan Midland of N. J., 68,3 - 1910 A & O 4117 b.113% Mar. 119, Jan. 
Denver Division 4s...... 1939 F&A 94 dD. O3l2 Feb. 96% Jan. ng ey .—100-yéar, 58, g. 1990 J & J) 45 b. 48g Feb, 421g Feb, 
Nebraska Extension, 48.1927 M& N 877% 367 Feb. 33% Jan. | NO. Pacific—1st,coup.,6g.1921 J & J 113% (112 Feb. 11453 Jan. 
Han.ést.Jos.—Cons.,6s.1911M& $8 116 115 Mar. 120%gJan. | General, 2d, coup., 6 g. 1933 A & ©) 8249 | 8173 Mar. 89% Jan. 
Chic. & E. [l.—1st, 8. f.,68.1907 J & D 114 b. 114% Feb, 1163 Jan. General, 3d, coup., 6 g-. -1937 J & D) 49}9b. 4919 Mar. 58 Jan. 
Consol., 6 g.----- .---.--- 1934,A & O'126 a. 124 Jan. 125iaJan. Consol. inort gage, 5 g...1939 J & D*t25lab. 24 Jan. 27% Jan. 
General consol., Ist, 5s. 1937 M&N 9678 96 Feb. 93% Jan. pe agg gol notes, 63.1898 M&N 70 b., 70 Mar. 7719 Jan, 
Chicago & Brie. —1st., 5g. 1982 M&N_ 77¥>. 33 Jan. 86 Jan. a oe - Pac., 1st, 5¢-1940 A & OF 38 2.137 Jan. f4L Jan. 
Income, 58.--.------2--+- 1962 Oct. * 16) b 16% Mar. 23° Jan. Bg ety & 3..ist, gu6.1931 FP & A*t33 b.t38 Feb. (45 Jan. 
Chie.Gas L. & C.—Ist, 5 g..1937 J& J 94%d. 90lgJan. 945 Feb. — ae oe Mont.—6 g..1935 M&S 30 b. 30lgJan. | 3419 Jan. 
Chic. Mil. & St. P.—Con. 78.1905 J & J 125 b.125° Fb, 126) Jan, (NO: bye Ter, Co.--6 g...193- J & J 100%a 96 Jan. 1001g Jan. 
1st, Southwest Div., 6s..1909 J & J 1164. 115 an. 116% Jan. oo eee 8. £.,78.139% J & J| 107 b.107 Mar. 10753 Feb. 
Ist, 80. Minn. Div ,6s...1910J & J 116%a.116 Jan. (11749 Jan. Fg Noon ert i & J 107%2a,,107 Jan. 10712 Feb. 
1st, Ch.& Pac. W. Div.,58.192 1 J & J 11042 109% Feb. 111% Jan. 10 Southera—ist, 6 .. oaas J &D 90%gb. 912Feb. 96 Jan. 
Chie. & Mo. Riv. Div., 53.192 26 J & J 104 b. 104 Feb. 105% Jan. General mortgage, 4 g... — M&N 40 b. 40 Mar.’ 48 Jan. 
Wise. & Minn., Div.,5 g.1921 J & J “109 a. 10744 Jan. 1091g Feb. Omaha & St. Louis—4 g...1937 J & Jt 35 b.t35 Jan. +36 Feb. 
Terminal, 5 6-00 5-o iors esas 4 J*109 b. i Feb. i Console> & Co.—1st, 6 g. sae 4 yo 98 b.| 97 Jan. | 99 Jan. 
en. g., series A ¢ eee feb. an, | COMSOL., 0 &........ ----00 é 5 49 Jan. 55 Mar 
Mil. & Nor.—1st,con.,68,1913/J & D 17 b.116 Jan. 120) Feb. OTe. R.é& Nav.Co.—1st,6¢.1909 J & J 10%1g 106% Jan. 105% Mar. 
Chie. & N. W.—Consol.,7s. ae | 28 |"288 b139 Feb. |143% Jan. — 1D B..0. e200 we----1925J &D 73igb. +73 Jan. 75% Jan. 
Coupon, goid, 78-.......- 90: J&D 121 121 Mar. 12324 Feb. —, Co.—419 g., coupon. 1921 J & J 110%b. 109'g Jan. 111 Mar, 
sinking tund, 68........ “19 29 A & O T2ilga. 120 Jan. 120 Jan. |Peo. Dec. & Evansvy. —6 g- 1920 J & J) 30 b. 92 Feb. | 95, Jan. 
Sinking fund, 58.........1929 A & Q 1104a. 10919 Jan. 110% Jan. fo fama Division, 6 g...1920 M&S) 90 b. 93 Mar. 979 Jan. 
Sinking fund, deben., 58. 19% 33 * & N 106 b. 1064Jan. 110 Jan. a mortgage, 5 g. ones e092 6M&N 28 25 Feb. 28 Jan. 
25-year debenture, 5s. --1909 M& N ‘106 b. 10619 Jan. 108 Jan. a. & Read.—Gen., 4g.1953 J & J) 68 674g Mar. | 74% Jan. 
Extension, 48...........- 1926 F & A 100 100 i024 Feb, | 1st pref. income, 5 g.. -+:1955 10...) 19 Dd. 124Jan. 24 Jan. 
Chic. R.1. &Pac.—6s. peomp. 1917 J & J 124 b. 126 Jan. 12718 Feb. 2d pref. income, 5 g..... 195 D> weeee-e) LUA 10 Jan 15% Jan. 
Extension and col., 5s... 1934 J & J 100%8b. 100 103. Jan. 3d pref. income, 5 g.....1955 ........ * 64d. 6%g3 Mar. 11 Jan. 
30-year debenture, 5s ere 1& © 87 b. 83 91% Jan. gag fn a ES 1917 J & J) 839 | 80%Jan. | 8419 Jan. 
Chic. St. P. M. & O.—6s....1930, J & D 1241 122 127 Mar. Rio Gr. Western—Lst,4 g.193y J «& J) G4le 63 Jan. 8ig J 
Cleveland & Canton. —5s..1917J & J 83 2 85 Jan, (St. Jo. & Gr. Island—6 -1925 M&N > 51 b.t51 Feb. 159149 Jan. 
0.C. C. & 1.—Consol.,7 g.1914\J & D) ........ 122 133 Jan, St. L. & San Fr.—6 g., Cl. 'B.1906 M & N/ 113%b.113 Mar. 11419 Jan. 
General consol., 6 g..... 19343 & J) 119 b. 119 Feb, 122% Jan. 6 g., Class C......- ---1906 M& N) 1134gb.. 113% Mar. 116 Jan. 
C.0.C.&8t..L.—Peo.écE.,48, 1940 A & O) 75 a. 741g Feb, 77 Jan. General mortgage 1931 J & J 103 b.102 Jan. 10419 Jan. 
PEN ars 3000) Anetl.|* 15 G)...2c ..sccslens foil mae Cons. guar. 48, g......... 1990 A & O'* 49 bd. 49 Mar.| 54 Jan 
Col. Coal & Lron.—6 g.....1900/F & A 94 db. 93° Jan. 95°” Jan: 3 L, So. West.—Ist, 4s, g.1939/M & N| 671g | 62 Jan. 69% Feb. 
Ool.H.Val.& Vol.—Con.,5 g.1931)M& 8 88 2a 864g Mar.| 90 Feb. he es: A income........19389 J & J) 214 1613 Jan 23 Feb. 
General, 6 g.............- 190 4d &D> 31 b. 88 f 92 Mar — Ex.,6¢. rt M& N) 117 49b. 117% Feb. 119%, Jan. 
Denver & Rio Gr.—1st,7¢. 1900 M & N 1145gb. 11493 Feb. 115 Jan. “isi consoi., 6 &----00---.- 33\J & J) 115 b.116 Mar. 120 Jan. 
lstoonsol., 4 &.....20-000 19363 & J) 81 b. 79 Jan. 81% Jan. reduced to Sine J & J} 100%b. 100% Jan. 1021, Jan. 
Dul. $0. Sh. & Atl.—5 g..-1937\J & J 91 a 90 Feb. 99'9Jan, _ Montana Extension, 4 g. 1937 J & D) 8544a. 385 Feb. 87 Jam 
Ft. W.& Denv.City.—6g..1921J &D 66 b. 65 Feb. 74%4Jan, SanAnt.d A-P.—Ist4g.gu..43J & J) 55 52 Jan. 56 Jan. 
Gal.H.&SanAn.-M.&P.D.1st,5g|M& N\* 91 b. 91 Jan. 91%Jan. Sav. Fla. & West.—1st,6 g. 1934 A & O| 117%ga.112 Jan. 117 Jan. 
Gen. Electric, deb. 58, g...19 233 & D 88% 87 Jan. 93%Jan. So. Car. & Ga—lst,5 g....1919M & N 7 +b. 95'gJan. 98 Jan. 
Hous.& I. Cent.,gen.48,g.1921A & O 629 61 62% Jan. 30. Pacitic, Ariz.—6 §. -1909-1u J & J) 88 83 Mar. 3943 Jan. 
— —4 g...... 1952) ES eee ee « ----e- 30. Pacitic, Cal $¢.---1905-12 A & 0/'1101gb..1091g Jan. 111 Feb. 
RE ae: 1953, M& Ni 97 b.| 98 | 98% Jan. 1st ani gold, -----1937 A &O 89% | 89 Feb. 90% Jan. 
int 'E Great iors ist, 6 g.191 19 9M & N, 117%sb. 117 b. 119 Jan, So. Pacitic, N. M.—6 g.....1911 J & J) 98 b. 99'%gJan. 1004 Jan, 
244-56. 2.2... -2cececeee 1909|'M & S' 67!3 671g Mar. 714g Jan. Southern—1st cons. g., 53.1991 5 & J) 86 841gJan. 8949 Jan. 
fowa Central.—Ist, 5g 1935 J &D* 85 b. B4 86 Jan. | E. Tenn. reorg. lien4-5s.1933 M & s|* 83 a.) 7919 Feb. | 8319 Jan. 
Kings Co. Elev.— 1st, 5 g..1925/4 & J) 68 a 68 Jan. 71 Jan. | £. _T. Vv: + Srabeccnied 7g---19005 & J) 112 b. 111! Feb. 1124 Jan 
Laclede Gas.—Ist., 3 1919 Q—F | 93°83 | 904g Feb. 95 Jan. EE aS 1956 M & N) 10514b. 10244 Feb. 1054 Mar, 
rie & West.—5 g....1937\J & J 115 b.1124gJan. 115 Feb, | Georgia Pac. Ist 5- -68,g-1922 J & J) 106 b.108 Mar. |111 Jan. 
L,Shore.—Con. cp. 1st, 7 -190u J & J 117 b.116%Jan. 118 Jan. | Knoxy. & Ohio Ist 6s,g.1925 J & J| 1113gb.112 Feb. 114 Feb, 
Consol. couy,., 2d, 78.....1903|/J & D120 b./12349 Feb. |1234g Feb. | Rich. & Danv. con. 6s, 5. 1915 J & J} 120 a/118 Jan. 119 Jan. 
Long Island. istcon. ,5g.1931) Q—J | 119 b.1174Jan. 117% Jan. West.No.Car.1stcon.6s,g1914 J & J, 109 109 Feb. (112 Jan 
General mortgage,4g..1938J & D) 9€ a 95% Feb. | 97 Jan. |Tenn.C, lL. &Ry.—Ten.D.,1st,6 gA & O* 75 b. 77 Jan. | 78 Jan. 
Louis. & Nash.- Cons., 78.1898 A & O 111 a. 109% Jan. 1101 Feb. Birmin nghome Div. 6 g..-1917 J & J* 78'8a. 78% Mar.| 7813 Mar. 
N,0. & Mobile, ist, 6 g..29801 & J 116 b./115'g Feb. 120 Jan, |Texas & acific—Ist,5g..2000J & D) 84% | 8349 Jan. | 87 
e 2d, 6g..1930J & J ........ 1034 Mar. 104 Jan. | 2d, income, 5 g........ 5-2-3000 Mare oh | 224g | 214gJan. | 25% Jan 
eneral, 6 B-n-eeeerennea=1930 J & D 114\4b.114 Feb. 117 Jan. /Tol. ‘Aun Ar. & N. M.—6 g'1924 M& N+ 7 7819 Jan. 182 Jan 
Unitied, ‘4g | I #1940 J& J) 73% | 73% Mar. 77 Jan. Toledo & Ohio Cent.—5 g.1935 J & J oo 10744 — 109% Jan. 
Heah. FL&aSh.- a phere ,og/’37 F & Al 78 a 79 Jan. 85 Jan. | Tol. St. L. & Kan.C.—6 g..1916 J & D) 57 eb. +60% Jan. 
Raw Central.—4 z.1987\J & J) 83 b. 83 Jan. 85 Feb. |Union Pacifio—6g.........1398 J & J| 103%b: Loste Mar. 106 Jan. 
8.N.A. & Ch.—1st.,68.1910J & J 109 106 Jan. 110 Jan. | Ext. sinking fund, ----1899M & 8} 92 b., 94 Mar.) 98 Jan 
sone Se 6 .-..0- --0--- 916A &O 9744 93g Keb. 97'4 Mar. Collateral trust, 44g.....1918'M & N'« . a. ‘= Jan. t41 Jan, 
nis. St. L. & Texas.—6 @.1917,F & A) 56 b.| 55 .| 55 Feb. | Gold 6s, col. trust notes.1891 F & A) Feb. | 901g Jan. 
Manhattan consol. 4s...... 1990 A &O 97'sb. 96 Jan. 98 Jan. Kan. Pac.-Den. Div., 6 g.1899 M & N) 1839p. 153% a 108 Jan. 
— -—lst,6g.1908 J & J, 119% 118 Jan. 1214 Feb. 1st consol., 6 g.........1919M& N| 63% | 62 Feb. | 73 Jan 
, ars 1899 M & N| 109 a.107%Jan. 109 Feb. | Oregon Short Line—6 g..1922 F & At 90 Jan. 93% Jan. 
Mich. Cenut.—1st, cons.,78.1902/M & N*120 a.119 Jan. 12149 Jan. Or.8.L.&Ut’bN.—Con.5g.1919 A & O} 40 3 Feb. | 49’ Jan, 
enn nel. =. Sa nas US | ee 10844 Jan. 108% Jan. U.P.Deu. &Gulf, scon., 5 g.1939 J &D\ 327sb. 32 Feb. | 39% Jan. 
2 LakeSh.&W.—ist,6g.1921 M& N 130 b.128%sJan. 131i Feb, | U. 8. Cord.—istcol., 6 g..1924J & J 50 b. 50 Feb.) 64 Jan. 
“ xten. & Imp., 5 g....... 1929 F & A 110% 110 Mar. 115 Jan. | Virginia Mid.—Gen.M., 58.1936 M& N| 92 a.) 94 Mar. | 9649 Jan. 
Mo. K. & E.—Ist5s,g.,gu.1942 A & O 84igb. 81 Jan. 38533Jan, |Wabash—Ist,5g..........1939M&N/105l¢ 1042 Feb. 10549 Jan 
K. & Texas.—Ist,48,g.1990J & D) 80% 79%Feb. 82 Jan. 2d mortgage, 5 g.........1939 F & A 64% 634 Feb. 70% Jan. 
u a, 48, g 00. teeeeeeeslQQ0F & Al 451g | 44 Feb. | 48%°3Jan. (West. N. Y. & Pa.—Ist, 5 g.1937 J & J/ 103% 102% Jan. 104 Mar. 
0. Pac. —Ist,oun., 6 8.-.+19: 20M&N 86 a os Feb. | 95 Jan. 2d mortgage trust rects.1927 A & O*f24 b. 23 31g Jan. +25 Feb, 
West. Un. Tel.—Col. tr., 58.1933 J & J| 107 106 Jan. item 


3d, Wixtiiksainiciampenbae poe M&N 


103 


"FF eb. 104 * Jan. 


Wisc. Cent. Co. 0.—I1st, 5 g..1 19373 & J) 


“in “o* ‘oliieaien price bid; “a” oni asked ; the range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—MARCH 8&8, 





45 a. 45 Feb. | 51% Jan, 





* Latest price this week. { Trust receipts, 
































| 
SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. { SECURITIES. Bid. | Ask, 
1 
Railroad Bonds. Baltimore & Ohio— ||B.R.4&P.—Roch. P., 1st, 68.1921 ....../12 
sus. OTT., ZOId, 52...200021983} ...... sooneell Roch. & Pitts.—Cons. lst, 68.1922/ 115 [117 
{ stock Buchange Prices.) W. Va. & Pitts.—lst, g., 58..1990)*106%)......||Burl Ced. Rap. & No.—1st,58.1906) 104 |10i4s 
Alb N B. & O. 8. W., lst, g., 4448...1990) 106 |..... .|| Consol. & collat. trust, 58...1934] ...... soceee 
AP we Mid.—tet, g., guar. .1928] ...... 90s}| Monon, River, Istg.,g.58...1919] ...... eeeeee|| Minn & St. L.—1st, 78, gu..1927|*13049)13 
Do. Mia. —24, 48, Class B-1989] ......|..... |} Gent’lOhio Reor.—ist, 448.1930] 102 |......|| Lowa C. & West.—1st, 78-...1909) ......|-.-000 
Atl & Mid. 1st, g A Seer 1936! 60 |...... Ax.a Ch.Junc.—1st,g,58,gu.1930) ......]--... e = Ne I. F. & N., 1st, 6s. rey 95 eccee 
Balt. pat 2d W. D., gu. 66,. 1907, oe -| 2%||/Broekxlyn Elevated—2d, 58...1915) *65 69 || _18t, 58..c0c0---cce--cce-oe 921) 85 95 
= a slams 68, Park sense ||Brunsw ck & W’n—1at, g. 4s, pan Oe. Seen C. Ohio’—Oo%, “ECin.M.ist v4igs. 1939 jcmaiie seceee 
ns IRS 111i |/Rn#. Ro h & Pitta —Gan.. 58.1 941/98" ||Gent. RR. & Fank.—Col. ¢ fa 1987.4 77195 
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NEW YORK STUCK EXCHANGE PRICES.—INACTIVE BONDS—/Oontinued)—MARCH 8, 


——a 




























































| | 
SECURITIES. | Bid. Ask. | SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask, 
Cent. of N. J.—Conv. deb., 68.1908) ...... 117 | fla. Cen & Pen. —Ilst g. 5e...21918| 105s -s220e||Nortolk & South’n—1st, 5s,¢-. 1941| 102 log 
Central Pacitic—Gold bds, Oe eee 1004 ...... I Ast con. Z., 58 .....-2---000 --1943) ......| 9749 | Norfolk & West.—General, 63.1931 Hr fia 110 
Gold bonds, 68........-.---- 100% 101 || *t. Worth & R. G.—Ist g., 58..1928/"......, 53 || New River lst, 6s. ..........1932] 10 Re: 
Gold bonds, 68........... =7"1897) 101 ..--.| Gal. Har, & San Ant.—1st, 68.1910, | sees || Imp. & Ext., Ott. can-nac-<0s80O0 RES eo, 
San ge nin Br., 68. ...ccc- 1900; 104 | ...../; 2d mort., 78....... -- .1905) | || Adjustment "M., NS: OR Bo 
BOSE, BENE BO ccncocesccccess 1939 ......|.....-||Ga. Car. & Nor. —Ilst, gu. Bs, g. 1939) “|| Equipment, | igen -1905 6 i oa 
@j Land grant, BO, Go. <ccccses --1900} ...... ||Ga. So. & Fla.—Ist, g. 63...-. 927| coonee|-soseolt Clineh Val. 1st 5s.......... ehGOT | conceal TE 
Cal. & O. Div., ext., g. 58...1918) ......)... ---| Grand Rap. & Ind.—Gen. 5s. "1924 5 | 14 | Roanoke&So.—l1st, gi. 58, 2.1922] .-..00] ..., 
West. Pacitic—-Bonds, 68....1899) 102 G. B.W. & 8t. P.—1st, con. 53.1911, 45 | 48 || Scioto Val. & N. E.—1st,4s,.199% en 72° 
No. Railway (Cal.)—1st, 68.1907) ...... |] Bd ime, 46... .tecoceese0e -- 1906 2%) si ||Ohio & Miss—2d consol. %.. “es nue 
50-year 50. ....-ccccceescee 1938) 91 Housatonic—Cons. gold 5s.. .-1937, 123 [12 Sly, Spring. Div.—1st7s.......... 19 
Ches. & O.—Pur. M. fund, 68.1898 1064 108 N. Haven & Derby, Cons. 56..1918] ...... sseeee! General 5s..... 193: A Pim 
oraig Valley—1st, g., 53....1940)*..... .| 96 | Hous. &T. C.—Waco & N.7s..1903 107 |....- | Ohio we * RR. —~Tst, 5 193¢ 100 
Warm Spr. Vai., Ist, g. 58..1941) ...... | eces 1st g., 5s (int. gtd)..........1937| 10544) 105 %|| Gen, g .193° ee 
c ste. D. & Bo. West.—I1st 68,g.1911) ..... | .... Cons, g. 6s (int. gtd). sopepees, ssonmayoen Oveqen 2 «& Califor. a 5s, z.1927 78 
pagaciancecnsesaccones 1911) cccce. | cone. Debent. 6s, prin. & int. gtd.1897| ._-...| é""| Oreg. Ry & Nav.—Col. tr. g. 58.191! ey pth 
On. v. ~Gen.con. 1st, gu.g,58.1938| ..... |... Debent. 4s, prin. & int. gtd.1897, 75 | 86 | Fenn- Pr C.C.&S8t.L,.Cn.g.44934194¢] 106 | 
C deago & Alton—S. F., 68....1903) 115%/.17 | Mlinois Central—1st, g., 48 ...1951); 110 heel Do _—_ do Series B......) 106 | 1... 
Louis. ~omen River—1st, 78.1900) 1134) ...../| Ist. gold, 31g8............06 1951)*....2. || P.C.&8.L.-186,6.,78 ......---- 90'.] ance: | cones 
edad nelidemeidhdeneeadene 1900 110 eoees Cairo Bridge—48......--22201950} <~.-0-/102 || Pitts. Ft. W. & C.—1st, 73...191.] 133 aa 
8. Jacks. & Chie: —24, 76.1898) 107%) ......|| Springf. Div.—Coup., 68....1893) 103g) ...2..) 2d, 7s . 19 Ret 
M s3.R. Bridge—1st, s. f.,€8.1912) 10549) ..... iddle Div.—Reg., Bei cnsccBMtl BUS L-ascan } 3d, 78.. aan 
Ch »s. Burl. & Nor.—1st, 58.---1926 106 eeee.|| ©. St. L. & N. O.—Ten. 1., 78.1897) 109 | .....|) Ch.St.L.&P.—1st : ce | 
Dsbe ee. pesqoocguaesagss eee let, CONSOl., 76... cccccccccce 1397) BOD | .coccal Clev. & P,—Cons. ,8. fd., 78. 71900 gi ye eee 
Ch o. Burling. & Q.— ~5s, 8. f. "i901, 103 108 Bs Oe cinsinmmnaiiaennbnedicaan SS ee Gen. 41g, x., “A 2’ 21942] 108 iia 
Iowa Div.—Sink. fund, 5s8.. 1919) cscs: | socee | Gold, 5s, coupon .......... "1951 «16 8t. L.V.& T. H.—Lst, és., 78. ry # 1054) ..0., 
Sinking fund, 4s...... ene <anss 100 || Memp, Div., lst g. 48..... 1951) ..ccee} iy POinscases wecesecees-ce cnesst hae 
, eae 192 21 Som ..... o-. Falls & Minn.—1st, 78..1907) ....., | 112 - anaes “189s 107 waite 
Chie. & Indiana Coal—1st 5s. 1936| “95 | .- ||Ind. D. & Spr.—1st 78, ©X. Cp.1906) .----+| «+0. Gd. R.&LEXt.—1st,41gs,G.¢.1941] 1074 109 
Chi. ofil, & St. P.—1st,8s,P.D.1898) 110 (10% \|tna D.&W.—1st 5s, g.,tr.rec.. 1947) .--.00|---00- Peo. &E.-Ind.B.&W.-1st,pf.78.1900| ...0./L14 
1898| 113 |Li6 || 2d, 5s, gold, trust receiptS..1948) ...0. | -....// Ohio (nd.&W.—1stpre: °58..193E] 00] coces 
1902] 120 | .... Ind. Ills. & lowa.—l1st, g, 43.. 1939) ......| --.-.|/ Peoria & Pek. Union—Lst, 63.1921) L104)... 
1897; 112 {115 ||Int. & G. N’n.—3d, 4s, ¢ .....1921| 20 | 30 2d mortg., 4198......06-22220192)] 5 7 
-.1899| 1135/1158 % | Kings Co.-F.El. p1st,5,z. gu.A, 1929| “47 1g) magus Pitts. Cleve. & Tol.—1st, 63...1922 
1903) 121 || Lake Erie & West. —2d g., 58.1941) 102 03 | Pitts. & L. Er.—2d g. 5s, “A’’.192> 
1908; 125 (127 . 8. & M.Sou.—B.&E. —New 78.’98/ 110 iy Pitts. Mc. K. & Y.—1st 6s....,193% 
1919, 106 | 10s Det. M. & T. —lIst, 7s........1906)123 | .....| Pitts. Painsv. & F.—1st, 53...191¢ 
e ee BBD | .ccccet Lake Shore—Div. ponds, 73.1899, 112 |113%| Pitts. Shen. & L. E.—1st,g.,5s.194¢ 
J -1910)*...... 106 || Kal. All. & G. R.—1st gu. 53.1938 /"113 | sence let consul. 56. .....0-.0. 1945 
Oaicago & Pacitie Div., -1910 116%/i17%); Mahon’ g Coal RR.—1st, 58.1934/*113 | ..... Pitts. & West.—M. 53, g. isvi-194: 
Minera! Point Div. a seccens 1910} ..... U6 | Lehigh V.,N.Y.—1st gu.g. tgs, 1940, 99 | 100%) Pitts. Y'gst'n&A.—Ist, 5s,con.1927 
O. & L. Sup. Div., 58........ 1921) ......| ...-|| Lehigh V. ‘Term. —Ilst gu. 5s,g.1941| 107 | ..... Pres. & Ariz. Cent.—1st, 6s, g.191¢ 
Fargo & South., de, ¥ 2 aL cnienns een | Lehigh V’y Coal—1st 5s,gu.g.1933) ......| e220 2d income 68......-..000----L9LE 
Iac. cony. sink. "fund, Becca «sees | see. || Litehf. Car.& West.—1st 6s. g.1916) ......| .....| Rio Grande So.—ILst, g., 58... 194 
Dakota & Gt. South., 5a....1916) <s S cmaetil Little Rock & M.—I1st, 5s, ¢..1937)| ..... .esee,| St. Jos, & Gr, [s,—2d inc......192° 
aa Mil. & Nor. main line—6s...19 116 /|117 ||Long Island—Ist, lideadie ---1896) 1105 oieiaieiaia Kan. C. & Omaha—lLst, 5s..192° 
C 1ic, RNorw.—30-year deb.5s. +521] 106%) 107 | Ferry, Ist, g., 44%8.......... 2| eeceee| 95%) St. L. A. & T. H.—Term. 53..1914 
Escanaba & L. 8. 1st, 68....1901) ..... pee Ee Cf eaten 1932 - Bellev. & So. [ll.—1sv, 83. ..13% 
Des M. & Minn.—1st, 7s.... 1907) escese} acco I N. Y. & R'way B.—ist, g. 53.1927 Bellev. & Car.—Lst, 6s. .....192% 
Iowa Midland—1st, 8s...... 1900) seeeee| += aa MOrtg., 1NC......-2+,-+-1927 Chi.St.L.&Pad.—1st,gd.¢.58 1917 
Poeninsula—I|st, conv., 73...1898) ......|...... N. Y.&Man. Beach.—1st, 7s, 1897 St. Louis 80.—1st, gd. g. 4s. 1931 
“Ti N.Y.B.&M.B.—1st con. 53,g.1935)* do 2d income ,53.1931 


Onic. & ag pe ge 78. 1898} i069” 
Win. & St. P.—2d, 7s........ 1907) ....2:/ 
Mu. & Mad.—1st, és. 991805) snanée tannins 
Oct. C. F. & St. P.—Ist, 58.- toca) 105 
Northern [1l.—1st, 58.......1910) 105 
Ch. R.L.&P—D.M.&F .D.1st 48.1905) 





8 -1923) ° 
rareery 6s..1915| 



























|| Brooki’n&Montauk—I1st,6s.1911 


|| No. Shore Br.—1st con.5s,g.1932 
|| Louis. Evans.& 8t. L.—Con.5s.1939 
|Louis. & Nash.—Cecil. Br. 73s..1907 








Rak, BB ..cscccnce ereeee1 911 


E. H, & Nash.—1st 68, g. en 

Pensacola Division, 68 easese 19 

Bt. og ~eemapenane ist, 6s. "1921 
980 






































8t. L. & S. F.—2d 6s, ¢., 


Car. & Shawt.—1st g. 4s. 22-1932 
cl. A.190¢ 
General 53.....00-----e- eceeel 93) 


1st, trust, gold, 58.......... 1987]* 
Kan, City §.—1st, 63, §...191¢ 
& V. B. Ba. —Ist, 638...1910 


oe Midlanc —1at, 4s, g.1937 


\St. Paul & Duluth—1st, 5s. ~otore Ll 
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Chie. lk Masdintdaanuddeinianned 1 . 
Chie. 8t. P. & Minn.—1st, 68...1912) wm. 2 ““ Decatur—1st, 73..1900) 111 8t. Paul Minn & M.—ist, 7s. “1908 
ot. Paul & 8. C.—1st, 6s..... 1919] 128 8. f.,63.—S3. & N. Ala. ....... 1910} 105 |...... 2d mort., 6s...... . 
Ohic. & W. Ind.—1st, s. f., 68.1919) 10-40, ee Minnea . Union—l1st, “63. 
General mortgage, 6s....... 1932| 115 5O-Fear 56, B.,-. --cccc---00e 1937 Mont. Cen.—Iist, guar., 63..1937 
Cio Ham. & D.—Con.s.f., 78.1905) 118 |......|| Pens. & At.— ist, 63, gold..-15 1st guar. g. 53.....-2-0--0- 1937 
CI oh Beiece Collat. trust, 5s, g...... noni East. Minn., 1st div, Lst 55.1903 
Cin, D, & Ir’n—1st, gu. 5s, 2. 1941) 100%) ......| \ILou. N.AIlb. &Ch. —Gen.m.g.538.1940 66% 69 Wilmar&siouxF,.—Lst, g,58.1935 
Cleyv. Ak. & Col. —Eq. & 2d 68.1930) ......|......||Manhattan Ry.—Cons. 4s. -= 21990 974s} 93 | San Fran. & N. P.—1st, g., 58.1919 
C.C.C. & 8t. L., Cairo div.—4s, 1939) aennée | camsion 1] |Memphis & Charl. —6s, gold..1924) ...... _.-..| Southern Railway— 
§;.Lou. Div.—1stcol.ts’t4a,x. 1990} 90 |...22.|| 1st con. Tenn lien, 78....... 1915) ......| 12 Aladama Contral—1st 68...1918) -...0.| seose 
Spring.&Col. Div.—1st,g. 48.1940) ......) .....! ||Mexican Cent. Consol.—4s, g.1911} ....../ ... ..| Atl. & Char.—l1st, pref., 78..1897|'100 |...00 
hiteW. Val. Div.—Ist,x. 4s. 1940) ssalidedi 9v || lst, cons. income 3s, g...4..1939} ...... eee BOON, GE .nccddcone canes -1900|*100 | ccose 
Cin. Wab.&M.Div.—1st,g.4s.1991| ......|...... | Mex. \Scaemnetianst—ten 4scg. sees 63 | ..e..|, Colum. & Green.—ILst, 5-68.1916]/*102 |....00 
Cin. I. “* a & C.—1s8t,.,4s. . 95 96 | Mexican National—Ist, &-, 68.1927 | E. Ceia.V. & Ga.—Di ‘ie. 58 1930] .... 
GEN Alaccuasneces. cccenas RE Peer || 2d, income, 6s, ‘ sree ---1917 Rich.& Dan.—Eq. s. f. g. 53.1909 
Cin Ban. ‘CL. —Con. ist 8-38, 1923| 105 (108 || 2d, income, 6s, “B’........ Deben. Sa, stamped ......1927 
€1.Col. Cin. & Ind.—I1st, 73,8. f. 1899) anne, — | Michigan Central—6s.. Vur’a Mid. —BSerial ser. A, 6s. 1906 
Consol. sink. fund, 7s....... 1914) ose {, Coupon, 5s..... Series B, 6s...... 
Gen. con. gold, 68, reg...... 193. Mortgage 4s. Sevies C, 6s..... 
Cin, &§ pr.—1st,C.C.C.4 11.78.1901) | Bat.C. &8trgi Series D, 4-5s .. 
Cleve. & Mah. V.—Gold, 58...1938 Mil. L. 8.&W. —Conv. debe os. "1907/*lu4d Series E, 5s. 
Colu ubia & Green.—Ilst, * om -1916 Mich. Div., 1st, 6s..... 220 ..1924)* a Series F, 5s....... 
Del. Lack. & W.—Mort. -1907/] 197 |...... Ashland Division—ist, a. R olinicas pases Wash,v. aw -—Ilst cur.g y 
Syra. Bing. & N.Y. —1s at, 78.1906] 130 |12277. ||Minn.& St. L.—1st, g. 78...... 27|"133 |139° | Ter.RR.As’n of St.L.-1st, v4igs.1939 
Mor :is & _Essex—1st, 78....1914) 1401: 143%'| Iowa Extension, Lst, 7s. =-*" 1900) 120 |1z5 | Texas & New Orleans—1st,7s8.1905 
EE Wintnnnsancdsansand 1900) 116 (117 Southwest Ext.—Ist, 7s..... 1910| 119 _| .....|| Sabine Division, 1st, 6s.....1912 
7s of 1871...... agreteenees 1901} 119 |..... || Pacitic Ext.—1st, 6s ........ 19: 21] 1197912019} Consol. 58, £.....--2+-000----1943 
Ast, con., cuar., 78........ 1915, 139 (140 ||Minn. & Pac.—lst mortg., 5s. 1936} saad *| wees) Tex. & Pac., E. D.—1st, g. 63.1905 
po =e. §, Ree 1900] 116 |... || Minn.St.P.&38.8.M—Il1stc¢.g.4s. meee iniedatl | seeee| Lhird Avenue (N.Y). ae 5s, 1937 
D &H.Can—Fa. Div.,coup.,78.1917) ......)...... Missouri Kansas & Texas— | Tol. A. A. & Cad.—6s.......... 191 
A bany & Susq.—I1st, gu.,78.1906) ....../131 Mo. K.&T.of Tex. 1st,gu.5s.g. 1942) 72% 75 | ToledoA. A. w Gd Tr.—xg,. 268.1921 
ist, cons., CUar., 68....... or 121 Kansas City & P., 1st,4s,g..1990|*......| 75 | Tol. A. A. & Mt. Pl. —G8..... oe 
Re 18. & Sar.—I1st, » coup., 78.1921) |} Dal. & W aco—lst, 5s, gu..,.1940) mB | Tol, A. A. & N. M.—5s, g...... 940 
Den ver City Cable—1st, 68...1908) *||Missouri Pacitic—Trust 58...1917| ~ wewee| P&0.C, —Kan.& M., Mort. 43.1990 
De av. Tramway—Cons, 6s, ¢.1910) {| let coll. ls Wn ctinnnnceiel --1920} . ¢ ge | Tol. P.&W.—1st 4s,ine.f'd.cou.July 
Metropol, Ry.—1st,zu. g.68.1911/ ...... leeoece|| St L&I. M. ~Ark. Br. ,lst,7 73.1895 | 102 |10 9] Ulster & Del.—1s1, con.,6.,53.1925 
Den7. & R. G.—Imp., g., 58...1928)*_._. 76 ||Mobile & Olio—1st ext., 6s...1927! ......). | Union Pacitio—Ist, 68.........1896 
Det.M. & M.—L. g. 34s8,ser.A.1911) 16 (1.0... || St. L. & Cairo-—4s, guar... 1931 | Res 
voluth é& Lron Ruxge—1st 58.1937| ...... 92°"| Morgan’s La. & T.—1st, 63... "1920 eeeaal Ist, 63. 13 
Erie -1st, extended, 7s. -1897| 10845 108 BOE; WN cndatnaieeheiuntennadid 19183|+i3 i515 136i! Collateral Trust, 6 a 
@~ :, extended, 58..... -1919)/*114 |...... liwash, Chat. & 8t. L. —2d, '68..1901| eS) ceeeee| Collateral Lrust, 5s.. --1907 
173i, extended, 449s. 1923) 1c6 |......|/N. O. & No. k.-—Pr. L., &.> 68... 1915)/*108 |. ...00/ Kansas Pacitio—1st 63, 3...1895 
4th, extended, 5s............ 1920/*114 |...... ||N. Y. Central.—Deb. g. 48. ---1905 Ee pec jt & €; sania ae senses seneee 1896 
t Sth, extended, 4s. Lesosesencens 1928) 100 /|102 N. J. Junc—Guar. Ist, 48...1986/*100 |......!! Br. U. —F. 6., 73......-1895 
ist, CORey Bop FA, 7B .cccccces 1920 °120 123 || Beech Creek—lIst, gold, 4s.. 1936) L044) 105%, | Atch. Col. & Pac. ist, 6s...1905 
. Keorg., Ist HOD, 68..cccccees 1908 100 (106 Osw. & Rome—2d, 5s, g.,gu.1915) .....,/....../| Atch. J. Co. & W.—1st, 63...1905)* ....00 
js. N. ¥. & E. —Ist, 78. +00.-.1916 RABE a pie > Bl. Riv. ii g., gu.19% 22) 100 |eeeee|| U.P. Lin. & Col.—18t,g.,58. 1918} ....00]-cocee 
1s Y.L.E. aW.—F ad. cou. 58.1969'*...... 59 .¥. . & Put.—Ist, ¢., 48, gu.1993) 102 |107 Oreg.8.L.& U.N.,col.trst.,53.1919|*......] 2348 
Gh0ol. trust., Ge..........c000. 1922, 100 |1lU | N. *. _H. & H.—1st, reg.ds.1903)'103 |......) Utah & Nortl.—Ist, 78......1908| 100° |..s00e 
py oait. &5. W —Mortg. 68....1908/*100 |...... N.Y. re “Northern— 1st, g. 5s..1927) 1174/12u Gold, 58....- ..2--.cccecceel G26) ...cce] cosas 
+4 Jeiiersou—I1st, gu. x. 58....1909) 10145)... N. Y. Susy. & West.—2d, 44g8.1937| *90 |......| Utah Southern—Gen., 7s ..1909)*......| 84 
fs Joal & RR.—s.............. Da sdinuend anni SS MOFt., 58; T--ccce..e «. 1940) Exten., 18t, 73.....000--2-1909| ..2000| 79 
Dock & luipt.,lst bs, ~_ CF SID vainitinenal coahiees) Y. Tex. & Mex.—1st,4s,gu.1912 Valley R'y Co, of O.—Con, 68.1921) .. asnee 
hb ireka Springs— lat, z., ; = PS tage z RT n Pacitice—Divid’ a scrip ext_| Wabash—Debenture, Ser, A..1939| ...000|-s008 
1. ans. & T.H.—Ist,cons.,6s. -1921 "104 —— River Val.—Ilst, ¢s.. Debenture, Series B....000.1939) onsen cones 
at, ceveral, &., 08 .......... | eee Bpokave & Pal.—1st, 68..... 1936 '\* Det. & Chic, Ext. ist, 53,¢ "1940! coosat 
Mt. Vernon Ist 68.22.22. ~-.1923 St.Paul & N. P.—Gen., 6s..1923| 115"|....... No. Missouri—Ist, 7s......01395| 101%|.. 
E &T.H.—sul,Co. Br. 1st,g.,58,1930) 2.2...) 0.2... Helena&RedM’n—Ist.g. ,68.1937} . = eum Bt L.K.C.&N.—R.E.&RI 3.1895 eae: ‘102 
_ Ev.&Rich.—I1st gen.5s,¢.gu.1931) 02...) cccee Duluth&Manitoba—ist,g.631936|) 77%9)...... 8t.Charies Br’ ge—181,6s...1908) coseee 
Evans. & Indian.—I1st, cons..1926*...... 100 Dul.&Man Dak.Div.—1sits.1937} ....../..... . West. Va. C. & Pitts.—1st, 68.1911) -conee 
Fiint & P.M + 68...1920 110 (112%) Ceurd’Alene—1st,6s, gold.1916) ....../......|, Wheel. &L.E.—1st. 53, gold.. 1926) 
lst con. cesses cone 1939) 82 83 Ck BOD. OR. cacunsasesee 1938} anne 0 Extension & Imp, £., 58..-..19% Osanna) -o0000 
Port Hur =~ "tore 1939! ....., 86 Cent. Washington—Ist,g.,68.1938! ....) |... Wis. Ceat. iacome 5s. ... ...1937 “*...-s: 6 
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C ae AND i . 
—Railvoa dl : ADS, atest Earnings 
a etme utellige mgs Weekor Mo, 189 ae (ese 
The INVESTORS’ aust — = ate wuce. Gulf & Chi | —_ 1893-4, ‘1 a 
tains extended PPLEMENT, a giv ADRESSES Gr. Rap. nicago.| January , -—. 4 894-5. 189 - 
end other ( ed tables of the St —— of 160 === oe R.& qs -_ wk bop Pt ?. e 3-4. 
rc ‘ompani - : ocks and 60 pages raverse City. th wk Fel 0.335 1 3 
the income, fi es, with re id Bonds o 8, CON- Mus. GR. @L ith wk Feb 7,967 37,257, 2 4.177] 
, financial marks and stati. if Railroad Totoail inaciaen ae oe 63 93545 80,251 3,515 
blished ¢ cial status, et statistics ads | Grand T Sneclath wh Fon 2.317 1,149 60,791 270,703 
quarter h , ete., of e sessed conecerni Chie runk... W kFeb| 51: 17 1’84: 5.475 60,07 
July and October y on the last pte a Company Py 4 pevraieM. Wk Feb.23 316593 giao gioo82 v9.03 
The STREET Ra adiad January, { “ reat Sortie Wk Feb23, 17164 iofi33 2,557,721 5 So2d8i 
weT RatLWway SU y, April PLM. & MF 7164. 16/92 ;721) 2,749, 
on the last Sc AY SUPPL ’ East of Minn.. February Goan; 2.227" 880 
st Satuda E EMENT is ; Mont: Minn.. Febr ey Peers BP ae boosts Mo 
Both SUPP y of February, M is published Mantane Cont. sara th sina) natin ices naan 
LEMENTS ar , May, Ar quarterly | He Ig eg (ert ataane! 17 aoe) Meera 4 
all regular sulin are furnished w a and Novemb y Hoos.Tun.& Wil. February $ sae are 197°389 181-308 noeneee 
The Gene i ers of the ithout extr er. | Humest’ oe Geniseeees” 3°38 837,82 216,322 6,192 
ral Quotati CHRON ra char imest’n.& She January 1383 7821 1,771 2, 218,3 
tations , NICLE arge to Tllinois C hen Janu: 50,2 2,186 ,771,512 1,6 356 
pages of the CH ns of Stock : Ind. D Goukoek (lemma »200 45,46 3,38: 674,948 
RONIC ~ ocks and B. d. Dec. &W al. Januar 9,200 5,467 +383 °’ 
day of eac LE are : onds, oceupyi In & Gt North's | athe y..-/ 571 O4as| eigen 2,186 
y of each month. published on the ceece Gok siv iTinteroe. tex.) ith wk Feb 16729 14-008 S791 “oats 
rd § a Central... k.Fet 79,95 ‘006 71,191 1 s442 
RA Satur- | }7°" ee ( ae a re ohe834 Apes 
ILROA ack. T. & K. = Ss Januar dy ’ 32,166 44,460 3 5,010 50 389 
om following tabl D EARNINGS gamneetn eL y January... 4,119 a ett Preyer Sis'ase 
ates railroa - e shows KC wha Mich. : anuary... 72,921 93° 55 ret 3010 
for the latest ds (and also the gros “50 ..C. F.8.&M 4th wk Feb ite aie ref 
atest pe a fe gross ea KC Mea & Bir 3d wk Fe b} 3305 2.787 72,92 3,55 
road from w — reported - _— oe United tae. z ee 3d == Nee 7S:404 9.038 ‘3.032 93,632 
obtained. The fi egular w e statement i adian ro _Kan.C © Boat. January... 5,951 1196 57 0,895 49’ 

a. sae oe eekly o ent incl ads) | K.C. Pitts --2-jgammens...| S620 Oe By ne 9,235 
earnings for st two co r month udes every | = . Pitts. & G.. : anuary... "245, 23°: 5 142,59 646,358 
umins the pre Pag week coayeoed of — por as enn be Reni West i qn po ors 18245 171,309 
and includin s for the cz nth, and 6 the gros errie AIL& 8 3d wk Feb. | 3°30: 099 , 401 8,291 
oa g such lat calendar ye d the la gross | L.E L& So. Ji Feb. 72 8 3.79: 63,291 1,07 

est week r year fro st two col- Pons & West... y anuary... 126) 74 2) 25°72 33°173 

| _zalest Barn ate Sas SOs seg te (ong tna athe) 7.380 iy eae 5308 

ings : os. Ang. Tern. ene ggg 080) 68,974 7849 278 
| Week or M Reportea. j J ae ——- ines 34'313 5333493 4,394 
o| 1894-5. | 1893-4, renner ps sine caier look wk veh ines] thane sia‘'ent “fa’sis 
Adirondack oa 1894 - . ouis. N A ashv. 4th wk ‘eb 23'31 1,380 9357 205" 1 
‘Ala, Midland... January -5. | 1893-4 Lou St.L .& Ch. ttl Feb) 389/5 0 29,215 16,000 25/585 
. ec nuary... ae > } .L.&T iwk Fel 545 35 2, 198.2 11‘: 
Allegheny v: -| December 14,504) 8 Macon & Bi ‘ex. 4th wk is: 8,10 57,807) 2,97 219 292 1380 
ark. Midi: al..|January . 56,251) 13,973) eee. Manist irm.. Jani: Feb) 76 1, 47.149! 71,472 26,141 
aici ee December. aere abies aintet $973 Memphis iia. January. ote 6783 ert eres ef 
t. L. & San F!: Ww Feb. ao 3 11. 9) 176.6 + 515 577 tMexican Ce as. 3d wk Feb. 270 7.777 = 55, J 
Atlantic & Pac 3d wk Feb. 491,418 eaa’ane! ion yee 154.849 Mexican I ay 4th wk F | 16,541 6,169 sate ye 4 
Col. Midian ac 3d wk Feb. 103,802) 8,896) 3,71 (750, | 87,36 ag acne pos ob aastosal aBo’oen 10,270 40777 
i..|3d ‘eb. 6611: 10).587 ¥710.534! 3 362 | Me National ember.| 17 ,233) 189,3 136,62 6,16 
Agg. total. : wk Feb ,112 p= 742.587 .749,723 | t x. Nortne ith wk Fe 73,728 1 vy 44, 1,48: ,628 186 
Atlanta & W. P. 3d wk Feb. 23.449) 54,920 4 42.587 67°13 tMexican R rn.. Januar, feb 94,908 65,829 1’ 82,454 1,39 974 
Atlan. & Dan P.| Decembe * 684,781) 23,7 41 18 094) 387): 31 | Mexican 8 way Wk re 16 42108 77,812 876,135 i aeatise 
Austin & resi ie twk Feb 43,268 693,144) 5,0 34,952 aan 56 | Minneap O..... 2d any ».16 65'299 51,950 663.259 6 9,175 
B.&0. ee tees Seven ‘ 8,897 52,329 prog d 5 521915 Mo ey .& St.L. 4thw Feb | 9°76C 64,073 42,108 50,323 
60. Lines|Ji | 22 a4 3,167) 9,121,31: Kan. & T en Seer 4h 48°32: 51/95 
Western Line January... 22,498 9,652 6,375, 46 315 | Mo.Pa ex |4th wk Feb 31'307 9,267 "309 4114's 50 
nes| J ary.../1,235 . 31.019! 47,835 1,363 ».Pac.&Iron M iwkFeb| 24: 07 29'¢ 57,2 14,881 

‘ota. anuary 5,101/1,2: 019 23 a 45.58 Central Br’ ith wk Feb| 242,163 9,949 o: »240 57 
Bal.& 0.Sou'w-d aaumeny..-|, Sees gonyial 1.238401] 1,22 eon ieee ven! Beteon| Betoeo 231,073 2 7,954 
Bath & H ou'w.d 4th wk Feb 1,661,466) 1 312;395| rected 1 aon tte Mobile al. ......- ith wk Feb laaee 524,000 1,750,765 1 247,686 
Bir Atlant nds Januar ‘eb 113 028! 541,169! 1 126,365 cre thy Mobil & Birm.. 3 awkFeb! 542” OO 260 3,174,837 »351,317 

: i sag joer Sia . 41,169) 1,661 12,295 le & Ohi dwk Fe 2'000| 550; 00 L376 3,390, 
Rediiee Mev. January 1,635 122,969) 99: "466, 1,541,169 et bites inte \Sen eb., 4,966 550,000 86,950 ‘13 987 
Brunsw’k Slev.. Ist wk Meh 1,073 1,783] 92,215 byte f Nash.Ch Tex.Glf. poneneey ‘| aso'7e5 3,075 3,261,826) 3 132,200 
a hg hchon Dccenit ch} 40/483)  $ 1,602! 1635, 2,207 Nevad: 1.& St. L Jannary...| 108'neu 256.737 _ 38,949 ,023,187 
Bur.C.R .&Pitt 4th wk Pail 49/145 35,668, 4 1,073 1.738 hem Central. yarn 382’ 804 101,902 502;401 42,454 
} eed me ,¥r N 13d wk F eb} 56 932) 43.491 | 60,012) setnee aes roi & N.Y. dunuary.. 2.804 411°775 105'000 550.578 
Canadia SLAB nee 9 eb.| 74/283 52°347| 425,777 23,006 | N. Y.C . & So'n. January...| 24°40! 2,827 382,804 101,902 
Ca? Midi. acitic/ dth wk re 44°02) 74/979) 425,777) sie NY'I .& H. R..'Fe wk Jan} 4, oy! = 23,3 4 1456 411,775 

. a Ve a4, § = . N.Y. b. E. > ebruary .|é 2.310 365, ‘ 56 ‘ 
pope pm phernpgact ‘eb| 279,000 40;632| 81.059 heey RF Tay Be BE Fe wary .|2,966,6 1,926) 24,409 2,82 
Central > Decen i sat 2'865 297,000| 2 44,021) prep N_Y. ao & Chio. De peor 1387991 3,003,991 6 8,640 23,365 
Central P N.J.. ee” 545.016 4,469 ,163,036! 2 inser N.Y.S nt. & W. prs nes 481° 391 1,788,033 6,117,398) 6 9,76 
Charlest’ bee ah sme! bt 852°433 541,981| 2/3865, 5.007 | Nort. usg.& W.. Ji iwkFeb| 7 1658) 506,0 1,487,391 175,088 

eSav 2,433 981) 4.46 rf. & South’n. anuary...! 73,770, 66, 40, 5,77 1,788,0: 
three, Decenter |" St 333 | 894/113) 852,433 .469 | Norfolk uth’n. Jar y...| 200,857] 66,015 .778,.883 7,258 ,033 
nop hibers. January... 49,338 1,146,443 12 852,433) 894,113 esta tenn sth ok asl pag Be pn H 508'O8e| abaroon 
Ches. & U Dari.. Decen a 5°630! 60,572) 106,051 13 beep te North’n Central a wk Feb! 185, 26 36.462 200,857 480,961 
ope me we Bes 7,97: 13,145) 615:927) 636407 fa Sees rhe age of eed ee sao 152,707 35,426 137,887 
Chie. Bu So,W..|Janui Feb 200°147 8045) 5,630 6,407 | Ohio Ri & West. Janu k Feb tag po 437/070 1,416,805 1 36,462 
Sng op ag amueey.” 178,930 160'so5] 1,487 2001 3145 | Ohio Riv.& Chas prea oy Sa ate Sos anal 1.ben ies ,343,973 
Chic. & Es & Q.. January aaa 120°305 172,2 5 427,290) 1 Pages Ohio $ iv.& Chas Ji iwk Feb) Ry 2'919 924,123 437,070 
teagan Fe oan 2,254,526) 10180] 120305 Ee pen oy A prsgee  aed ree 10,87 1,810 1,9:3,531 
Chie. Gt. & Erie. Jan 1 Feb 34,526 2,636,980 2 120,305 1 72,285 | Ore a&St.L.. v wk Feb 1 rth 13'959) 90,301 aes 
Che. Gt West'n. 3d wi Feb san aee erase) Sateen * 140,150 | Ow gon Imp. {.. .|Docember. | yee 3,959) 14.973 90,190 
Chic.& rod St.P?/ 4th ef eb. pret 192553] 613,078! 2,636,980 Penn : Rou.&G.R Januaey. oH ons’sre 2°517 127.746 13,959 
bong te thw’n. |Janu: Feb} so7's7e 63°914/ 183,462) 590,800 gee ms tgs t cember. py te 281°450 365/419 110,059 
STAM ea 581,768) 3 431,885) 92,832 | Pete mage eee peg od o7s'a71 rw 262:576 537,580 
Chio.St bie |February 24,5602, 100,215) ,821,899| 4 454,873 a comgrsg ia i iwk Feb * bey ih 4,159'829| 4.673. 281,450 
Chie. & V M&O. |Ji ruary ./1 o1e’aas 15/327) 1,934,560} 4 »261,608 | Phi a. & Erie -./January...| 3 1,476 161: 9) 4,678 a7i oe 

-&W. Mich | anuary ,010,525/1,22 1327 10 | 2,169,31 ila. & Read’s. Decem! 38.739 6,123! 152° 71 4.159.829 

Ga. & ch. |4th wk Feb 464.027) - 34,787| 2,1: 0,442 122° 15} Coal& ead’g. Janu: ver.) 279,85 43,262 52'318) ‘1: 829 
Cin.’ K Ports. |J anu: Feb]  29°610 593,00. 2,135,419] 2 122,553 | | To &Ir.Co... Ji nary... /1,568.: 54 303,667 33,739 129,686 
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eure nie ember. 477, 4,586 seeesi| sees | a. Mar, &On.\January.. Nerney Sea'kes| i'aoe ao anon 

'N.O.&T. P| iwk Fel 1,048 ,986) 4477 10/896 itt.Shen.&L.E January... 461,265 2" "382 1/892; 7| 1,394'5 

Ala. Gt.S .P.|Januar feb} 12,974 1,410 ,477) ,896 | Pittsb &L.E J: Bsa. 3°19: "973,677, 3, 2'958) 1, 1,295 
N. Orl .South. |Janus ry... 270 16,53 10,603) 4,586 P . & West. January... ,192 by tt 3.461.265. 584,382 
L&N. El Je nuary 70,000 6,938 93'551| 12°475 itts. Cl -/4th wk F 27,801 835 1,265 2,97 
Sg bday pene 'y--.| 133,00 297,000 95,554) 472] Pit "Tot lath Wh Fob 2555 32,173 3:192, 78,677 
Vicks. S icksb pee = 32°00 127,000 270,000) 94,182 To ts. Pa. & F a wk Feb byt 18°270 27,801 2,835 
Feet alc mn sa gal 44°000 111,000 133,000) 297,000 | Pitt tal system. | th wk Feb! rears 9°30 183°759 32/173 
Cin Paget Syst.|J: lary... by OU 54'0¢ 122,00 | 127,000 Young. & . |4th wk Fel 9.519 3°5 00! 105'8 162.22 
 Pene aV leanne, 30,000; 54! — ‘ee ee ine oe eb; 46,74 573) 25, 71) 1220 
Col. o Mae V jJanu ates 619,00 54,000 44,000) ,000 | Rich > -& KC 1uary... 7 2 40 31,14 , 25,072 g 1,340 
gorse’, Uerees tates “iatees g32r000 54.000 itch, ‘een? Pace 1Sr330| ba704 314,702 34921 
. Can, 4 * Ie Pa), « ® 2 he 643.0 io Gr. sb. Jz ‘ Sasa 54,14 e< 18! ? 22 ye 
CL.Cin. Ch &50. loa wi k Feb + Dad ‘ 18506! 3,000 ; , South’ wuary...| 2: 98 56 18,8: 52 
r ey k Fe 15 942 906 | Rio h’n Y+--! 23.717 6,407) ,839 704 
ore Ca. B6eL) ith ~ hens polars 16,178 130.280 a. Sax. Tuscola oh we Feb) 3 508 26.874 54,198 18,313 
ds Wheel [ath oer 9,50- 3,491 27,334) 134,46 ag. Val Godlee .| 31,60 Al B cae 
Col. H.V heel |4th w y...| 132/957 246'611| 2,001.9 4,465 | St. L. al. & St. L nuary. 600) 29,90 55,744 26,874 
eienters Pow tates ty ot 112:516 2,001,90i| 1,816,605 Sei ier & T. H ‘December.| thy 7'355| esn'35s| aerate 
Colusa & yeu phepen 17 1601 12'313| 132 957] ,816,605 | St. .Ken’et&s 4th wkFeb | 7,005 6791) 8'670 227,370 
Lak ‘| wk Fel 79,495 170. 3 162°3 4} 112.5 t.L.Southw’ o |January...| 32,140 791) ’ | 7: 

stal e .|January 1 11,715 70,063 307; 1k +16 | St. P w'rn. |4 ary... 3°27 26,980) 85,941 5355 
Crystal. -.----..| Dec ary... 1’ 5| 16/265 333,339 131,881 Sai aul & Dul’th thwkFeb| 101, 76 30 | 213/830 92.554 
Deny Vd Valles: December. yo 1'300 126/939 | 357°782 | 8. ee ei Feb 01.900 86.200! eo oe v4 
Deav. Rio ley. January, . 1.008 ord “B00| 84.583 | 8: ran.& N.Pac January... | 1soes 33'706! eib’ono 3,05 
Duluth= g&No lath wk Feb 12 1633 35 570 10891 1,300 oy Am. & Mon jist wk Feb! 194,509 127'0: 6 170.205 | 704,02 
Elgin hsS.@Atl, 4th weperl  ta'bas 190'300 58633 | 14,814 — a | yor ioaig| ioes0n| sar oe? 
Eurek OL.& East) EF 1wk Feb yr 15'R9 1,018,215) 55,570 oe &S December. | 33,955 preg tt 419'°516 127.037 
rena é Springs aareinen J i So egs 31093 50°392| 1,005,608 og see : 0 4th wk Feb | 397.731 aneaia 33,958 4°42 
pene Eine pile rnp a rtd 89/980 sass] tease 0. Pacitic Co.— December | Ssi5, 7880 3,446,597 40,307 
Evansy & Rich oo wk Feb 9,215 7175 161,559 198,458 Gal. Har.&8.A|N } 5,076 Eye ey 58.063 3,380,400 
Fitehbur &T. HH hwk Feb 5,211 5'835 73, | 184,157 Louis’a W: 8.4 |Novembe 1034 53,597 57.7 

eB = B35 1,016} Sa,hos M est. Nov ver.| 436 | 3,59 734 
Flint — Rakes = wk Feb 1,495 1'55 42.06 72,40 organ’sL&T |) oveml 6,494 3 68,3 
ewe. anuary 20,00: 252 —e 61) 3,200 N.Y.’ U&T Nov er. 9: | 70,711) o ,393 
FCaL.& Pent Ist wk Feb 513;328 gnats 159,363! Tor70l Tox.<N. Ori, November 733,340 198:332 S.gonaee| 2.200788 
Gade. & Rio Gr. aan wk Jar 0,087) 6: ett 133238) 166,358 Atlantic. ri.. Noveml = 29,497 | 2 988) 5, 324.6 4 1,016,7: 

5 4th wk F i) 53,4 2,205 3,323 ee Pasi sys.b.. Nov ver | 155,98 237695) 23 *697| 5.063. 23 
Georgi Att. U_|J: wk Feb Pg 40 59,7 342,795! 14,712 vitie syst NOV ember |L 9,991) 154 set 239,827) .063,311 
Ge eee: lea we ai 9,354 eee 53/440 385,950 Total of all November } L, 491,936 1 ee 108 iy 241,651 
Geo. 80.4 oe Feb. _ eta 67,57 59,710 So. Pac. of Ca November: 3,787,926 2'707,034 11;952/692 1,626,935 
Geo. So, & Fla.’ ecembe 18,826 . 46) ’ 076 39°11 So. Pae al Novel 4,279,862 1: ‘ 7,034 28,844 O92 11/9878 

.. January r. 76,042 29,918 623 »lll $o.P .of Ariz|Nov nber| 805,215! »229,140 »342,257 32 888 

y...! 70,736 72,105 170,57 546 | Sout anit at auaaeas 805,215) 830,57 40,794,949 2,378,852 
736 90'7 & 711, 214,546 Southern Ry. |Novemt 203,525) 1 "579| 8,353,575 44, 366,7 

712 145, 553; 6 | Summi Ry...|4 ver | 83,290} 81,763! 1) 53.575| 9,920, 40 

5! 72736 CoosT2 oon SY... pawns) © 3,290, 80,45 eara'oas| Leveaas 

seria | settee ssemer- sil) apt agth roa 
h Co's Ji ary.. “4 4,486 826,936 627 

January! 149036! a 2,958,723 

026! 140 360) 84,778) 74,486 

189.020) 65,883 

140.369 
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Latest Earnings Reportea. Jan, 1 to Latest Date. 














ROADS. ———— 
Weekor Mo| 1894-5. 1893-4. 1894-5. 1895-4. 
3 $ + } > 
Staten [sl. R. T.;December.| ........)  ........ 1,018,904, 1,024,882 
StonyClL&CMt.. January...| 1,397 1,180 3g 1,180 
Texas & Pacitic AthwkFeb) 150,836 124,063 1,110,678) 1,071,187 
Yex.8.Val&N W January. 4,451 3,940 4,481) 3,940 


$ 151,943 
30,101! 29,87 267,089) 

5,55 14,854 151,855 140,591 
23,096 217.874, 179/298 
23)814 22,633) 23/814 


158,476 


Tol.A.A.&No.M. 4th wk Feb 
221,434 


1 
Tol.& OhioCent. 4th wk Feb 3 
Tol. P. & West.. 4th wk Feb l 
Tol. 8t. L.& K.C. 4th wk Feb 2 

January... 2 





Union Pacitic— | 
Un. Pac. RR... December. | 1,101,696) 1,299,333 14,739,437| 17,376,792 
Or.8.L.&U.N December.) 387,177) 385,047 5,016,633) 5,861,635 
8t.Jos.&Gd.Is.| December. 58,662) 104,731 786,983 1,005,699 


Kan.C.&£Om. | December. 5,793 13,836 96,156 160,420 
Tot. 3t.J.&@G.1. 3d wk Feb. 15,544 22,975 92,084 144,141 
Cent. Br...... « 4th wk Feb 18,000 26,000 86,950 132,200 
eee rere Wt December.) 21,366, 29,734 355,828 436,879 
Montana Un..| December. 29,786 46,201 365,843 768,111 


Man.Al.& Bur. December. 3,031 4,232 41,550 43,580 
Gr’d total.*¢ December. | 1,713,874) 2,076,623 23,254,829 27,861,835 
U. Pac. D. & G.' 3d wk Feb. 63,475 57,132 411,220 395,086 





Ft W’th &D.C. ith wk Feb 16,842 12,169 173,214 168,342 
Wabash ......... 4thwkFeb 239,711 23,719) 1,740,523 1,767,643 
Waco & Northw December. 38,634 18,756 232,174 232,280 
Weat Jersey..... January... 93,114 £4,328 93,1:4 
W.V.Cen.& Pitts January...! 71,799 69,662 71,799 


West Va.& Pitts. December. 
Western of Ala. December. 
West. Maryland. January... 
West. N.Y. & Pa. 3d wk Feb. 
Wheel. & L. Erie 4th wk Feb 
Wrichtsv.& Ten. January... 

t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Oregon Ry. & Navy., Un. Pac. Denver & 
Gult, Denver Leadville & Gunnison and Leavenworth Topeka & South- 
western. 

a These tigures include results on leased lines. 

6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
Gan currency. c¢ Includes only half of lines in which Union Pacitic has 
a half interest. dIneludes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekiy 
earnings in the foregoing are separately summed up as 
follows: 

For the fourth week of February our preliminary statement 
covers 64 roads, and shows 5°85) per cent gain in the aggre- 
gate. 



































! 
4th weel: of February. 1895. 1894, Increase. | Decrease. 
| omen itiadahaiiabintiaa 
bs | $ $ | $ 
Balt. & Ohio Southwest. 113,028 ies 9,941 
Brooklyn Elevated 41,931) 33,204 Gieeel  tensanac 
Buftalo Roch. & Pittsb’g 56,982 52,347 4,635 osteitis 
Canadian Paeitic..... cece] 279,000 SO7OCOO  ccccccce 18,000 
Chesaveake & Ohio..... é 209,147! 166,595 42,552) onenaa ss 
Chicago & East. Illinois | 75,834) 71,97 A is 
Chicago Milw. & St. Paul 597,376 581,768 15,608 
Chic. Peoria & St. Louis.| 11,815, 15,327 


Chicago & West Michigan) 29,610, 28,036 
Cin. Jackson & Mackinaw} 12,974) 16,538 

















Cleve. Akron & Columbus 15,450 16,i78 
Cleve. Cin. Chic. & St. L..| 269,508, 246,611 
Cley. Lorain & Wheel'g..} 21,60; 12,313 
Col, Sand’sky & Hocking.| 11,715 16,265 
Denver & Rio Grande....| 121;200! 120,300 
Detroit Lans’g & North’n! 18,525 15,896 
Duluth So. Shore & Atl .| 30,598 24,095 
Evansyv. & Indianapolis. 5,2i1 5,835 
Evansville & Richmond.) 1,495) 1,552 
Byansy. & Terre Haute..| 20,008 20,346 
Flint & Pere Marquette. .| 50,087 62,205 
Ft. Worth & Denv. City. 16,842, 12,169 
Ft. Worth & Rio Grande 9,354) 4,239) 
@rand Rapids & Indiaua 40,335 37,257) 
Cincinnati R. & Ft. W..! 7,967] 9,545) 
BeOVeEse CART .cccccecees 763) 1,149) 
Musk. Gr. Rap. & Ind 2.317 1,843 
@Grana Trunk of Canada.. 316,523 349,312 
Chicago & Gr. Trunk. . 49,335 4 
Det. Gr. Haven & Mil.. 17,164) } 
Intern’! & Gt. North’n...! 79,951 54,427) 
Iowa Central. ........ces- 32,166 29,793] 
Kanawha & Michigan.... 6,305) 6,653 
Lake Erie & Western.... 73,080) 63,972) 
Louisy. Evausy. & St. L.. 28,310 “9,212 
Louisville & Nashville. 339,545 357,807 
Luuis. N. Albany & Chic. 55,101 47,1aig 
Louisville St. L. & Texas 7,63 6,732 
Mexican Central......... 189,344 
Mexican National. atel 77,842 
Minueapolis & St. Louis. 29,949 
Mo. Kansas & Texas..... 172,440 
Mo. Pacitic & Iron Mt.... 524,000 
Ceutrai Brauel.._...... 15,000 26,000 
N. Y. Ontario & Western 78,770 66,015 
Norfolk & Western....... 185,004 152,7 
Northern Pacitic......... 237,130 209,524 
a 2,037 10,574 
Ohio Southern. ......... 14,943 9,981 
Peoria Dec. & Evausyv... 21,476 16,123 
Pittsburg & Western..... 46,746 31,143 
Rio Grande Svuthern..-.. 5,592 6,410 
Bi. Louis Alt. & T. Haute. 32,140 26,980 
8t. Lovis Southwestern.. 101,900 86,200 
St. Paul & Duluth........ 19,926 23,706 
Sherniau Shreve. & Se... 6,845 7,680 
Southern Kailway....... 335,481 363,508 
Texas & Pacific.......... 150,336 124,063 
Tol.Ann Arbor & N.Mien. 19,222) 34,435 
Toledv & Ohio Central... 30,101) 29,387 
Toledo Peona & West'n.. 15,554 14,854 
Toledo 8t. L, & Kan. C,.. 27,721) 23,096 
Sicidnduseanaanter 239,711; 238,719 
Wheeling & Lake Erie... 26,944) 22,091 
| — | —__ _—_—_—— 
Total (64 roads)........ 5,838,034) 5,515,503 464,289 141,758 
Net increase (5°85 p.e¢.).. icieiane”. > dames a ., oe 





For the third week of February our final statement covers 
81 roads, and shows 0:88 per cent gain in the aggregate. 


— — 




















3d week of February. 1895 1894 Increase. | Decrease, 
$ BS 

Previously rep’d (66 r’ds)] 5,754,849] 5,705,304 

Brooklyn Elevated....... 52.939 37,832 

Burl. Ced. Rap. & North. 74,2383 74,979 

Chicago & Grand Trunk* 42,541 48,062 

Det. Gr. Hav. & Milw.*.. 13,654 15,042 

Daluth 8. 8. & Atlantic... 31,375 24,218 

Flint & Pere Marquetts. 44,625 43,548 

Interoceanic (Mex.).*.... 49,329 44,460 

Kan. Gity Ft. 8. & Mem.. 78,404 83.196 

Kan. City Mem. & Birm.. 15,951 18,845 

Keokuk & Western....... 7,265 7,770 

Memphis & Charleston... 16,541 21,579 

Mexican Railway*....... 65,299 64,073 

St. Joseph & Gd. Island. 15,544 22,975 pee 

St. Louis Alton & T. H.. 28,500 31,230 2,730 

Western N. Y. & Penn... 61,300 48,700 12,600 stig 
Total ($1 roads)....... | 6,352,449] 6,226,313 306,485 250,849 

Nat increase (0°83 vb. 4). — cone + 55,636 «ald 





* For week ending February 16. 

For the month of February 87 roads (all that have furnished 
statements for the full month as yet) show aggregate results 
as follows: 











Month of February. 1895. | 1994. | Decrease. | Per Cent, 
i— Mathai 

. ON Oe $ 
Gross earnings (87 roads) 26,191,890)26,714,789 522,899) 1°95 








It will be seen there is a loss on the roads reporting in the 
amount of $522,899, or 1°95 per cent. 


Net Earnings Monthly to Latest Dates.—The table fo)- 
lowing shows the net earnings reported this week, A fulj 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of February 23, 1895. The next will appear 
in the issue of March 23, 1895, 

——Gross Earnings.—~ ——-Nel Earnings.—< 
1894-5. 1393-4. 1894-5. 1893-4. 
$ By $ $ 

269,296 2,234,930 512,110 518,061 

July 1 to Jan. 31....17,559,982 20,267,336 4,523,777 7,014,422 
8t. L. & San Fr..b..Jan. 453,219 461,737 167,876 153,755 

July 1 to Jan. 31.... 3,772,039 3,882,892 1,635,233 1,551,823 
Atlantic & Pac. .b.Jan. 232,438 217,985 def.172 def.63,826 

July 1 to Jan. 31.... 1,864,905 1,732,577 303,334 53,676 
Colorado Midl’d.b..Jan. 111,994 136,970 30,151 —-17,001 

July 1 to Jan. 31.... 918,317 876,334 149,954 102,069 
Aggregate total.b.Jan. 3,065,947 3,051,623 709,965 626,991 
July 1 to Jan. 31....24,115,303 26,314,189 6,667,348 8,721,991 


Roads, 
At. T. & 8. Fe....b ..Tan. 2, 
‘ 


Cent. of N. Jersey.a..Jan. 852,433 $94,113 246,635 261,986 
Ches. O. & So’wn......Jan. 176,930 172,285 53,418 44,373 
Chic. Bur. & North.b.Jan. 120,305 140,150 2,730 27,734 
Cin. Jack. & Mack.b. Jan. 52,486 43,797 5,166 2,980 


July 1 to Jan. 31.... 397,702 370,126 72,741 47,126 


Den. & R. Grande.b..Jan. 531,515 530,603 215,870 198,77 
July 1 to Jan. 31.... 4,239/055 3,954,084 1,319,017 1,553,293 


Mexican Central..... Jan. 793,043 717,214 355,421 244,567 
Mexican National....Dec. 428,223 355,305 229,448 {159,315 
Jan. 1 to Dec. 31.... 4,329,079 4,224,804 71,891,963 11,638,438 
119,142 22,463 44,671 43,059 

July 1 to Janu. 31.... 1,113,189 1,045,018 499,872 435,285 
N.Y.L.E. & West’n....Jan. 1,837,391 1,733,033 *366,387  *295,333 
Oct. 1 to Jan. 31.... 8,617,305 9,239,965 *2,376,765 *2,766,984 


Minn. « St. Louis.a..Jaa. 


N, Y. Ont. & West.a..Jan. 276,725 257,099 58,105 57,271 
July 1 to Jan. 31.... 2,266,582 2,352,258 678,393 702,257 
Norfolk & South.....Jan. 35,426 36,462 13,796 8,665 
July 1 to Jan. 31.... 233,749 238,594 83,439 82,305 
Oregon lup, Co..a...Jan. 262,576 231,450 20,943 36,09 


Dec. 1 to Jan. 3i.... 539,772 562,4 


Rio Grande West.b..Jan. 145,753 141,8 
July 1 to Jan. 31.... 1,291,045 1,234,8:% 
6 


“ 
= 
‘ 

“ 
3 


) 
27 42,836 57,641 

38,995 33,337 
u 


0 

9 434,427 492,532 
8 

] 


W. Virginia & Pitts. .Dec. 25,820 30,67 13,712 15,348 
Jan. 1 to Dec. 31.... 368,143 408,73% 204,349 212,606 
Whitebr’st Fuel Co...Jan. 9 ....-22. 0 soe ene 7,996 9,797 
July 1 to Jan. 31.... eR EN ee 40,435 92,583 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

“ After deducting proportion due roads operated on a percentage 
basis and results of operations of auxiliary companies, net in Jan, 
1895, was $114,639, against $56,064 in 1894, and for four months 
from Oct. 1 to Jan. 31, $1,368,953, against $1,861,857. 

+ After deducting other expenditures for repairs, replacements and 
general expenses, Let income applicable to interest ou bonds in Decem- 
ber was $59.893, against $67,129 last year, and for twelve months to 
December 31 $900,922, against $305,874 last year. Thisis the result in 
Mexican dollars treated (according to the company’s method of keep- 
ing its accounts) as equivalent to 80 eeuts in United States money— 
that is, all depreciation beyond 20 per eent has already been allowed 
for. Adding earnings received from Federal Government total net 
available for interest, in Mexican dollars worth 80 cents, for the twelve 
months was $1,024,803, against $905,874. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 











—Inier’t, rentals, dc. —Bal. of Net Earns.- 

1893. 1894. 1895. 1894 
Roads. 3 ry . 
Denver & Rio Gr’de. Jan. 197,388 199,450 18,482 def.2,68 


July 1 to Jam. 31.... 1,404,378 1,414,109 414,639 144,184 
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ANNUAL REPORTS. 


Pennsylvania Railroad. 

(Report for the year ending Dec. 31, 1894.) 
The full text of the annual report of Mr. G. B. Roberts, 
President of this company, will be found cn subsequent 
ages, containing statistics of the tratfic and earnings of the 


past year. 


Remarks upon the report will als» be found in 
the editorial columns, 


The earnings, general income account and balance sheet for 
three years, compiled for the CH RONICLE, are given herewith, 
presenting an interesting comparison. 
BARNINGS ON ALL LINES BOTH EAST AND WEST OF PiTTSBURG AND ERIE. 


Gross earnings. .--- abseon 
Operating expeases..... 


Net earnings........ 





1394. 


$ 
122,003,000 


35,142,174 


36,360,825 


TRAFFIC ON ALL LINES BOTH EAST [AND 


Passengers Carried ...... 
Passengers carried 1m. 
Freight (tous) carried.. 


Te; 55 
1,497,893,133 
52 


1894. 


1893. 


135,059,788 
95,491,559 


39,568,229 





1892. 
$ 
138,974,521 
98,352,083 


40,622,433 





WEST OF PITTSBURG AND ERIE. 


1893. 
85,151,889 
1,82 





514,338 


1892. 
89,690,341 


5,158,331 1,753,907,322 


141,371,816 


135, 
Freight (tous) car. 1 m.-.12,133,571,017 12,723,900,725 13,457,937,366 
Below are given the results on the lines east of Pittsburg 
and Erie, comprising the ‘* Pennsylvania Railroad Division,” 


the ** United Railroads of New Jersey Division” 


“ Philadelphia & Erie Division.” 
TRAFFIC ON LINES EAST OF PITTSBURG & ERIE. 


Miles operated.......... 
Passengers carried... 
Passengers carried Lm. 
Rate per pass. per mile. 
Tons carried ..........-- 








1894. 
2,471 


38,596,160 


693,010,056 


1°977 cts. 
64,677,694 


Tons carried one mile.. 6,927,195,092 


Rate per ton per mile.. 


Earnings— 
Freight ...00..----.--00 
Passenger......-.---.-0- 
Express .-.--------- riba 
Mails 


al 
Miscellaneous .......... 

nts . 
Delaware & Raritan C’l. 


Gross earnings...... 
Expenses— 

Transportation ........-. 
Motive power..........- 
Maintenance of ears 
Maintenance of way.... 
General......-.-- woncgann* 
Delaware & Raritan C’l. 





Total expenses..... 
Mot earnings...... occcoms 
P.et. of op. exp. to earns. 


Reecipts— 
Net earnings, as above. 
Int. on Pa. RR. invests.. 
Int.on U.N. J. RR. & 
Canal securities. ..... 
Renta of U. N. J. BR. 
& Canal properties... 


Inter’st for use of equip. 
Interest, general acet... 
Miscellaneous ........... 


Deduci— 
BIND: ccna» ssnenseene 
Intereat on funded debt. 
Int. on mts.& ground rts. 
Interest on car trusts... 
State taxes and mise’s.. 


ONIN . ccctecsscccce 
fhe above balanee was 
made up as follows: 
Net income Pa.RR. Diy. 
Result on Un. N. J. Div. 
Prof.on Phil.& Erie Div. 


Balance, as above... 
From this bal. ded uet — 
Payments to trust funds 
Con.mor. sink. fandaeet. 
Allegheny V.RR.—Def’y 
Extraordinary expenses 


Bal. to credit of ineome 

after deduet. all pay’ts 
Dividends .......... oie’ 
Rate of divigend........ 


Bal.to or. of prefit & loss 
alance in settlement of 
alms and old aects., 
ete., includ. Pa. Oo, div. 


Balanee.............. 
Add profitandlossJan.1 


Berip div. eony.into atk 

Oharged off in adjustin’t 
of Un. N. J. RR. and 
Ph&Tr. construction, 
@t0., aeeount......._. ae 


1893. 
2,658 
44,135,320 
813,652,864 
1°999 cts. 
69,387,460 





and the 


1892. 
2,592 
46,648,572 
843,819,609 
1-980 cts. 
71,915,325 


7,452, 366,486 7,613,348,641 


















































0535 cts. O'614 cts. 0°627 ots. 
BARNINGS AND EXPENSES OF LINES EAST OF PITISBURG AND ERIE. 
1894. 1593. 1892. 
$ $ 
40,412,551 45,606,999 47,160,453 
14,399,313 16,928,195 17,360,873 
1,198,293 1,239,896 1,294,229 
»4 8,75 1,345,966 1,354,381 
739,260 706,193 737,500 
255,469 230,833 275,096 
237,641 317,141 359,307 
58,704,284 66,375,223 68,841,844 
17,242,067 19,956,746 20,202,862 
11,249,168 12,977,602 13,105,034 
4,906,348 5,882,475 6,018,754 
5,597,L1L0 6,875,190 8,186,954 
1,068,781 972,5¢ 952,420 
300,323 331,471 358,337 
40,363,747 46,996,018 48,819,361 
18,340,537 19,379,205 20,022,483 
63°76 70°80 70°92 
@ENERAL INCOME ACCOUNT. 

1894. — 1892. 
18,340,537 19,379,205 20,022,483 
4,619,391 4,955,037 4,921,828 
214,589 273,022 225,857 
311,422 324,954 291,925 
326,382 337,92 377,483 
41,409 $2,935 181,929 
nie tincecenaaatns 113,067 43,969 
23,853,733 25,416,147 26,065,474 
8,956,441 9,971,696 10,228,272 
4,155,706 4,056,165 3,964,055 
127,058 128,474 114,014 
664,945 690,832 475,413 
479,463 452,545 777,810 
14,383,614 15,299,712 15,559,564 
9,470,120 10,116,435 10,505,910 
8,779,258 10,296,248 10,794,260 
pr. 679,461 loss 194,529 loss 299,199 
11,400 14,716 10,849 
9,470,120 10,116,435 10,505,910 
74,340 73,855 89,180 
324,780 324,780 324,780 
325,980 242,97 one dintantie 
1,385,272 2,163,210 1,263,137 
2,110,872 2,804,820 1,677,097 
7,359,748 7,311,615 8,828,813 
6,464,647 6,400,508 7,606,456 

5 p. e. 5p. oc. 6 p. a. 
835,099 911,107 1,222,357 
sills ml 1,640,673 904,669 
895,099 2,551,780 2,127,026 
26,478,151 26,461,861 24,334,835 
27,873,250 29,013,641 26,461,860 
adneesncene 2,535,490 = ..ccccccccce 
4,217,620 nec i swbinide 
23,155,630 26,478,151 26,461,860 


Bal.to profit&lossDee.31 


GENBRAL BALANCE DECEMBBR 31. 








1894. 1893. 1892, 

Assets— * 7 $ 
Cons'n, equip’t, &c.,RR. 

bet. Phiia. and Pitts... 117,658,072 123,081,225 115,326,415 
Cost of bonds of RRs... 34,047,112 33,514,704 30,794,606 
Cost of stocks of RRs... 73,272,969 73,591,830 71,239,733 
Cost of bonds and stocks 

and investm'’ts not 

otherwise eoumerat’d. 11,685,575 11,546,875 12,614,365 
Manag’s of Tr. created 

by Penn. RR. Co. Oct. 

D, BETS. cccad. <stsaccne 4,420,850 4,346,995 4,257,815 
Penn. RR. consol mort., 

less red’med & cane’d. 3,243,040 2,918,260 2,593,480 
ies OE. TE COR Mii 82 cists 12,759 adie a 
Insurance fund .. .... 10,000 10,000 10,000 
Mortg. & ground rent’ls 104,450 3,450 41,450 
Secur. of U.N. J. Co.'s 

transferred with lease. 3,283,460 3,233,460 3,346,760 
Equip. of U. N. J. Co.’s 

tpemeferred With 1emG@. = sesessce = ncneces é 786,986 
Materials on hand ..... 2,377,609 3,135,501 4,289,587 
United RR. of N. J. sink. 

fund & redemption... ececcece 2,576,540 2,463,629 
Advances to other com- 

panies for construc. & 

other purposes......0. 5,147,081 4,388,306 
Miscellaneous........-.. 3,485,811 1,824,998 11,289,017 
Bills receivable....ces-- 230,616 850,623 
Cash to pay coupons... 1,253,634 1,156,659 1,010,905 
Cash in hand of ageats. 2,853,862 3,948,182 3,105,267 
Cash in hands of Treas. 4,913,787 4,120,628 4,217,758 

TOGO crensconseccen (29607,9607;058 273,777,997 267,387,765 

Liabilities— 

Capital stock.........e0 129,298,200 129,271,050 126,774,500 
Funded debt..... sicscaae 71,103,840 70,788,840 66,123,840 
Mortgs & ground rent 3,950,396 3,919,800 3,484,886 
Peun. Co. for insur. on 

lives, &o.,** Tr. cert’s ” 7,702,000 7,788,000 7,909,000 
Har. Pt. Mt. J. & Lan 

ee | | ee 1,182,550 1,182,550 1,182,550 
Har. Pt. Mt. J. 4 p. o. 

Doms, CURE ..ass--s<0 700,000 700,009 700,000 
Traf. bal. dus oth. roads. 597,987 573,177 812,396 
Paym’t for leas'd equip. 402,500 322,000 241,500 
Pay-rolls & vouchers.... 4,965,002 4,828,006 6,707,209 
Div. and int. unpaid.... 149,772 150,771 206,486 
Sundry accounts due 

other roads. ...c60..0<< 10,203,314 13,632,804 
Dae employees sav. fd. 60,008 64,445 

6 SOLE TURG..0< ac 463,656 361,212 13,574,213 

*“ insurance fund..... 63,716 33,493 
Miscellaneous........... 870,682 1,289,147 
Seour. of Un N. J. Co’s 

trans. with the leas3.. 3,253,460 3,283,460 3,346,760 
Equip. of Un. N. J. Co's 

trans. with thelease.. —_........ swameiies 786,986 
Fund for pur of secur. 

guar. (tr of Oct.9.’78) 4,495,191 4,420,850 4,346,995 
Trustee of consol. mort, 319,971 eseccces 363,221 
Con. M. bounds sink’g fd. 5,015,020 4,630,240 4,365,460 
Bal. to profit and loss... 23,155,632 26,478,152 26,461,861 

Total ................ 267,987,928 273,777,997 267,387,765 


—V. 58, p. 781. 
New York & New England Railroad. 
(Report for the year ending Dec, 31, 1894.) 

The annual report, which is signed by J. T, Odell, Vice- 
President, contains in substance the following : 

The charges to operating expenses include expenditures for 
improvements and extraordinary repairs aggregating $273,221, 
to cover which receivers’ certificates were authorized, but teo 
late to be used for these purposes. In addition there was 
also paid out of the year’s earnings $35,384 on account of 
business transacted prior to the receivership. The aggregate 
of these two amounts, namely, $3)8,605, nearly offsets the 
nominal net deficiency of income to meet all charges. The 
interest charges for the year include all accrued interest on 
the mortgages and other outstanding obligations of the com- 
pany, as well as accrued interest on receivers’ certiticates 
which were issued in July last to the amount of $480,000 to 
pay bond interest and taxes. 

At the beginning of the year, owing to attachments and 
other causes, 73 locomotives out of a total of 212, or about 34 
per cent of the entire locomotive equipment, were not avail- 
able for sixty days, In conjunction with thes circumstances 
the road suffered from the general depression in business 
throughout the country, from the effect on its credit of heavy 
traffic balances due connecting lines and indeotedness to in- 
dividuals, and from the withdrawal of the freight business of 
certain important Westerao coanections. 

One thousand freight cars were rebuilt or generally re- 
paired and made better than their original construction in 
addition to ordinary and running repairs on all of the equip- 
ment. It was found possible to accomplish this extraordi- 
nary amount of work and still reduce the; expenses, 
Seventy-five locomotives were rebuilt, or generally over- 
hauled, in addition to the ordiaary and runaing repairs of all 
the locomotive equipment. Fifteen locomotives were rebuilt 
by contract at the Rhode Island Locomotive Works, the re- 
building iacluling the conversion of three new boilers into 
three new passenger engines. During the year 13893 an ex- 
traordinary amount of work was done on the track and road- 
bed, but it was not possible t> do. in one season all that was 
necessary. The road had not been ballasted for elevea years. 
An insufficient number of ties had been provided for four 
years previous, leaving an abnormal number to be put in 
during 1894; 75 miles of road were thoroughly well ballasteadG 
40,000 additional ties were put in, about 24 miles of heavy 
steel were laid, several sags were taken out and banks 
widened, Extensive repairs were necessary on many of the 
bridges and buildings and at the South Boston water ter- 





minals. The block signal has been established over nearly 
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the entire length of the main line between Boston and the 
Hudson River. 

A noteworthy change has been made in transportation 
methods. Ia handling the freigt traffic the receivers have 
not allowed the summits on the main line of the road to 
control the number of tons of freight that a locomotive 
should havl Oa the contrary, the weight of the train has 
been based on the lower grades, with the result that the av- 
erage number cf freight cars hauled per train on the loaded 
basis increased 24 82 per cent over the preceding year, repre- 
senting a money saving on the year’s business of more than 
$300,000. 

Anexplanation is thus afforded as to how the receivers 
could maintain the property, and make large expenditures for 
improvements and extraor inary repairs, without any de- 
crease in the net earniugs althouzh the gross earniags fell 
off 9 per cent. 


IMPROVEMENTS AND EXTRAORDINARY REPAIRS CHARGED TO OPERAT- 
ING EXPENSE3 IN aDDITION TO ORDINARY WORK. 


General repairs at Bostore...... o-cccee 





Additional croas-ties, 40,000. .............000 Aistihcemaawenseaes 





OE GP INE. ncccadubetnde>0n0xtncseamennsgueonsséus 
Overhauling 1,000 freizht crs in addi ion to ill ordinary re 
pairs incident to operations of the year. ............2-..-- ° 
Buildive 1 milk car and 2 cabooses..............-.06 . 
Rebuilding 1U pwssenger coaches. ........cccccccsccse coccceccces 
Overhauling 17 locomotives................. eeercccccee ceencane 
URED v scncsncsccecceeseseces iitenennaneees eebemenecobesen eer yk P| 


In ad:ition to the above, ‘‘additions to property ” amounted 
to $90,4 8, of which $20,321 was spent on terminals, etc. 335,371 
on lowering track, double track, steel rails, etc., and $26,934 
for improv: ments to equipment, 

he operations, earnings and expenses, and the incom» 
account and balance sheet, for three years are shown below : 
OVERATIONS, 


1894, 1893. 1892. 
Miles operated Dee. 31 ........ 559 559 websepssaels 
Number passengers carried..... 7,999,796 8,708,851 9,006,826 


Number of pass. carried L mile... 89,492,476 103,039,003 105,939,077 

Earnings per pass. per mile.... 1973 cts. 1°973 ets 2°U3L ets. 

No of tonsof freight cartied... 3,108,478 3,374,405 3,32-,339 

No. of tonsof freigutear Ll mile 30%,885,605 323,324,L6L 313,164,781 

Earnings per ton per mile...... 1°056 cts. 1‘v91 ets. 1°16 cta. 
EARNINGS AND EXPENSES. 























. 184. 1893. 1892. 
Earnings from— - ~ 
SS Re 1,778,880 2,047,923 2,169,154 
EEE a 3,261,998 3,528,963 3,633,885 
Mail, express, &e £34,750 443,222 417,475 
BOOMS. .cascccceces ee 6,019,208 6,220,494 
Expenses — 
Maiutenance of way.... ........ 588,455 595.284 ) 
Maintenance of equipment ..... 423,643 510,918 | 
Transportation................-. 2,494,614 2,833,833 f 4,412,147 
General.... .... Sccecce seces ose L 0,696 487,349 | 
Total expenses..........cec2 3,912,409 4,457,972 4,412,117 
re IID. tna: nasccinenetneinen 1,563,219 1,561,236 1,802,347 
Per cent of op. ex. to earnings. 71°45 74°06 7O'92 
INCOME ACCOUNT. 
1894. 1893. 1893. 
ae - 1,553,219 1,561,236 1,808,347 
Other income.............. eeccee 4,171 5,351 5,354 
a a 1,567,390 1,565,587 1,813,701 
Ded uct— 
EE ee 488,227 492,751 476,479 
Oe _ R a i 1,091,7"1 1,114,410 1,115,541 
Be cccndecnessdusvenicceisces 268,091 258,477 254,403 
Insurance........... 29,858 30,348 27,709 
EE Fe 1,593,986 1,874,132 
Rakames, GeGelt.. .ccccada<scscnee 310,567 327,399 60,431 





Below is given the balance sheet of the company and re- 
ceivers combined in 1894, compared with the company’s bal- 
ance sheets in thajtwo previous years. 

GENERAL BALANCE SHEET DEC. 31. 





1894, 1893. 1892. 
Aassels— > ~ 
Road and equipment......cecsee 40,471,391 40,349,954 40,303,720 
.¥.& N. Eng. RR.Co receiv.act. {570,!:80 —....... ° 
Supplies and materialson hand. 347,694 301,716 
Due trom agents and conduet’rs 630,202 659,782 
Due from companies & individ'ls 1,462,009 1,326,065 . 
Sa ne 270,376 117,512 282 660 
“Other expenses” (mainly taxes) 186,572 160,302 201,493 
Dividend No. 13 (eujoined)..... 128,275 128,275 128,275 
Compavy’s protit and loss....... 2,664,509 1,309,072 571,076 
Total assets...... sesese-seeess 46,782,209 44,355,978 43,255,908 
Liabilitres— 
Stock, common ..... ecuduin «-seee2 20,000,000 20,000,000 20,001,000 
BOGE, PISTOITOG ..ccsccccccccecce 3,317,600 3,817,600 3,705,000 


Funded debt (see SUPPLEMENT). 16,500,000 16,500,000 16,386,000 





















Receivers’ certiticates . a =)—iC( harden 8 0=©°—tCsC ng hin 
T. C, Platt and M. J. Perry rec'r Sa!) =—)l hae = canine 
Real estate mortgawes........... 91,300 91,300 174,300 
Real estate and equip.contracts, 637,067 698,455 622,222 
Interest, &c., accrued ........... 1,067,155 399,897 470,910 
Notes payable..... ae eS oan 60,295 797,253 442,853 
Unpaid vouchers...... 584,099 650,821 600,983 
Unpaid pay-rolis.. 40,611 82,127 85,6983 
Due on traftic balances 1,074,646 1,0-7,144 550,884 
Misceilaneous ..........<. ondiaadila "212,465 *331,380 *217,053 
Receivers’ profit and loss..cccc. $1,026,790 = =—§«s ccccccce 3 ccracccae 

Total labilities......... ees-- 46,782,210 41,355,978 43,255,908 


* [Includes enjoined dividend, $128,275. 
tThe combined accounts of receivers and ¢ompany show a net profit 
and loss deficit of $1,637,719, 










——— 


Oregon Improvement Company. 
(Report for the year ending Nov. 30, 1894.) 
S.atistics have been compiled for the CHRONICLE as follows; 
EARNINGS (ALL COMPANIES). 


— ——1893-4. 





-—~ — —~1892-3.- —__, 








Earnings— Gross, Net. ross. Ne 
Pacitie Coast SS. Co..$2,581,263 $423,501 $2,582,171 $43 4,375 
Pacitic Coast Ry (o... 118,147 21,771 181,919 53.662 
Col. & Puget S.RR.Co. 324,837 151,121 346,916 137,233 
Seattle & Nor. Ry. Co. 40,261 5,212 7.765 12,933 
Port Tow . S80 RR.Co. 11,111 loss10,848 15,246 loss 13,023 
Coal Department... ... 66,294 145,488 631,842 155,878 
Real estate and misc.. 22,489 13,545 32,558 16,686 

- — — ee eee pee 
BOOR .cccccceecsesns $3,758,403 $758,150 $3,~98,418 $801,787 


INCOME ACCOUNT (ALL COMPANIES). 
1894. 1893 592 


‘ . 2. 1891, 
Net, after deducting t:xvs, ete.$597,155 3747,064 $759.943 $329,699 
Ine ome from investments, ere... 16,702 16,937 2,370 14,357 


- —. 
5,318 $844,017 





Net income ...............2.-8714,157 $761,001 $78 
Interest on bonds............. -- $569,340 $575,100 $623,100 $553,793 
Other interest, dividends, ete... 54.996 59,773 2’,945 75,344 
Sinking fund. .........c.< © scece 50,000 50,000 50,000 50.000 
Total charges ......<. we. ---- $674,236 $584,373 $696,346 $579,137 
Balaneo, surplus .............0- $39,321 $79,123 $33,972 $164,919 


BALANCE SHEET NOVEMBER 30, 1894. 


Dr. ”. 
Cons. and prop acet.. $9,653,632 | Capital stock. ........ $7,€00,000 
Stocks aod bouds..... 7,671,995 | Pref. © pital stoek.... 21,800 


Due fom constilt. co's, 646,078 | First mort. bonds..... 4,957,000 






 * eae a Ale & aan 51,654 | Con. mort. bouds . 6,474,000 
Protit and loss......... 184.310 | Accounts payable ° 298,962 
Trustee sink’g fund... 16,075 ! Due from constit. ev’s, 212,019 
Lumber yds, ou line Accrued iut. and un- 
of Pac. Coast Ry ... 19,145 paid eoupons, less 
Coal bills receivable 405,274 | cash to pay them ... 55,297 
Land and note conts.. 4,230 | Income used for sink- 
Ac of co’s & individ.. FOROO | Be Geib iccssssscscox 478,690 
Acct. await. distrib, .. 5,865 | 
Materials & supplies... 294,142 
ocvicinneniniesibaeet ‘nuigmetamine 
Seer $18,927,768 DOU. cccanntessncenes $18,927,768 


—V. 58, p. 428. 
Terminal Railroad Association of St. Loais. 
(Report for the year ending Dee, 31, 1894.) 

The annual meeting of this company was held in St. Louis 
on Tuesday. 

The company’s twentieth annual report presented on that 
occasion has not come to hand, but the following extracts are 
obtained from the S-. Louis papers. The report covers four 
months of the new Union Station operation. President Taus- 
sig says in part: ‘‘As our traffic and earnings are dependent 
to a considerable degree upon the volume of traffic carried by 
our connecting railway lines, we could not expect to escape from 
the effects of the disastrous falling off in the general railroad 
traffic during 1894. Three elements mainly reduced our traffic 
and earnings—the failure of the grain crop west of the Mississ- 
ippi; the coal miners’ strike early in the year, which lasted over 
two months, and the socalled Pullman strike, which gus- 
pended all freight and much of the passenger traffic for sey- 
eral weeks. The lossin coal carried during the year, as com- 
pared with 1893, amounted to 15,163 cars, in grain to 18,307 
ears, and in live stock to 10,525 cars, a total in these three 
items of 44,095 cars, representing a lors in the gross earnings 
of over $200,000. In addition to this there was a reduction in 
passenger earnings amounting to $85,566, and in upper road- 
way of 330,266 72. 

* All these losses can be accounted for by the adverse trade 
conditions of the country, and are an element, temporary 
though it be, which we must be prepared to meet. Fortu- 
nately the resulting deficit tends only to reduce our surplus 
without affecting our earning capacity, this being the first 
year in the life of the company which has not yielded a sur- 
plus of net earnings over fixed charges,” * * * 

‘*We have drawn upon our surplus for permanent improve- 
ments and payment of interest and real estate notes to 
the amount of $102,611 05, leaving to credit of income ac- 
count as of December 31, 1894, a surplus of $321,664. 

“The new Union Station is leased to the tenant lines fora 
rental of $325,000 per annum, for which sum, together with 
all expenses of maintenance and operation, the tenant lines 
are assessed pro rata, according to their respective wheelage. 
All lines seem to be satisfied with this arrangement and reg- 
ular settlements have been made on that basis monthly since 
September 1. Contracts running for ten years are now in 
course of preparation and execution with each tenant 
line, whereby a permanent basis is given to this arrange nent, 
Besides this ample return, which is thereby secured to the in- 
vestmert, the attractiveness and completeness of the station, 
which the traveling public is the first to appreciate, will un- 
doubtedly draw to St. Louisa vast amount of travel which 
has hitherto avoided it, thus indirectly benefitting the railways 
using it.” 

Speaking of the West Bluff Line, the President said: 

“This company is organized asa separate corporation, under the 
name of the St. Louis Terminal Railway Company, and we have ac 
quired all of its stock, as well as the entire issue of its first mortgage 
bonds, amounting to $1,200,000 each, and nave deposited the same 
with the trustee of our first consolidated mortgage, thus giving the 
holders of bonds issued under that mortgage a first aad paramou 't 
lien upon all of the stock and first mortgage bonds of the St. Louis 
Terminal Railway (ompany. 

“The work on this line has been materially retarded, owing to * *oner- 
ous conditions having been imposed upon us by th» city, which we 
considered to have been neither warranted by the ordinance nor to be 
practicable in construction. ** We have reason to believe that these 
difficulties will be shortly overcome, The total length of the line to 
its first objective point, the Wabash junction at or near Page Avenue 
will be tive miles. The grading is completed to withia two miles 0 





;5ee contra.— V. 60, p. 392. 
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pss. Sees 
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“Contracts have been made with the Chicago Burlington & 
and Missouri Kansas & Texas railways for their use 
of the Merchants’ Bridge lerminal’s elevated railway to enable 
them to reach the new Uasion Station at a j int rental of 
$50,000 per annum, and trains are exp ected to run over it and 
the newly-erected overhead crossing about Mirch 17, 1895. 
“The Big Four will begin to use the Merc iants’ Bridze on 
April first, and the B uff Line will gaia entrance to St. Louis 
in the same way at about the same time. . ; 

The transaction by viriue of whic’ the Terminal Railroad 
Association took control of the Merchants’ Briige property 
was concluded in 1893, and it was only with the beginning of 
the current year that the condition in which it was found 
could be straightened out into a well organized system. 
President Taussig explains this and goe3 on to say that the 
business of the railroads has been handled throagh this ar- 
rangement with much more promptness to them and with 
much more economy to the shippers and to the T-rminal As- 
sociation, and there is no question that the two properties 
jointly will increase in efficiency and productiveness as the 
commercial conditions of tae country improve. 

The earnings and expenses, and income account, for four 
years, were as follows: 

F EARNINGS AND EXPENSES, 

Earnings — 1894. 1393. 1392. 1831. 
Passenger. ..-.------- $305,894 $392,469 $369,246 $359,633 
Weight ..scc.-220.00-- FUL,74E4 985,859 1,045,049 9 5,200 
Mail, express,&e..... 440,274 433,803 490.705 421,546 

Total ... ...0.-2.1,508 912 $1,862,122 $1,903,900 
Oper. exp. & taxes... 698,954 806,630 857.536 


uincy 



























































Net earpings......-.- $809,958 $1,055,492 $1,050,464 $938,476 
Op. exp. to earn., p. C. 46°32 43°31 44°94 46°57 
INCOME ACCOUNT. 
1894. 1893. 1892. 1891, 
Net earnings......... $809,958 $1,055,492 $1,050,464 $9 38,476 
Other income......... 189,392 127,747 142,376 123,665 
Total ...... cccce -- ¥€999,350 $1,183,239 $1,192,840 $1,062,141 
Deduct— é 
Iaterest on bonds.... $315,000 $315,000 $315,000 $247,500 
Interest on notes..... 43,570 26,473 26,493 26,846 
Rentals ....- cieease: | i 716,305 701,322 694,401 
Improvt. account ... 54,776 60,011 61,733 
Betal.......ccscces<- $1,143,376 $1,112,554 $1,102,826 $1,030,480 


Balance........----*def.$144,026 sur.$70,685 sur.$90,014 sur.$ 31,661 


+ The total to credit of income account Jan. 1, 1895, was $321,664. 
—V.59, p. 970. 
Denver Consolidated Tramway Company. 
( R-port for the year ending Dee. 31, 1394.) 
An official statement for the late fiscal year shows the fol- 


lowing: 
EARNINGS, EXPENSES AND CHARGES. 






















1894. 1893. 
Receipts from passengers..........--.2----. B7L7,974 $8 56,180 
Receipts from other sources......  -.----6 28,116 13,834 
Receipts from interest on bills receivable 
(in excess of bills payable or float. debt) - 7,392 ee 
SE ae Saulaeacaaae Se ee $753,423 $870,314 
Operating exp ?Mses. .........6 banana (59%) 445,684 (65%) 564,610 
Net earnings............ seninciabdiaenins .eee $307,798 $305,704 
Deduct— x 
DRRIOEE C0 RES. ontd cconensssasace $197,809 $158,905 
: censinnieinaieedien: Ga iacadininc 14,884 13,060 
Rentals _— @8=— ——i‘é htm 
Dividends — 8 i  wietecnnes 
Depreciation written off 1,209 6,176 
SONI SOR cides acne cedecaakinesan 2,551 4,422 
CAE GARARS ClALIAB . on - xo ccncosccs ccs sami ee Pee 
UE stasis sheaths dnek cache cceecabagioe ne $301,172 $132,563 
Surplus (ove* dividends in 1394)......-. $3,625 $123,110 
Total surplus account Dee. 31..........$111,190 $650,094 


BALANCE SHEET JANUARY 1, 1895. 





Assets— Liabilities— 
te $4,388,400 | Capital stock.......--..$3,000,000 
Cost of equipment..... 1,810,472 | Funded debt. eeeee- 3,920,000 
a eee 154,482] Bills payable..........- 287,650 
Bills receivable........ 272,980 | Other liabilities........ 32,719 
Accounts receivable.... 30 418 | Surplus account...... « 111,190 
Other assets............ 2 6,807 | es 


Tis evans cass $6,953,559 | Total ..0..cce-+.ccc0s$6,953,959 


V. 59, p. 1058. 
Commercial Cable Company. 
(Report for the year ending December 31, 1894.) 

President John W. Mackay says in part: 

The value of the company’s plant has been increased to $12,250,000 
by the addition of a new main Atlantic cable and its complete equi p- 
Went, the acquisition of wharf property at Halifax. N.S, for the ac- 
commodation of ths company's repairing steamer, the extension of the 
Canso-New York cable to pier A, New York City, and other better- 
Ments, at the cost of $2,500,000. On January 15, 1394, the balance 
of the debenture bonds outstanding, amounting to $400,000, was re- 
deemed. The company has now no fixed charges. 

The deerease ia tratlic receipts has been in consequence of the al- 
Most unprecedented business depression both 1 America and Europe 
throughout the entire year. 

A new main Atlantic cable of extra heavy construction has been sue- 
cessfully laid between Canso, N. 8,, and Waterville, [reland, and com 
Petely equipped. It possesses a high carrying capacity, exceeding 
the rate of speed guaranteed by the contractors. 

The Canso-New York evble has also been extended from its lan ling 
Place at Coney Island, through the Harbor of New York, to Pier A, 
North River, a distance of 14 miles. The security of the company’s 
Communication between New York City and Europe is thus greatly 
enhanced. i 
tite entire plant of the company is in the most satisf vwtory condi- 





The earnings have b2en as foll ws: 

















Traffic earnings .......... oéputae eevee ee: $1,729,283 

BOTs cat nncscnskis<sacebe Mise ésneneseenss 44,151 
DORR dccdaanacas Odds sheds ceeeceens «---- $1,773,434 $1,842,347 
Working expenses... ..........-. omen eesee = 762,996 784,6u0 
es mids anennee --$1,910,433 $1,057,747 
| Ee aa aeedbanesen 700,0' 700,000 
Balance, surplus........... ao --»- $310,438 $357,747 

BALANCE SHEET DECEMBER 31, 1394. 

Assets — | CLiabdilities— 

Plant.... «eee $12,250,000 | Capital stock..........$10,000,000 
Sundry see ini 1,592,820] Div payable Jan. 2,95 175,000 
Sundry debtors....... 527,718 | Sundry creditors...... 183,490 
Cash at banks........ peas Reserve fund.......... 1,592,820 
Assets over liabil’s... 2,784,595 
BOD: sctnassaneouanns $14,741,905 | Total........ccccccces $14,741,905 


—V. 57. np. 1038. 
Chocktaw Oklahoma & Galf Railroad Company. 
(Report for the year ending December 31, 1894.) 

From the report of President Francis I. Gowen the follow- 
ing extracts are taken: 

The operations of the railroad depirtment show a satisfactory in- 
crease in the freight busine-sbut a falling offin the passeuger receipts. 
The slight gain sho vn in the earnings of the mining d+partm nt is en- 
couraging, especially in view of the fact that the raiiroal com sanies 
which are the most important consumers, were in some iostances, 
obliged to cat down their orders below even the minimum amounts 
called for by the contracts. 

The fixed charges of the company as they will stand upon the com 
pletion of the railroad and its equipment, it is believed, will closely 
approximate to the followiug: 

Ann, int. 


$1,000,000 prior lien bonds .........ccacccccnn ccccce seccceccee $60,090 
4,150,00) genaral mortgage bonds..... err 


1,994,0.0 income mortgage bonds (if earged) ......... .ee00- 53,700 

The payments for the year 1895 under the outstanding car trusts will 
aggregate $66,020. Negotiatious are penudiog for an extension of 
these trusts, and a consequent mverial redu -tion of the annualsums 
payab'e thereunder. The trusts by their terms expire Noy. 1, 1398, 
June 1, 1900, October 1, L900. 

The coal estate of the company consists of a large number of leases 
upon which three mines were ii operation, viz: slope No. 1, at Alder- 
son, and shafts Nos. 1 and 2,at Hartshorne. These mines have at the 
present time a capacity of about 2,350 tons a day, which can be in- 
creased to 2,500 to is by ruoning the strip pits. 

Both the railroad and itsequipment and the mining plant are in good 
condition, and no extraordiuary expenditures will be required thereon, 

Work has been commenced and is beiag actively pushed on the line 
between South We Alester and Oklahoma City. The contract for grad- 
ing this line ealls for its com leti m by June 1, 1895, and it is hoped 
that very soon thereafter the live between the points named can be 
put into operation. 

The railroad equipment ineiudes: 7 engines, 4 passenger coaches, 35 
freight cars, 990 coal cars and 2 cabooses. Of the above equipment 
892 coal cars are covered by car trust, so that the company acquired 
the equity only in these. ‘ 


Earnings, expenses, &c., were as follows: 



























Earnings. 1394. 1893. 
Passengers ........ SJocienecunebaceness: ae $66,630 
DOS a anda ndenncenngesens sad sdnsond <cbbeennesas 151,064 123,629 
Mail, express and miscellaneous.............-.2.-. 59,789 69,989 

ii nnaricthedsoribnias SAdeskmn ieee een $269,276 $25,248 
Operatlog CX PCUGOS. .... .cccccocccccsesccosccoscccs 177,693 172,881 
AO iii caticikanibcmianionk Saiihoiea $91,583 $92,367 
Add profit of miuing department. ...... stbeviniabilie 81,144 73,471 
ID asic scanidneeinatoninicidenian cetcnienhendaanee o+e00$175,727 $165,838 
Deduct taxes and rents ....... bc atanemenmence saad 8,743 6,665 
Balance ..........----00 si cninleasitianile ancsscesee --$1¢6,984 $159,173 


—V. 59, p. 835. 


GENERAL INVESTMENT NEWS. 








SS" To facilitate reference to information appearing in this 
column, particularly during the two months following the 
publication of the INVESTORS’ SUPPLEMENT (each SUPPLEMENT 
containing an index up to date of issue), it is proposed to 
append to all items here given the volume and page of the 
CHRONICLE where the last previous item pertaining to the 
company was published. It will then be an easy matter 
having found one statement regarding a company to refer 
to others of earlier date. 

Furthermore, as ready reference is especially desirable as 
regards reorganization plans, the names of reorganization 
committees and the payment of overdue coupons, all announce- 
ments concerning these appearing after the publication of the 
latest issue of the INVESTORS SupPLeMaNT will be indexed 
together in this column under heading * Reorganization Plans, 
ete,” 

Atchison Topeka & Santa Fe—Colorado Midland. —It is un- 
derstood that application is to be made for a separate receiver- 
ship for the Colorado Midland.—Vol. 59, p. 1057, 

Bay State Gas Company (of Delaware) —The incone bond- 
holders, of which Owen A. Galvin is Caairmin, Thomas B, 
A. Price Secretary, and Boardman Hull Counsel, invites all 
holders of income bonds of the compiny to deposit their 
bonds with the American Loan & Trust Company, Boston, 
Mass., subject to the terms and conditions of Income Bond- 
holders’ Committee’s circular, dated Mareh 4, 1895, Circu- 

: . t.. tin ah 
lars, ete., can be obtained at the office of Price & Co,, 35 Con- 








gress Street, Boston,—V, 52, p. 907, 
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Bristol Elizabethton & North Carolina Railroad.—At | 


Bristol, Tenn., March 5, Judge Hugh Kyle ordered the sale of 
this railroad, which has been in the hands of receivers for sev- 
eral months. The road runs from Bristol to Elizabethton, 
Tenn., twenty-two miles, near the Cranberry, N. C., iron 
mines, The date of the sale has not been fixed. A cash pay- 
ment of $20,000 will be required. 

Called Bonds.—The following have been called for pay 
ment : 

NORTHERN PaciFiIc RAILROAD COMPANY.—Notice is given 
that 35 bonds of the Northern Pacitic Railroad Company, Mis- 
souri Division, will be paid upon presentation at the office of 
the Farmers’ Loan & Trust Company, Nos. 16, 18, 20 and 22 
William Street, New York, the interest ceasing after May 
1, 1895. 

The numbers of the bonds drawn and other particulars are 
given in the advertisement in another column, 

Chicago Gas Companies—Ogden Gas.—Mayor Hopkins of 
Chicago has signed an ordinance giving a franchise to the 
Ogden Gas Company, a new corporation formed to supply 
gas inthe city of Chicago. Under its franchise the price of 
gas is to be 90 cents per 1,000 feet.—V. 69, p. 349. 

Georgia Southern & Florida.—At Macon, Ga., March 6, 
Judge Griggs, in the Superior Court, decided that there was 
no equitable reason for ordering a postponement of the sale, 
and the road was put on the block, but no bid equaling the 
upset price tixed by the court was made, and the sale was 
postponed, The upset price fixed was $4,500,000, The road 
will be again offered for sale on the third Tuesday in this 
month, and at that time the minimum bid snust be 33,750,000 
If not sold then it will be offered on the first Tues- 
day in April for $3,000,000, and if not sold then it will be of- 
fered on the third Tuesday in April to the highest bidder.—V. 
59, p. 920. 

Grand Rapids & Indiana.—At the annual meeting on 
Wednesday no change inthe board of directors was made 
except that T.J. O’Brien of Grand Rapids was elected to 
succeed the late Senator Francis B, Stockoridge. During the 
year 1894 the earnings of the lines operated were $2,464,956, a 
decrease of $342,330, and net earnings $591,296, an increase of 
$88,921. After deducting charges there is a deficit of $343,- 
000.—V. 59, p. 1141. 

Green Bay Winona & St. Paul.—The Farmers’ Loan & 
Trust Company, trustee under the first consolidated mortgage, 
filed on Tuesday at Milwaukee a supplemental bill of fore 
closure. 

Proceeding have also been instituted in the United States 
Circuit Court at Milwaukee by Attorneys Henry Crawford 
and William Strauss on the application of Wm. S. Mowry 
of New York. Mr, Mowry represents non-assenting bonds to 
the reorganization of 1892, and since the property was not 
sold under foreclosure at that time these old bonds are still a 
valid claim against the property. A majority of the first 
consols have been deposited with the Farmers Loan & Trust 
Company under the Winthrop agreement, and a majority of 
the junior securities are represented by Messrs, Rolston & 
Bass.— V. 60, p. 391. 

Houston East & West Texas.—This company has applied 
to the State Legislature for authority to lease the Houston & 
Shreveport Railroad. This road is the Western Division of 
the Houston East & West Texas, and it is about 40 miles 
long, extending from Sareveport, La., to Logansport, and 
was built in 1885. The two companies are now operated as 
one line from Houston to Shreveport, La,, 232 miles.—V., 59, 
p. 234, i 

Inter-State Street Railway—(Pawtucket, R. [.)—The 


property of this company will be sold in foreclosure on March | 


30, 1895, at an upset price of not less than $75,000, subject to 
all taxes and assessments due and unpaid. 


Kings County Elevated.—Earnings for the quarter and the 
six months ending Dec. 31 have been reported as follows : 

Net Other Tnt.,laxes, 
earns, income, rents, &e, 
$71,610 $4,036 $86,112 

71,945 500 91,978 
AE $344,866 $107,533 $4,149 $177,949 
1893......... $60,122 107,106 500 = =185,527 

Profit and loss deficiency Dec. 31, 1894, was $152,396. 
—V. 59, p. 835, 

Lake Erie & Western—Indianapolis Decatur & Westerr. 
—The meeting of the Lake Erie & Western stockholders, to 
take action in reference to the acquisition of the Indianapolis, 
Decatur & Western, which has been adjourned from time to 
time, has finally adjourned sine die. The large majority of 
the stockholders have refrained from putting in an appear- 
ance at the meetings. The question of the validity of any 
transfer which can be made by the two separate companies 
formed in the States of Indiana and Illinois to take over the 
property of the Indianpolis Decatur & Western has acted as 
a further obstacle in carrying out the proposed arrangement. 
—V, 60, pp. $2 and 259. 

Long Island Traction.—At the stockholders’ meeting of 
the Long Island Traction Company this week, President Lewis 
explained that for various reasons dve to business depression, 
© the unforeseen expenses of transferring the lines from a horse 
railroad to an electric one had placed the company in an em- 
barrassing position. lt was unable at the time to borrow 
money from its stockholders and was compelled to go outside 


3 mos. Gross 
end. Dee. 31. earns. 
1894......... $196,127 
1893 199,533 


6 mos, 


Balance. 
def.$10,436 
def. 19,533 


def 366,267 
def. 77,921 




















for financial help. In order to do this $3,000,000 collatera] 
trust notes were issued and sold at 85, for which the company 
received 80. All of these had not been floated, and $1,700,000 
of the amount was all that was taken by the syndicite, the 
balance remaining in the treasury. The company now needg 
for its immediate requirements at least $300,090, but in order 
to place itself upon a firm basis it is thought that a further 
amount should be raised. 

The stockholders elected the following directors: Daniel F, 
Lewis, E. W. Bliss, John G, Jenkins, Felix Campbell. Cro wel] 
Hadden, Silas B. Dutcher, Seth L. Keeney, David H. Valen. 
tine, John Englis, C. N. Hoagland, Theo. F, Jackson, Chas, 
T. Young and Wm, Marshall.—V., 60, p. 349. 

Louisville Evansville & St. Louis.—At Indianapolis, Ind, 
March 3, the United States District Court authorized tie re. 
ceivers to issue $200,000 receivers’ certificates.—V. 60, p. 346, 

Mississippi Valley Railway.—A dispatch to the Globe. 
Democrat of St. Louis states that at Arkansas City, Ark,, 
Feb, 28 a first mortgage for $5,200,000 was filed by the Mig. 
sissippi Valley Railway Company to Viscount Grimston and 
Jobn Williamson, of London, Eng., as trustees, The road ag 
projected, extends from Arkansas City to West Baten Rouge, 
La., and there connects with the Texas & Pacitic Railroad, 
It will be 261 miles in length and will parallel the Mississippi 
River. Hiram R, Steele is President, James Rawiings, Secre- 
tary. It is said the route has been surveyed and right of way 
purchased, 

New York Lake Erie & Western RR.--Holders of receipts 
for second consolidated mortgage bonds, funded coupon bonds 
of 1885, and income bonds, have received from Messrs. J. P, 
Morgan & Co, of New York and J. S. Morgan & Co, of Lon- 
don a circular containing the following: 

Referring to our circular of Dee. 19, 1894, we have now to inform 
you that holders of over 93 per cent in amount of tbe bonds thereto- 
fore deposited with us have assented to the changes and purposes set 
forth in s id cireular. Weare accordingly now vested by the assent- 
ing depositors with authority to take whatever action we may deen 
best for the interests or enforcement of their bonds, and we shall be 
prepared to act on this authority in due course, Further announce. 
ment in this connection will be made later. In the meanwhile such 
holders of our receipts as have not assented to the terms of our cireu- 
lar of Dec. 10, 1894, are notitied that upon surrender of their receipts 
at our office their bonds will be returned to them. Unassenuting bonds 
will not be included in the steps we shall take in behalf of assenting 
bondholders, 

This is thought to mean that foreclosure proceedings will be 
instituted, An assessment on the stock is considered likely, 
—V. £0, p. 349. 

New York & New Jersey Bridge.—Bids are to be invited 
for the building of this structure under the terms made by the 
Secretary of the Treasury. The bridge will have six railway 
tracks of standard gauge.—V. 59, p. 1141. 

Philadelphia & Reading.—Suit in equity for the foreclo 
sure of the general mortgage was brought last Saturday by 
counsel for the Pennsylvania Company for [nsurances on Lives 
and Granting Annuities, trustee of the mortgage. This suit 
is brought in accordance with the previous announcement of 
the reorganization committee, 

The receivers on Tuesday made an important change 
affecting the rates hereafter to be charged by them for han- 
dling the coal of other railroad companies. In regard to this 
the Philadelphia Ledger says : 

The receivers of the Reading companies yesterday announced that, 
in pursuance of their endeavor to decrease the expenses and increase 
the earnings of the properties in their charge, they have, after careful 
consideration, decided that the proportion of the rate on anthracite 
coal coming into Readiog territory from the Wyoming aud Lehigh re 
gious by way of Allentown and Bethlehem is less than they are en 
titied to claim for the work of hauling and distributing the coal. They 
have therefore given notice to the Lehigh Valley and New Jersey Cen- 
tral railroad companies that after Mareh 11 they will take as their 
share a larger proportion of the through freight rate from the mines to 
various points within their territory. This action makes no change in 
the through freight rates from the mines to the consumer, but changes 
the division of the rate as between the different railroads which earry 
the coal. Ihe Reading Company has for many years admitted freely 
into its local territory the coal coming from these railro ids, while the 
Reading's coal is excluded from their local territory, and the receivers 
have decided that they will no longer continue to promote this dis 
crunination against their own coal by taking an inadequate compensa 
tion for the service rendered by chem. We understand that the ioe 
creased proportion of the freight rate to be taken by the Reading Com- 
pany amounts to 10@50 cents per ton, according to loeality. The Le 
hich Valley and New Jersey Central officials have not yet taken any 
action on the subject. 

—A portion of series C car trusts fell due March 1 and the com- 
pany is asking holders to extend the certificates two years at 
6 per cent, the certificates being so stamped by the Fidelity 
Trust Company, trustee. A portion of series D came due 
November 1 and were then extended till March 1 and a further 
extension is now asked by the company at 6 per cent, the 
Provident Trust Company being the trustee of this car trust. 
—V, 60. p. 892, 

Postal Telegraph Cable.—A meeting of the stockholders 
will be held March 28 to authorize the issue of $5,000,000 addi- 
tional stock, 

Rapid Transit in New York City.—The Rapid Transit Com- 
mission on Wednesday agreed to make a statement to the peo 
ple of the city of New York touching the decisions thus far 
reached by the commission, The following extracts embody 
its main features, The commission have modified the routes 
and the methods of construction provisionally adopted in the 
following particulars: 

First—They have extended the east side route from 44th St. to Mott 
Haven by providing for two tracks along Fourthor Park Aveuue, 4 
¢ross the Harlem upon a bridge to be coustructed from the end aan 
Avenue, This is practicable by laying the tracks partly below ani 
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partly above, or by the side of the tracks of the road running into the 
Grand Central,De pot. The rapid transit bridge across the Harlem 
River would lie well to the westward of the bridge used by these other 

1s. . . 
rovecond—They have shortened the west side route by stopping it at 
185th Street instead of carrying it to the city line. The motive for 
this change is entirely one of economy. The estimated cost of the pro- 
ected roures, as modified, for construction alone is something over 
£700,000, without regard to any land damages that it may be nec- 
essary to incur. ; ? 

Third—They have provided a connection through Park Row from the 
tracks on lower Broadway directly to the bridge, in addition to the 
previous connection with the tracks running directly up Broadway. 

Fourth—They have lifted the tunnel in Broadway as near the surface 
as possible, thus bringing the platforms eight feet nearer to the side- 
walks than before. This change will save annually an innumerable 
number of steps to those who use the railroad. 

Fifth—They have widened the tunnel on Broadway from 44 feet to 
50 feet. This has been done in the interest of safety. 

Sixth—They have provided for adequate pipe galleries on each side 
of the railroad in Broadway, between Chambers St. and 34th St. This 
is a necessary consequence of lifting the railroad nearer the surface 
andof widening the tunnel. It compels the commission to reclaim for 
the city the space beneath the sidewalks now occupied by vaults under 
license from the city. The commission believes that it is necessary to 
have in Broadway, as elsewhere, four tracks upon the level 

Seventh—The commission has provided for two tracks on Broadway, 
between the City Hall and the Battery, to be so situated as to permit 
of two tracks being laid at some future time, in case of need, instead 
of three tracks at once and as a finality, as provisionally provided for. 
It has alse provided for two tracks on the west side from 135th St. to 
185th St. upon the same conditions. The provisional plans called for 
four tracks immediately on the west side, between 135th St. and 
185th St. ; 

Eighth—On the Boulevard the commission has adopted the sugges- 
tion of the Board of Experts, whereby the road for two and one-half 
miles, originally laid out as tunnel, becomes an elevated viaduct. This 
change is estimated to save +2,500,000 iv construction, and it substi- 
tutes a long space of open-air riding for underground transit. 

The next step to be taken is to make a report and submit the 
plans for the road to the Common Council. This report will be 
ready to be submitted to the commission at its next meeting. 
The amendments to the Rapid Transit act submitted by 
counsel are to be at once placed in the hands of Senator Mc- 
Mahon and Assemblyman Hamilton for introduction simulta- 
neously in both houses, and prompt action will be urged. To 
obtain the consent of the property-owners along the routes 
Mr. Boardman advises that a corps of competent canvassers 
should be organized without delay, so that where consents 
cannot be obtained application can be speedily made to the 
Supreme Court. A most commendable zeal in pushing the 
work is shown by the commissioners and their advisers.—V. 
60, p. 219. 


Reorganization Plans, ete.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have been published in the CHRown- 
ICLE since the January edition of the INVESTORS’ SUPPLE- 
MENT was issued, all earlier facts of this nature being set forth 
in that publication. It does not, however, include matter in 
to-day’s CHRONICLE. 

The following abbreviations are used: Plan for reorganization 
or readjustment plan; coup. for coupon payments ; def. for 
default ; Com. for committee. 








Vulume 60. Page Volume 60. Page. 
Atchison, T. & S. Fe.. -.. plan 301 | Oregon S. L. & U. N.,.....coup 220 
Ches. & O. S. W. Ist M.,coup. 176 Peoria Decatur & E......coup. 35 
Chicago & No. Pac.,.....Com. 258 ; Phila. & Reading,........Com. 219 
Chic. & South Side R. T., Com. 175 | Phil. Read. & N. E........ Com. 178 
Cleve. Can. & So.,....... -Com 276 | Rio Grande Southern ...plan 392 
Do SRS coup. 176 | Schenectady Ry........... plan 303 
Green Bay W. & St.P. Com.301, 391 | Union Pacific -e-. Com. 220 
Jack. Tampa & K. W., ..Com. 219 Do. i’... esageneal coup. 220 
Lake St. Elevated, Chic..plan 391 Kansas Pacific........ Com. 393 
Lincoln (Neb.) St. Ry. ...Com. 259 | U. 8. Book Co............Com. 303 
Mobile & Girard...... .-..coup. 392 | Wisconsin Central........ plan 260 
Norfolk & Western....... Com, 302 





Southern.—The Southern Railway Company has heretofore 
been operating the Asheville & Spartanburg and Spartanburg 
Union & Columbia railways (134 miles in all) under a tem- 
porary arrangement, Under date of Feb. 28, 1895, it made a 
permanent contract with John H. Inman and his associates, 
who owned a controlling interest in the two roads. Under 
the permanent arrangement the owners of the properties 
will receive a rental of $40,000 a year, instead of $80,000, as 
heretofore, and 5,000 shares of preferred and 5,000 shares of 
the common stock of the Southern Railway Company. These 
lines have always been included in the mileage of the South- 
ern Railway, so the new arrangement does not affect the 
traffic returns as reported by the company.—V. 59, p. 1105. 


_Supreme Court Decision Respecting Life of Patents.—The 
United States Supreme Court handed down on Monday a 
decision in the case of the Bate Refrigerator Company against 
Ferdinand Sulzberger and others, which affects many property 
interests. The Court decided that the date of issue of, and 
not the date of application for,a United States patent de- 
termines whether or not it expires coincidentally with a for- 
eiga patent granted for the same invention. Under the law, 
if an inventor secures a United States patent before obtaining 
one from a foreign government, his patent will run for seven- 
teen years; but if he secures his foreign patent first his United 
States patent will expire at the same time as the foreign 
patent. It had previously been believed by many persons 
that if they applied for a patent in this country before making 
their application in England or elsewhere, that even if the ap- 

lication in a foreign country was granted first, their United 

tates patent would run its full term irrespective of the life 
of the foreign patent. It is now decided that the patent in 
this country must actually have been issued first in order that 
this should be the case. 





Reports and Documents. 





PENNSYLVANIA RAILROAD COMPANY. 


ANNUAL REPORT. 


The Board of Directors submit herewith a synopsis of their 
forty-eighth annual report for the year 1894 : 
The gross earnings of the three grand divisions east of 

Pittsburg and Erie,embracitg the Main Line, United 

Railroads of New Jersey and Philadelphia & Erie 





FORTY-EIGHTH 





OFFICE OF THE 
PENNSYLVANIA RAILROAD COMPANY, 
PHILADELPHIA, March 5, 1895, 


Railroad and branches, were......... nbtiennae eicekeacanaich $58,704,284 58 
Expenses. .... tenieindask sangeet avandbnesens idneiunskibbioe 40,363,746 57 
OE GOTEIEOS . «. occnccccenacos poncniintadiinecibe-sitnininindicntlislitidiaainaadl $18,340,538 01 
To which add: 

Interest from investments............. $1,833,982 64 


Rentals of real estate & equipment, &c. 679,212 82 


5,513,195 46 
$23,853,733 47 





Deduct 
Rentals leased and operated roads.... $8,956,440 95 
Tnterest on funded debt............ ««-- 4,155,705 96 
[uterest on mortgages and ground 
rents, car trusts, taxes, &c..... eccee 1,271,466 71 
—_——_ 14,383,613 62 
Net ineoMe ...2..cec-cccne sesene- secs ee eee - $9,470,119 85 
From this amount the following deductions have been 
made: 


Payments account Sinking and Trust 
Funds, and guaranty of interest on 


Allegheny Valley Railway bonds.... $725,100 88 


Extraordinay renewals, &c............. 1,385,271 51 


2,110,372 39 


$7,359,747 46 
6,464,647 50 


Amount transferred to credit of profit and loss for 
the year 1894 
Previous amount to credit..........c-.ccce-coe-cee: 





$395,099 96 
23,478,152 34 








27,373,252 30 





Deduct amount charged off in adjust- 

ment of advanees heretofore made 

under the lease of the United New Jer- 

sey Railroads & Canals, and the Phila- 

delphia & Trenton Railroad, for con- 

structionand real estate exp 2nditures. $4,461,875 76 
Less amount received in settlement of 

sundry accounts.......... 


eee new -ceee 


244,255 70 





4,217,620 06 





Balance to credit of profit and loss Dec. 31,1894 ..... $23,155,532 24 


The business depression which prevailed throughout the 
country at the close of 1893 continued with even greater se- 
verity during the past year, and the reduction of traffic conse- 
qut thenereupon stimulated the sharpest competition that has 
probably ever taken place between the transportation inter- 
ests of the country, and required the most conservative and 
economical management in order to secure even moderate re- 
turns upon the capital invested. Under such circumstances 
the results attained mnst be considered satisfactory, as, after 
providing for all the obligations of the Company, and paying 
a cash dividend of five per cent, there was credited to profit 
and loss an amount nearly equal to the surplus carried to that 
account in the preceding year. 

There has been heretofore carried on your balance-sheet to 
the credit of Profit and Loss Account the greater portion of 
the large sums that have from time to time been exp2nded 
under the terms of the lease upon the properties of the United 
New Jersey Railroad & Canal Company and the Pailadelphia & 
Trenton Railroad Company, and representing the important 
improvements and additions that have been made thereto 
since they passed under your coutrol. 

Under this lease your Company is not entitled to receive 
either stock or bonds for these outlays; and asa large amount of 
six per cent bonds of the United New Jersey Railroad & Canal 
Company matured during 1894, for the payment of which, as 
hereinafter stated, your Company received a lik2 amount of 
securities from that Company, it was able to credit the value 
of the assets in the sinking fund established for that loan, 
which then came into your possession, against these advances, 
and the balance, $4,461,875 76, it was thought wise, at this 
time, to charge against your general Profit ani Loss Ac- 





en 
For other Investmeut Items see page 437. 
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SINKING FUNDS. 

Under the provisions of the consolidated mortgage of the 
Company, $324,780 were set apart on the first day of July last, 
out of the net income, as a sinking fund for the redemption 
of the outstanding bonds sacured by that mortgage. None of 
the series of bonds to which the Sinking Fund was applicable 
could be purchased under the terms of the Trust, and the 
amount was placed tothe credit of the trustees for investment 
under the terms of the mortgage. There are $3,835,345 32 in 
securities and cash in the fund for the redemption of these 
bonds. 

The trustees of the sinking fund for the redemption of the 
Trust certificates issued for the purchase of the shares of the 
capital stock of the Philadelphia Wilmington & Baltimore 
Railroad Company purchased $36,000 of these certificates 
during the past year, The total amount so purchased and 
eancelled to December 31st, 1894, is $2,298,000, leaving out- 
standing $7,702,000, 

The trustees of the sinking fan for the redemption of the 
four and one-half per cent Collateral Trust Loan were not 
able to ubtain any of these securities during the year at the 
limit fixed in the agreement. The amount of this loin out- 
standing December 31st, 1894, is $39,900,000, 

Under the provisions of the four per cent Equipment Trust 
Gold Loan, there was paid to the trustee during 1894, for the 
sinking fund, the sum of $135,650. The trustee was able to 
obtain but $10,000 of the bonds at the price fixed in the lease, 
and in accordance with the terms tiereof the balance, 3126,- 
650, has been invested in additional equipment. 

FUNDED DEBI. 

Six per cent loans of the Unitel New Jersey Riilroad & 
Canal Company, amounting to $5,616,000, having matured 
March 1 and October 1, 1894, a lika amount of their four per 
cent bonds, maturing fifty years from date, and secured by 
their general mortgage of April 20, 1871, was issued to provide 
for their pay ment, 

The title having been acquired during the year to the re- 
maining interests in piers 3, 4 and 5 on the North River, New 
York, the balance ($325,000) of the four per cent loan of $2,- 
000,000 created in 1893 for the purpose of acquiring these 
piers was i3sued in payment therefor. 

The amount of funded debt, including mortgages on real 
estate and ground-rents, at the close of the year was $82,756,- 
235 99, being an increase of $239,596 11, accounted for as 
follows : 


Real estate bonds disposed of........ 
Inerease in mortgages and ground rents.....0....-se0--00- 


$325,030 00 
30,595 11 


Total... Ce ee a ee eee debe eadede $355,596 LL 
Less amount of equipment trust gold bonds re- 
Gs ideo cakstdacents _ .-- 310,000 00 
Less amount of Philade! phia Wilmington & Bal- 
timore RR. stock trust certificates redeemed. 86,000 00 
—  9§6,00000 








>= 


Pt NIN css cceninsnnginsendiapeeaeh sncmniacsensinn $259,596 11 
CAPITAL STOCK. 

The amount of capital stock outstan ling at the close of the 
year was $129,298,200, an increas? of $27,150, due to the con- 
version of that amount of the scrip dividend declared in May, 
1893, but with this exception there was no increase in your 
capital account during the year. 

SECURITI®S OF OTHER CORPORATIONS. 

The entire cost of the securities of other corporations now 
held by your company is $119 005,655 66. The direct revenue 
received therefrom was $4,619,393 64, the decrease as com- 
pared with 1493 being due tu the generally reduced returns 
from all investments. Notwithstanding this these securities 
produced nearly four per cent upon their cost and about a 
half a million of dollars in excess of the interest on your 
funded debt. 

CAR TRUSTS. 

No car trust certificates were issued during the past year. 

The total number of cars provided under the car-trust sys- 
tem is 57,997. 

Total amount of certificates issued therefor ...., ...... $30,644,000 00 
TIES SIO cases nnitsa watentiedetsscnencianiaaanns 23,687,000 09 


Balance of certificates outstanding Dec. 31, 1894...... $6,957,000 00 





The amount expended for construction and equipment on 
the main line was $1,497,436 07, and on leased and auxiliary 


a 

The work of extending Broad Street Station, Philadelphia, 
and of constructing the new building in connection there. 
with for the general offices of the Company, was completed 
during the year, and these offices removed to the new location 
on July 9th, 1894. The railway facilities of this station, ang 
the character of the general office building connected there. 
with, make it one of the largest and most important termina] 
stations in this country ; and the accommodations provided 
therein for all the departments of the Company’s service hayg 
proved of great advantage in the transaction of its businegg, 
and attest the wisdom of this improvement. 

The only other items of expenditure on capital account were 
for additional freight cars and real estate. 

The principal items of expenditure in the construction of 
branch and auxiliary lines, in addition to the bridge across the 
Delaware River hereinafter referred to, were the completion of 
the Philadeiphia & Delaware County Railroad, a local ling 
projected for the development of the suburban territory ig 
the vicinity of Philadelphis: the construction of twelve miles 
of the Ebensburg & Black Lick Road, referred to in the lagt 
annual report, and intended to develop additional bituminoyg 
coal territory, and the purchase of additional real estate on 
the line of the Pittsburg Virginia & Charleston Railway, in 
the vicinity of Pittsburg. 

The number of tons of freight moved on the three grang 
divisions east of Pittsburg & Erie in 1894 was 64,677,694, a de. 
crease of 5,209,765; the number of passengers was 33,596,160, 
a decrease of 12°55 percent. The average distance traveled 
by each passenger in 1894 was 18°0 miles, a decrease of ‘4 of 
a mile, 

The rate of freight received per ton per mile was 5°85 mills, 
or 29-100 of a mill less than in 1893. The cost of movement 
was 4°15 mills per ton per mile, a decrease of 32-100 of a mill, 
The net profit per ton per mile was 1°70 mills, an increase of 
3-100 of a mill. The earnings per passenger per mile were 
1 977-1000, as against 1999 1000 cents in 1893, a decrease of 
22-100 of a mill per passenger per mile, The cost of transport. 
ing each passenger per mile was 1582 1000. as against 
1 584-1000 cents, a decrease in co3t of 2 100 of a mill, the re 
sult being an average profit on passengers per mile of 395-1000 
of a cent, a decrease of 20-100 of a mill. 

The other large Railroad Companies east of Pittsburg and 
Erie in which your Company is interested show a large reduc- 
tion in revenues, owing to the prevailing industrial depression; 
but through the rigid economies enforced in their operation, 
the net results must be considered, under the circumstances, 
as quite satisfactory. Detailed statements of their operations 
will be found in their own annual reports, as well as in the 
pamphlet report of your Company. The total amount of coal 
mined by the four coal companies in which you are iaterest- 
ed was 2,297,725 tons, a decrease of 315,063 tons. 

On the lines west of Pittsburg operated by the Pennsylvania 
Company and the Pi:tsburg Cincinnati Chicago & St. Louis 
Railway Company the result was as follows : 

159 


















Earnings of Pennsylvania Company........ eb seeensade $17,904,422 65 
PERODORG....«ccnscccagccsondesese © -0eee © .00000 coeees coccccce 11,524,288 31 
Leaving pet earnings......- $6,380,134 34 
Reutal, interest, ete........ 7,067,610 45 
Net loss on Peunsylvania Company’s lines........ 2... . $687,476 11 
Earnings of Pittsburg Cincinnati Chis. & St. Lonis Ry. $16,736,569 11 
are LE ELLE TEE re Cone POT escee 12,475,590 24 
Leaving net earnings.............. Siblieeechaipsenniaieauaaga $4,26,978 87 
ee 3,563,217 48 





Net profit on Pittsburg Cincinnati Chicago & St. Louis 
Railway Company’s ines..... ireniheaih a a xlaincimanaataatedicacin $697,761 39 
Net profit on lines directly operated west of Pittsburg. $10,2 <5 28 








The other lines west of Pittsburg on account of which your 
Company has assumed direct obligations, or in which it is 
largely interested through ownership of securities, but which 
are operated through their own organizations, are the Grand 
Rapids & Indiana Riilroad, anl roads operated through its 
organization; Cincinnati & Muskingum Valley Railway; 
Waynesburg & Washington Railroad; Pittsburg & Chartiers 
& YoughioghenysRiilway; Terre Haute & [odianapolis Rail- 
road and roads operated through its organization, and the 
Toledo Peoria & Western Railway. 


The aggregate gross earnings of these roads were...... . $3,028,476 69 
NY h:iicisntactescajaduneceacbsessseadupaadsanedbiaakin 6,180,236 54 
Net earnings ....... Shissuaeesad loindilierntteiatea en wsbaateatl $1,848,240 15 
Deduct rental, interest, Ac.............66 Pere 1,931,479 28 
Loss...... slanted i techie clade tig st tana cn cde . $83,239 13 
Of this loss the Pensylvania Railroad is responsible for. $59,456 52 
Which deducted from the protit shown above. ..........- 10,285 28 
Net loss on all lines west of Pittsburg..............----. $49,171 24 


The amount expended on account of construction, equlp- 
ment and real estate during 1894 on the lines west of Pittsourg 
was $631,769 76. No expenditures were made on capital ac- 
count except such as were absolutely necessary to take careo 

the traflic. The main items of such outlay were payments 
for trust cars, real estate and the construction of yard tracks 
and sidings. 

The number of tons of freight moved on the lines west of 
Pittsburg was 43.088,278, a decrease of 71,133. The number 





lines, $892,937 09, a total of $2,390,373 16. 


of passengers 16,634,303, a decrease of 2,366,755. 
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The gross earaiags of all lines east ani west of Pittsh 
for the ye : Oa GA Oak 
142.174 53, and net earnings, 336,850.825 54. There were 12v,- 
548,652 cons of freight moved and 77,106,555 passengers carried. 

GENERAL REMARKS. 

There has been paid the minagers of the Trust created 
October 9ch, 1878, by the Company to D-cem er 3s", L894, 
the sum of $4,420.85) 03, the total income therefrom has been 
35,054,474 61, and securities have been pairciased am urting 
at par to $9,393,295, yi ‘ding an interes; of S5'l4 por cert for 
the year. There was appropriated to thas Trast for the year 
1994 the sum of $74,319 34. Tae object soursht t> b» accom- 
plished by its creation —Shat of purcaasiaz th> securities upon 
which your Compaiay was liable as a guirintor—has been 
steadily pursued, resulting in the accu nulation of the large 
fund above stated, and the time is no v approaching wien the 
wisdom of establishing this Trust will be shown through its 
ability to provide the m:ans for meting obligations of com- 

anies which are themselv +s unadle to provide for their pay- 
ment, and tha® otherwise would have to be discharged out of 
the direct revenues of your Company. 

The assets of the Insurance Fuail on hand at the end of the 
year were 53,463,809 37, being an increase of $251,662 04 over 
the previous year, > 

The amount contributed by your company ani affiliated 
lines during the year to the Emp'oyees’ Relief Fund was 333,- 
1 47 for op rating expenses, $2,007 59 for deficiencies, and. 
in addition thereto, the sun of $31,267 60 for extra benetits to 
members of the Fund whose disability had continued over 
fifty-two weeks, and who were therefore no longer entitled 
to regular benefits from the Fand, miking an aggreg ite con- 
tribution on the part of your Company and affiliated lines of 
$121,976 57, The amount contributed by the emplovees was 
$605,558 76 and the receipts from interest were $6,186 64, 
which, with the contributions by the companies, as stated 
above, made a total of $733,721 97. This, added to the balance 
on hand at the beginning of the year, $132,370 95, aggregated 
$866,092 92. Of this am.urt there was paid to the families of 
employees in death benefits, and for sickness and accidents, the 
sum of $546,791 22, an average of about $1,590 per day, and for 
expenses, as before stated, $38,701 47, leaviag a bilance of 
$230,600 23 with which to adjust outstanding cliims. The 
number of death benefits paid was 333, and the average paid 
in each case was $375. There were 33,495 members of the 
Fund at the close of the year. 

The employees continu- to avail themselves of the benefits of 
the Emp ovees’ Siving Fund, the number of d_ positors having 
increased during the year from 4,058 to 4,112. The amount 
received during 1894 was $366,015 and the balanca in the Fund 
at the close of the year was $1,354,594 73 Of this amount 
$1,300,000 have been securely iavested in four p2r cent 
bonds. 

The Cresson & Clearfield County & New York Short 
Route Railroad Company, haviag a large floating d2bt, and 
being unable to eara the interest upon its obligations, was 
foreclosed and reorganized as the Cresson & Irvona Riil- 
road Company, and it is believed will be able to eara a fair 
interest upon its present capital. while sugplying a reasonable 
amount of traffic to your Miin Line, 

The Brownsville & State Line Riilroal, tha MsK2es ort 
& Bessemer and the Monongahela River & S:sreets Rin 
railroads, all closely allied with th> interests of the Pi ts- 
burgh Virginia & Churleston Riilway, have been merged 
into and consolidate1 with that Company, and steps taken wt» 
increas? both the stock and bond capital of the consolidated 
company to $6,090,009. This will enable it ts make necessary 
extensions and improvem ‘nts ani provide for the increasing 
traffic of the territory which it traverses. 

For the purpose of enabling the M»rchants’ Warehouse Com- 
pany to furnish additional facilities for the traffic brouzht by 
your lines to Puiladelyphia, a further contract his b3en mide 
with that com >any under the general arrangem?nt already 
existing, through which a1 addition ul war +h a3 for th stor- 
age of flour a id marchiadis2 has b3en erecied at Laurel and 
Beach streats, and another hiy warehous? at Froat and 
Berks streets. 

Believing that the time had come when your interests, as 
well as those of the public, would ba promoted by the con- 
struction of a bridge over the Delaware River, connecting 
your lines in the States of Pennsylvania and New Jers»y, ata 

oint as close to the northern limits of Piilad-Iphia as a pru- 

lent regard to economy would permit, and without su >stan- 
tial interference with the navization of the river, your com- 
pany obtained from the States of Pennsylvania and New Jer- 
sey and from the United States Government the requisite au- 
thority for its construction. The right of way has practically 
been secured, and its construction. which is rapidly progress- 
ing, will, it is hosed, be completed during the preseat year. 
This bridge will grea‘ly facilitata not only the movemont of 
passengers to and fr»m seashore points, but also that of coal 
and other heavy traffic to Southern New Jersey, and of agri- 
cultural and other products fron that State to th» city of 
Philadelphia. 

The work of elevating the roadway of the Uaited New Jer- 
ey Division through the city of Elizabeth his been so far 
Completed as to permit trains to be transferred to the elevated 
tracks, thus elimin ating the dangerous grade crossing of the 
Central Railroad of New Jersey, ani also of all the streets ia 
the built-uy portion of that city. Further large outlay will 

required in connection with this work in providiag a new 
station and finishing the embankment. The elevation of the 


urg 


sar were $122,003,000 07, operating expenses, $85,- | 


tracks on the New York Division between Frankford and 
Holmesburg Junctioa, Philadelphia, was also continued, and 
several grade crossings were abolished under the satisfactory 
|and equitable contract made with the city of Pailadelphia, 
| Cader this contract work is still in progress, and will fiaally 
/result in eliminating all grade crossings on this portion of 
| your line in that city. Co asiderable prog-e3s has b»2n made 
toward removing the dangerous crossing of the North Penn - 
sylvania Railroad and your Connectiag Riilway, and this 
| work, through the liberal appropriations male by your com- 
pany and the city of Pailadelphia, will bs completed during 
the present year. 

Your management believes, however, that it is wise, for the 
present at least, to suspend further large exoenditures of this 
character until definite Jegislation is hid to prevent the in- 
crease of highway crossings at grade. It certainly does not 
seem to be equitable that outlays of this character should be 
made by the company when the object hai in view is practi- 
cally defeated by the continued opening of new high ways and 
by the privileges granted to electric lines to use the same at 
grate. Not only is this the cas? in cities but also on other 
public roads, and the peril resulting therefrom has already 
been made apparent by the numerous accidents that have oc- 
curred at such crossings. 

Your attention is called to the present condition of the 
Pennsylvania Canal Company, the share capital of which is 
largely owned and the interest upon i's bonds guaranteed by 
your company. Owing to the destruction by freshets of the 
Susquehanna & Tidewater Canal and its unfortunate financial 
condition, the canal is now cut off from any connection with 
tidewater, and remains as an isolated water way inthe central 
part of the State, earning little revenue and barely able to 
maintain itself. It would seem that this property has reached 
a point where the interests of the public would be as well 
served if it were abandoned. 

Your system shared in common with the entire railway in- 
terests of the Uaited States in the great depression that con- 
tinued throughout the past year. The lines west of Pittsburg 
show an even greater proportionite reduction in their gross 
earnings than those east of Pittsburg, and whi'ethe m pst rigid 
economies were enforced in their manag2ment the net results 
are nearly $2,000,000 less than for 1893. Tne aggregate de- 
crease in the gross revenues of your entire system is over $16,- 
000,000, and with a saving in expenses of over $13,00),000, 
there is a loss in net results of about $3,000,009. This large 
decrease in gro3s earnings fully represents the average reduc- 
tion in the revenue of the railroads of the entire country. 

The two facts strongly emphas’zed by these fizures are: 
first, th2 continued depression in the commercial, manufac- 
turing and mining industries; and, second, the constant reduc- 
tions in rates that have been forced upon the transportation 
interests, 

In the former we may naturally expect an improvem2nt 
with the return of commercial prosperity, but there seems to 
ve little ground to hope for relief as to the latter until the gen- 
eral public awakens to the fact that the prosperity of the trans - 
portation interests of the coun‘ry dep2nds upon their receiving 
proper compensation for the service rendered, and that upon 
their prosperity depends to a large extent that of the whole 
country. The capital invested in transportation lines must 
receive a fair return to enable them to perform the duties for 
which they were incorporated, but this result will not be 
reached until it is realized that unrestricted competition be- 
tween railways is often attended with serious disadvantage to 
the public interests. The States from which thy have ob- 
tained their franchises, as well as the National G»vernment, 
have thought it wise to bring them under restrictions in 
the transaction of their business with the public of a diffar- 
ent character from those regulating other interests, and they 
cannot, therefore, with justice either to those who own and 
man ge railways, or to the public for whose b>nefit they are 
really constructed, decline to protect th» transp rtatioa lines 
in the performance of their duties or to sanction the enforce- 
ment of proper agreements for the conduct of their j int busi- 
ness, 

It was hoped that those entrustel with this duty would 
have appreciated the necessity for legislation of this char- 
acter; but it would seem as if the couatry must suffer from a 
further period of useless 2atagonism, destructive to vested 
interests and injurious to the public welfare before action is 
had in this direction. 

Hon. John Scott, who hid been connected with your sys- 
tem for ov-r thirty-six years, first as District Solicitor, after- 
wards as General Counsel of your lines west of Pittsburg, 
and then as your General Solicitor siaca October 31, 1877, 
having determined to retire from the active responsibilities of 
the legal department, resigned the latter position, taking 
effect February 1st, 1895, and was appointed Counsel of the 
Company. Mr. Scott’s great professional ability and unremit- 
ting z3al in the discharge of his duties had rendered his ser- 
vices invaluable in the many grave legal questions incident 
to the management of your affairs, and it was with great re- 
gret that your Boird felt comp-lled to accede to his wishes, 
Hon. James A, Logan, Assistant General Slicitor, was pro- 
moted to the vacancy thus created. Hon. Wayne MicVeagh, 
having been appointed Ambassador to Italy, resigned his posi- 
tion January 25, 1894, as Special Solicitor of tha Comoany. 

Mr. R. D Barclay, General Assistant to the Presiden’, re- 
signed May 1, 1894, after a long and honorable connectioa 
both with your service directly and with the former executive 
officers of your company, 
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Under the revised organization, taking effect December 1, The General Balance Sheet of the company is hereto Texa 
1894, Mr. Charles A. Chipley was appointed Assistant General | appended. ; Tex., la 
Freight Agent in charge of local traffic, and Mr. John B. The Board renew their acknowledgements to the officers py the C 
Thayer, Jr., promoted to be Assistant General Freight Agent and employees for the fidelity and efficiency with which they was ord 
in charge of throu gh traffic. | have discharged their duties during the past year. Jebtedr 

Mr. Samuel Porcher was aj pointed Assistant Purchasing | é , road is 
Agent March 1, 1894, and Mr. P. Frank Hunter Assistant By order of the Board, p erly to | 
Treasurer January 1, 1595. G. B. ROBERTS, President, receivel 
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Increase. Decrease, which 
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Cost of road, including the cost of the Harrisburg Portsmouth Mt. Joy & Lan- | proper!: 
easter Railroad, represented by the guaranteed capital stock and bonds of | | cordanc 
said company ($1,582,550). $54,614,179 67} 2 $500,114 34 i 

Real estate. ; 19,818,640 19]......... MV Vandeven yee Tniol 

CEE ELE ILENE LEED III CL TE STOLEN 900,790,735. 99) <n... ccncscnvacses 597,321 73 the reo 

Equipment, covered by 4 per cent Equipment Trust Gold Loan, bandot 
Girard Life Insurance “yg! a ‘Trust Company, Trustee— | fs a ance 

Account Pennaylvania RR. $1,825,536 69 126,650 00 it, The 
Account Pennsylv: + ae 1,616,000 00 — can be ¢ 
3,435,! $ | tion is! 

ing bill. 

Cost of iegqowennante and additions to United New Jersey RR. & Canal Co.— Utiea 
Construction.........- . itiaidamae ‘ $3,093,837 97 di 

, } 2,311,363 66 ter endl 

Philadelphia & Trenton RR. Co.— | 3 monll 
CPUINONODs catns concancnes nsncecdessss sneesensitar wineenstiaesnscccsenesccmeseness | hacseasnesstanene 1,299,478 00 
Real estate... . Sisinhcddha Cte SIA EASbaCeeadLond acon mee pean | 345,559 41 

SECURITIES— COST OF - | . 893..... 

Stock of railroad corporations $73,272,968 77 } 521,861 57 Balan 

Bonds of railroad corporations...........0..2.2.0- ---0ee- --- 34,047,111 77 . 502,408 22) ala 

Stooks and bonds of other corporations................ ‘ 11,685,575 12 138,7¢0 32) 912; fur 

119,005,655 66 lose, SUI 

Mortgages and ground rents receivable 104,450 00 71,000 00} 

Appraised value of securities not disposed of, received with the lease of United Valle 
New Jersey Railroad & Canal Co.— this com 

Securities 3,283,460 25 is F 
CURRENT ASSETS— are Louis 

Due for advances for construction and other purposes. ............2.-.-0.eeeeeeeee aaa Ty od 7 min Per 

Bills receivable..... ““s . eenncaas ‘ . ° 620,007 91 Blackfo: 

Due from agents and superintendents. _- * ¥ “a 194,320 26 : 

Miscellaneous assets ee } 

Materials on hand 237,605 60! 1,058,892 72 The p! 








payment of inte rest. neinesa : L SES GES TH). ccccccsccss 96,974 92) secured 
Cash in hands of Treasurer canbe 4,913,786 71). 793,158 73) i 
SINKING FUNDS— 2, 200,01 
Pennsy'ivania Railroad Consolidated Mortgage Staking Fund.... $5, 015,020 00 324,780 00) $5,200,0 
Less bonds redeemed and cancelled + 71,980 00 | : Balt 
040 00 aaa the 
Managers of Trust created October 9th, 1878 .850 03 73,854 70 new bor 
Trustees’ sinking fund consolidated mortgage Penusylvania RR. Co : 
United New Jersey Railroad & Canal Co. sinking fund and rede: nption account. 
"7,663,890 03 mn 
Insuranee fund : P 10,000 00, or stoc 


'$267,9~7,927 51 sees Se the pres 
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Inerease. Decrease. Do 
— Interest | 
LIABILITIES — | | For 50 p 
Capital stock ‘e Kdekdsiss saacedesianitoaeabaueendansa ce MUU a Oe $27,150 00 (other 
Funded debt— collater 
General mortgage bonds, 6 per cent, due 1910. $19,997,820 00 For one-] 
Consolidated mortgage bonds, 6 per cent, due 1905 27. 480, 020 00 | . RR. 
Consolidated mortgage bonds, 5 per cent, due 1919............... 4,998,000 00 (The B. ¢ 
Consolidated mortgage bonds, 4 per cent, due 1943_.............. 3,000;000 00 ferred s 
—-——— 35,478,020 00, For inter 





| 
| 





Navy Yard mortgage bonds,5 percent, due 1901 
Collateral trust loan, 41g per cent, due 1913... 
Equipment trust loan, 4 percent, due 1914 ’ 
P. W. & B. RR. stock trust certificates, 4 per cent, due 1921........ ~ sae | -- For expe! 
First mo tgage reali estate bonds, 4 per cent, due 1923 é 2) 000; {000 00). a . 
Mortgages and ground rents payable 3,950,395 99 . 30,596 1) 
—_—_—_ — "83,7 756,235 99 
Guarantees under lease Harrisburg Portsmouth Mt. Joy & Lancaster RR. Co. - Pref 
On capital stock $1,182,550 00 For 75 ] 
On 4 per cent mortgage bonds...........c-ccccccscces ccccce sisi ihe cb tasaaeiatastaannaian 700,000 00 
—- 1,882,550 00 


Appraised value of assets not disposed of, received with the lease of United New 
Jersey Railroad & Canal Company— 
NN ii ccnmicdtidilts adihininansiigniion inniiaaaiieil Pe a eR EY (a eT Ey 3,283,460 25 0. RR. ¢ 
CURRENT LIABILITIES— 
Ne aR a ee ae eT OE aN EE ee I ON 4. cnacsamnninnnd 136,995 98 
Net traflic balances due other roads..... ane 597,986 93)... 24,809 51 : 
Due controlled companies, other than traftic balance.. x naeewul 10,203,313 64 ; 3,429,490 45 and bet 
Due employes’ Saving Fund.... - ‘ = ihe 60,008 24. 5 a 4,437 64 
Due Relief Fund, current and ‘surplus accounts ..... sae 468,685 79).. 107,474 43 Total 
Due Insurance Fund 63,715 89)... 30,223 35 3. Com’ 
Interest en bonds matured and uncolleeted 77,880 82).. 26,177 80 Share for 
Dividends uncollecied by shareholders..............-.. 71,891 51|......... . . 27,176 50 ment of 
Miscellaneous liabilities : 670,908 35)... 0-00. 418,464 63 To be isst 
SINKING FoNps— —. 
Sinking fund consolidated mortgage bonds, contributions to Dee. 31at, 1894 - $5,015,020 OU} ............. peeee 324,780 00 
Fund for purchase of securities guaranteed by the Pennsylvania Railroad Com- Total. 
pany, under Trust created October 9th, 1878..........2.2.--. 00 ewes ee eeeeeeeess 4,495,190 91 74,340 88 
Pennsylvania Company, payments for leased equipment under ‘Pennsylvania All bon 
Railroad Company 4 per cent equipment trust loan ....................2.-..--- rane 80,500 00 the Mer, 
Trustees’ sinking fund eousolidated mortgage, Pennsylvania Railroad Company 319,971,23!. . 319,971 23 before A 
-—— 0, 2: 32) z 
IE I I NN heck ee side er oe Bankts biases sack cet teens sake 23,155,682 24) ~.2.. ..26-.cese 3,322, 520 18 10 j aco 
790.070 08 udges | 
$5.70 = made an 


; = A sale of D 
ROBT. w. "SMITH, “Treasurer. returned 


&" Stockholders can obtain copies of the report in pamphlet form by pers onal application or by letter to the Secretary’ dered,— 
Room 271, Broad Street Station, Philadelphia. 
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Texas Trunk.—The United States Circuit Court at Dallas, 
Tex., last week issued a decree of foreclosure in the suit brought 
py the Central Trust Company of New York, trustee. The road 
was ordered sold at Dallas in June next. The amount of in- 
debtedness of the company is something over $308,000. The 
road is about 47 miles k ng, extending from Dallas southeast- 
erly to the small town of Kemp, and has been operated by a 
receiver for a long time, 

Toledo Ann Arbor & North Michigan.—The petition of 
the stockholders’ committee asking to be made party to the 
foreclosure proceedings and seeking a suspension of the de- 
cree of sale has been argued before the l aited States Circuit 
Court in Cincinnati this week, fhe signers of the petition 
are George W. Murray, Thomas A. McIntyre, Joseph Rich- 
ardson, Edmund C. Stedman and James P. Clews. The peti- 
tioners claim to represent more than a majority of the stock, 
which is now deposited with the Atlantic Trust Company. 
The petition avers that the consolidated mortgage was never 
properly authorized, and that the consols were not issued in ac- 
cordance with the terms cf the deed of trust.—Vol. 60, p, 131. 


Union Pacifie.—Announcement was made yesterday that 
the reorganization committee of the Union Pacific Road had 
abandoned its task and will return securities deposited with 
it, The committee will dissolve as soon as routine matters 
can be closed up. It was generally understood that this ac- 
tion is the result of the failure of Congress to pass the refund- 
ing bill.—V. 60, p. 393. 

Utiea Belt Line Street Railroad.—Earnings for the quar- 
ter ending December 31, 1894, have been reported as follows: 


3 months Gross Operating Net Int, taxes, Bal., 
end. Dec. 31. carnings. expenses. earnings. rents, ete, surplus. 
1894....000.-0-----$37,383 $26,285 $11,103 $10,728 $375 





1993....-- 33,646 24,722 8,924 4,764 4,160 

Balance sheet of Dec. 31, 1894, showed capital stock, $283,- 
912; funded debt, $641,000; cash on hand, $80,711; profit and 
loss, surplus, $8,310, 


Valley Railway of Ohio.—A plan for the reorganization of 
this company has been prepared by the following committee: 
Louis Fitzgerald, Edward R. Bacon, Giles E. Taintor, Benja- 
min Perkins, James Sloan, Jr., Alexander Shaw, William H. 
Blackford, Thomas M. King, William A. Read. H.C, Dem- 
ing, Secretary. 

The plan provides that the successor corporation shall issue 
$5,500,000 of first mort. four per cent 100-year gold bonds 
(secured by first mort. upon all the property of the company, in- 
cluding the additional terminals to be acquired in Cleveland), 
$2,200,000 of 6 per cent non-cumulative preferred stock and 
$5,200,000 of common stock. Under the terms of the plan 
the Baltimore & Ohio will settle its claims and guarantee the 
new bonds, principal and interest. In consideration for its 
guarantee the Baltimore & Ohio will receive $540,000 of the 

referred stock, and as further consideration, and in exchange 
or stock now held by it, $4,594,300 of the common stock. The 
balance of the common stock ($605,700) will be exchanged for 
the present stock, share for share, on payment of a ten per 
cent assessment. The holder of each first mortgage seven 
per cent bond, with coupon of June 15, 1892, will get $1,213 
of new fours. The holder of each six per cent consol. with 
coupon of Sept. 1, 1892, will get $500 of new fours and $750 
preferred stock. The new securities will beapplied as follows: 

1, Four per cent one-hundred-year guaranteed gold bonds. 

In exchange for principal of old first mortgage bonds at par.$1,600,000 
Interest on the same from Dec. 15, 1891, to Jan. 1.1895... 340,976 
For 40 per cent of the principal of the o!d 6 per cent consols 

(other than those held by the Baltimore & Ohio RR. Co. as 


collateral), amounting in all to $1,524,000......... - ..... 762,000 
Forone-half of the debt owned or guaranteed by the B. & 
0. RR. Co., viz., $822,000 .......... chats ma apsnhiimetomesis 411,000 


(The B. & O. accepting payment of the other half in pre- 
ferred stock, as hereinafter stated.) 
For interest on above debt (estimated)......................-. 120,000 
For the acquisition of additional terminal properties at 
=e ete te oa PE ere a ee 449,000 
For receiver's certificates and contingent liabilities (estm’d). 1,025,526 


For expenses, cash requirements and as a reserve for future 
EE EERE FEM Fee mane 791,498 
RE INE 6s ccm tsenddnannsnndin Aatbiontewind $5,500,000 


2, Preferred stock— 
For 75 per eent of the old 6 per cent consols (other than 

thore held by the B. &O. RR Co. as collateral), amount- 

ing to $1,524,000, being in full payment of the princi- 

pal and interest of said honds........................-e- ... $1,143,600 
For the balance of the debt owned or controlled by the B. & 

0. RR. Co., amounting to $822,000, being one-half thereof.. 411,000 
To the B. & O. RR. Co. in part consideration for its guaranty 


of the new first mortgage...................-----<- 5 aeheaarcaieas 540,000 

For cash requirements and asa reserve for improvements 

and betterments and future needs...........2.-..seceee--ee 10€,000 
NOONE BM si iho is tS eles sdeiwanknd $2,200,000 


3. Common stock (104,000 shares, #50 each). 
Share for share for common stock of old company on pay- 

ment of assessment of $5 a share...........02.---22-02-000- $605,700 
To be issued to B. & O. KR. Co. as further consideration for 

guaranty of new first mortgageand upon surrender of the 

Soannen S0GEE NOW HEME 16. «0... ico cc scnccsencsececsesc 4,594,300 


SE OUDINOT WODORE iiss cncscexeand. covaddenss veseseees+e-$5,200,000 
All bonds and stock must be deposited under this plan with 
the Mercantile Trust Company in the city of New York on or 
fore April 15.—V. 60. p. 84. 
we & Northwestern.—At Galveston, Texas, March 8, 
udges Bryant and McCormick of the United States Courts, 
—_ an amended decree respecting the sale of this road. The 
Sale of Dec. 28, 1892, is set aside, the $25,000 deposit is ordered 
returned to Mr. Green with interest and a new sale is or- 


Lhe Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 8, 1895, 
A more cheerful feeling appears to be developing in busi- 
ness circles, Buyers are placing orders for staple commod- 
ities with greater frequency anu for larger quantities and the 
influence of the increased movement of supplies is noticeable 
in astrengthening of value upon many leading articles. There 
isalso noticeable a slight revival of speculative interest in some 
of the principal descriptions of merchandise, which serves to 
increase the line of investing ventures. Crop movements 
have not varied sufficiently from previous estimates to pro- 
duce any pronounced influence upon the markets. In a few 
districts fall-sown wheat suffered slightly from unpro- 
pitious weather, but west of the Mississippi River recent 
rains have proven beneficial, and the general condition of 
crop has suffered no deterioration during the current week, 
The following is a comparative statement of stocks of lead- 
ing articles of merchandise at dates given: 








| } 











| Feb, 1, | Marehl, March 1, 
| 1895. | 1895." | 1894, 

Pork... bbl. | 11,912 | 12,629 | 9,659 

a -tes. | 12,461 | 14,868 | 9,743 
Tobacco, domestic . | 16,241 | 15,791 | 14,243 
Tobacco, foreign.... .... | 66,073 | 65.770 45,817 
Coffee, Rio.... .... ....--..Dags.| 188.077 167,523 210,416 
Coffee, other........ eoencee bags.| 27,347 40,391 20,653 
Coffee, Java, &c...........mats. 17,221 10,631 39,850 
ee hhds.| 322 224 274 
a accoound bags, &c 247,079 252,394 9,130 
Molasses, foreign ......... hhds. None. None. 107 
se No. 47,600 49,100 170,000 
= esPEarere bales. 151,044 177,055 251,276 
ae bbls. 34,600 30,746 38,589 
Spirits turpentine.......... bbls. 1,521 1,469 2,108 
| ee 3,215 2,990 2,147 
B00, Be. T..00 .-cccccccccce DAES 15,000 11,500 2,£00 
Rice, domestic ............. bbls. 2,200 1,500 2,000 
Linseed ... ........ bags. None. None. None. 
Saltpetre........ bags. 2,800 3,500 4,700 
Jute butts..... bales. None. 2,000 6,000 
Manila hemp.. ..- bales. 10,624 14.796 1,000 
Sisal hemp.... ..- bales. 11,307 12,555 11,243 
Flour.... .. -..-Dbls. and sacks. 167,600 158,300 185,400 











Lard on the spot has been in slightly better demand and 
prices have advanced, closing steady at 6°80c. for prime 
Western, 6c. for prime City and 7'20c. for refined for the 
Continent. There has been no speculation in lard futures in 
the local market, but prices have been quoted nominally 
higher in response to stronger advices from the West, where 
“shorts” have been buying rather freely to cover contracts, 
closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thurs, Fre. 
gree ce. 6°72 6°77 6°75 6°75 6°80 6°80 
MAY .ccunss.ccccnececsec--@ 6°52 6:90 6°85 6°85 6°92 6°95 

Pork has been in good demand and prices have been ad- 
vanced, closing at $11 75@$12 25 for mess. Cutmeats have 
been quiet but steady. Tallow has been firm but quiet, clos- 
ing at 414c. bid, 41!gc. asked. Cotton-seed oil has been quiet 
and without change at 22c. for prime crude and 26c. for prime 
yellow. Butter has been easier. Cheese has been in demand 
and firm. Fresh eggs have declined sharply. 

Raw sugars have again sold freely, with much strength 
shown in general tone of market. Centrifugal quoted at 3c. 
for 96 deg. test and muscovado at 2 11-16c. for 89-deg. test. Re- 
fined sugars more active, with cost higher and tone firm; 
granulated quoted at 41-16c. Teas and spices steady. 

Coffee generally was firmly held and sparingly offered, 
with good demand found for fine qualities. Rio quoted at 
1634c. for No. 7, good Cucuta at 19!gc. and staple Java at 
26@261gc. For future delivery moderate fluctuations in trad- 
ing and price occurred, but general inclination was toward a 
firm tone. At the close the feeling is quiet. 

The following were final asking prices : 


June ...... ..-..14°756. | Sept... cece. ---.14°756, 
ME <casnss-cnsns 14°86. | Oet. .........02. 14°75¢6. 
BRR ccs cnsccens BOTOO: | DOC. cacce abicasinn 14°506. 


The supply of desirable grades of Kentucky has continued 








limited and the amount of business transacted has been small; 
prices firm. Seed leaf tobacco has been quiet but prices have 
held about steady. Sales for the week were 850 cases, includ- 
ing: 200 cases 1893 crop, Pennsylvania Havana seed, 91¢ 
10c.; 200 cases 1893 crop, Zimmers, 10!Zc.; also 500 bales Ha- 
vana, 68c.@$1 05, and 200 bales Sumatra, $2 75 in bond. 


There has been very little trading in the market for Straits 


tin and prices have made nochanges of importance, closing 
quiet at 13°10c. Ingot copper has sold slowly and prices have 
declined, closing dull at 9°35@9-'50c. for Lake. Lead has been 
unchanged, clcsing at 3°10c. for domestic. Spelter has been 
steadier, closing at 3'121gc. for domestic. Pig iron has 
been easier in tone, closing at $9@$12 50 for domestic. 


Refined petroleum has advanced, closing at 6:60c. in bbls., 


4'10c. in bulk and 7°70c. in cases; crudein bbls. has been un- 
changed, Washington closing at 7c. in bbls. and 4°50c. in 
bulk; naphtha, 675c. Crude certificates have further ad- 
vanced, closing at $1 07°; bid. Spirits turpentine has been 
higher, closing firm at 85@351gc, Rosins have advanced 
sharply, closing at $1 55@$1 60 for common to good strained. 
Wool has had a fair call at steady prices. Hops have been 





ered,—V, 57, p. 854, 


quiet and easy. 
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COTTON. 
Fripay NIGHT, March 8, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 119,335 bales, 
acainst 137.940 bales last week and 91.807 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
6.836,034 bales, against 5,306,779 bales for the same period of 
1893-4, showing an increase since Sep. 1, 1894, of 1,549,255 bales. 





















































Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs. Fri. | Total. 





Galveston......| 3,236 2,854 2,947, 2,€24 1,182 1,974 14,817 
| | | 3,578 3,078 


Velasco, &c....| ..... | aoe fan des DS adueaiaan 
New Orleans.. | 8,717, 6,519 15,012) 4,961 4,211 4,961 44,231 
Mobile.........) 111 516 1,267 51 9 216 2,170 
Florida......... | peae ee gee D scat _= 108 108 
Savannab...... 2,212' 1,883 2,969 2,009, 1,757 2,193 13,023 
Brunsw’k, &c.| a emcee obama cccamiie AS 516 516 
Charleston ..... | 1,080 4,301 1,084 1,160 777 395, 38,797 
Pt. Royal, &6.)  .--20.| sence acee eossee| sécnes| eesee | eecees 
Wilmington....) 227) 595 230 64 349 254 1,769 
ereem. Ga .cccaaal ctaces| scene | seces | oncece 7 7 
Norfolk......... | 1,406 2,923 1,858 1,774 2,088 1,9€4 11,113 
West Point...) 690 904 856 150 97 203 2,900 
N’port N., &e.| ..-.-- D gaacaes F -saeaas Y occa = 598 598 
New York...... 400 413 ene ere 280 «1,445 
Boston ......... | g66) 829 1,110 2,166) 1,072 933) 7,008 
Baltimore......| .-... Pee pe ee ail)” cabana 1,492) 1,492 


Philadelph’a&e 1,718 414 327 127, 3.866 261| 6,713 
19,335 119 835 





Tot’ls this week 20,663 21,281 28,062 15,086 15,408 

The following shows the week’s total receipts, the total sinc 

Sept. 1, 1894. and the stock to-night, compared with last vear 
| 1894-95. | 1893-94. | Stock. 


Receipts to | - } 
March 8 This |Since Sep. 


Week. | 1, 1894. 
Galveston...| 14,817/1,533.556| 5,712 941,552) 101,165 62,452 
Velasco, &c.| 3,078 58,045 275| $2,933)... 

New Orleans, 44,281 2,216,960] 30,162,1,663,310, 367,067, 252,484 











This |Since Sep.| 4 
Weer. | 1,1993.| 199° — 

















Mobile...... .| 2,170) 217,354) 1,881) 182,223) 29,864 30,828 
Florida......) 108, 19,066} 160, 31,309, : om 
Savannah...| 13,023, 840,539} 9,623) 875,696) 63.014 79,644 
Br’wick,&e 516) 140,975) 1,025 67,414) 6,693 200 
Charleston ..| 8,797 394,340) 2,543) 322,910, 60,652 41,031 
P.Royal,. 3} ..... -| 131,345 8! 61,367) <e aan 
Wilmington..| 1,769) 223,735) 1,900) 184,802) 15,466 13,525 
Wasn'n, &o 7| 905 6 495 _ 


Morfolk ... .. 11,112| 407,254 3,657, 423,970, 40,809 47,924 
West Point! 2,900, 256,635) 3,805) 219,510, 12,267 6,853 
N'p'tN.,c} 593) 35,894) 1,942) 51,526 1,149 2,233 

New York.../ 1,445, 113,423) 3,926) 66,460 184.523 253,902 

Boston ......| | 7,003) 67,476] 975, 84,797, 23,000 11,0» 
Baltimore...| 1,492) 102,781] 1,791] 49,126, 24,878 25,326 

Philadel.,&o.| 6,713) 95,250) 1,560) 43,347, 14,451 9,954 


Totals ..... 119,835 6,356 034) 70,051 5,306,779 949,993 837.676 


In order that comparison may be made with other years, w© 
give below the totals at leading ports for six seasons. 


Receipts at— | 1895. | 1894 | 1893. 1892. 1891. 1840 
































Galves’n,&o.| 17,895 5,987, 11,742) 12,276 9,231 6771 
New Orleans} 44,2<1) 30,162 20,911! 38,133) 29,319 21,586 
Mobile ...... 2,170, 1,881) 1,251) 2,630] 4,502 71: 
Bavannah...| 13,023, 9,623) 3,622) 11,804) 13,094 4,773 
Char'ton,to/ 8,737, 2,551, 1,770 3,879! 4,516 1,792 
Wilm’ton,&c} 1,776, 1,906. 293] 1,433) 1,252 325 
Norfolk ..... 11,113, 3,657] 5,792/ 7,033) 9,639 2,865 
W. Point,&o.) 3,493) 5,747, 1,163, 5,347} 5,195 8,763 
Allothers...| 17,232) 8,537; 9,031, 10,529] 10,802 12,144 
Tot. this wk.| 119,8 5 70,051, 55,575| 93,393| $7,541 54,735 








Bince Sept. 1'6355,034 5306,779!4403,96 116244,138 6009,512 5490,758 


The exports for the week ending this evening reach a toti.] 
of 132,196 bales, of which 59,330 were to Great Britain, 6,912 
%» France and 85,434 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894. 












































Week Ending March 8. From Sept. 1, in#4 to Mch 8 1895 

Baports Exported to— Ecporte ‘o 

i. Great Conti-| Total | Great Conti- 

— Brit'n, France nent. | Week.| Britain.| France| nent, | Tota: 
Galveston..... 3,613] 5,750] 14,704| 24,067] 733,332 198,467] 300,627 1,222 426 
Velasco, &....) ..... | .see0e 1,461) 1,461] ........ Fe 47.352| 47,352 
New Orieans..' 13,049 ......| 39,758) 52,807) 665,951/381,781; 507,012 1,554,744 
Mobile & Pen.! ..... | «..... eevee] coccee 71,450| eeeees | 20,394) 91,544 
Gavannah .....)  ccsces|  seeeee 11,975) 11,975 63,132 24,317; 883,399) 470,848 
SOE icnsh soncsch ccncodl sessed sous 74,745| ...... 17.622| £2,387 
Oharleston*...| ..... eovcee 5,466) 5,466) 225,218 13,786 178,621) 417,625 
Wilmington... | .. ... eee pees Pee 55,014| 4,160! 133,091 192,295 
Norfolk........ 5,696) ...... 1,820 7,518] 180,697) .. .. 2353 156,950 
West Point....| ..... ca © eae oo -- | 90.872] 30,257| 101,128 
N’p’t News, &c| ..... i ey pee 28 719] 28,719 
New York... 6,990 1,162] 9,423 16,675) 307.375) 27,084) 164,723 5 3,180 
Boston......... 6,490; noc. | cones 6,499) 167,685 1,577; 16,262 
Baltimore......| 1,547] ..... 497] 2,044] 72,511! 1,580, 90,375 164,466 
Philadelp's .. 3,336 nee 350, 3.686) 35 233) ... | 11,899 46,632 

Bota. ..0<05: 30, 6,912 85,454 192,106 2,70' 881 651,175 1,916,802 5,269,838 
Total, 1898-94.’ 55 31s 20,848) 24,850 101,016 2.411.271 546 484 1,231,330 4,1§9,085 











* Including Port Royal. 








In addition to above exports, our telegrams to-night algg 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures fo, 
New York, which are prepared for our special use by Messrs 
Lambert & Barrows, Proiuce Exchange Building, : 











ON SHIPBOARD, NOT CLEARED—FOR | 
| 








~A 8 Lea 
March 8 at— Great | p,. Other | Coast-| poi itd 
Britain. ance. Foreign wise. ras. | 
SewOrleans.... 7,323 17,876 28,930, 5,780, 60,049| 306,658 
Galveston...... 6,682) 3,950 7,526) 6,974) 25,132 78,033 


Javannah......! None. None. 5,000 500 5,500 57.514 
Charleston..... 6,690 None. 9,°00 250) 15,850 44,809 


 _ 5,000 None., 1,500 None. 6,500 3.364 
Vorfolk ........ 7,000 None. 4,000 3,000 14,000; 26;R09 
Sew York...... | _ 8,600 400, 7,850) None.) 16,850) 187.678 


Other port .... 10,000) None. 8,000 None. 18,000)  giggg 
Total 1895..: 51,705 22,226 | 71,806 16,504 162,241| 787,759 


—_ eg 

Total 1894... 146,736 15 43,906 13,118 103,910 | 733,76§ 

Total 1893.... 39,394 11,043 | 33,308 | 9,273 93,018 _ 817,964 

Speculation in cotton for future delivery at this market hag 
shown a decided increase in volume. The improvement wag 
based principilly upon a growing impression that it is the ip. 
tention of planters to reduce the seeded area for next crop, 
but additional stimulus was found in indications of slightly 
better trade for goods both here and abroad. Saturday’s deal 
was confined ‘n the main to covering one or two short ac. 
counts, but with light offerings the demand served to raise the 
line of value 6@7 points. Monday’s market opened firm, with 
5 points further aclvance made, but the gain disappeared be. 
fore the close in consequence of a report from New Orleans 
that bales were running a fraction over eleven pounds in ex. 
cess of last year. A slight gain marked the opening on Tues- 
day, but trading was generally light and final rates were at 2 
points net loss for the day. Wednesday bri uzht a marked 
change for the!better and a sharp upward turn of 12 points, and 
although 4 points afterward disappeared the close was steady, 
The improvement was stimulated by unexpected favorable 
tenor of cable advices, including a statement that foreign 
operators were commencing to fear reduced planting for next 
crop. Yesterday pronounced strength continued, with fur. 
ther gain of 9 points made over closing rates of Wednesday, 
the advance being assisted by higher quotations from South- 
ern markets, and evidence that the demand previously, main- 
ly for covering ‘‘ short” contracts, had become increased by 
purchases for investment. To-day’s market has been active 
and generally firm, but without further important additions 
to value. Cotton on the spot steady at 5 13-16c. for middling 
uplands. 

The totai sales for forward delivery forthe week are 706,100 
bales. For immediate delivery the total sales foot up this week 
bales, 3,757 including —- for export, 1,357 for consumption, 
— for speculation and 2,400 on contract. The following are 
the official quotations for each day of the past week— 
March 2 to March 8. 

Rates on and off middling, as established Nov. 22, 1893, 
by the Revision Committee, at which grades other than 
middlirg may be delivered on contract: 

Fair ences -seeee--0e-C, 14 On. | Good Ordinary..........0.18_ of. 





S 








Middling Fair. ........... 73 on. | Good Middling Tinged... _ Even 
Strict Good Middling..... lg on. | Strict Middling Stained.. Tg9 of: 
Sood Middling.......... es 53g On. | Middling Stained......... Tig of- 
Strict Low Middling...... 3,g off. | Strict Low Mid. Stained.. 2% p off- 


Low Middling ............ 48 off. | Low Middling Stained.... 153  off- 
§trict Good Ordinary..... 13; off. 

On this basis the prices for a few of the grades would bess 
follows: 























UPLANDS. | Sat. | Mon Tues! Wed| Th, | Fri. 
Good Ordinary....... 4% 444 | 4 491g | 5% | Allg 
Low Middling...... ....ce-..00., 531g | 541g | 531g | 54 5716 | 5% 
Widdling....-.. ae 553 | 553 | 55a | Sllig! 57% | 5136 
#ood Middling . ............ 515;,; 51538) 5156) 6 631, | 6% 
Widdling Fair.......... ........ | 6g | 64 61g 69,4} 6% | Gllig 

GULF. Sat. | Mon|Tues| Wed) Th. | Fri. 








Good Ordinary.......ccse-cccee| 4% 4% 4% 41316) 5 41514 
Low Middling .....0......2...--, 5%a | 5416 | 5716 | 549 
573 | 57% | 57 | 51%4) 
6"1g | 63145 | 6316 | 6% 6716 | 6% 
6% | 6% | 6% | 6136) 7 61bi¢ 


a 
.-) 
Ay 
a 


Middling 
#ood Middling..._..........-..- 



































Widdling Fair............ .. ae 

STAINED. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling.............--... «| 4 | 4% | 4% | 4516 | 4% | 4716 
I ict catenins vasnns we-eee| 537g | 53,g | 53)¢| 5% 5716 5% 
Strict Middling..............-..| 513gg/ 513gq/ 513gq' 51539/ 52!gq' 51%s3 
Good Middling Tinged......... 55a | 55g | 55g | Sllig 57% | 5186 





MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the a 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
aame days. 











| SALES OF SPOT AND CONTRACT. [ 
| Sales of 











SPOT MARKET 
CLOSED. Ex- | Con- | Spec-| Con- Total Futures. 
port, sump. ul't’n| tract. | 49° | 
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42,500 


Sat’day. Quietatljgadv.) ....|  .--- woe] sand -2ee| 
. “ j O31) 113,300 
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. . 1 I ese Pre 
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Thur'd’y steady at3,,ad | ....| 561) ...| oo 
Prilay.. Quiet at lye dee. 0) gis) IIT] IIT] 615] 163,500 
Total.| ...... cesceeseeee) sees) 1,357 sss] 2,400| 3,757) 706,100 
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Alu cement to Mareh 8; iso. Mvvement vw March &, ldva, 
Receipis. anita: Receipts. a 
— | Bhi —_—— ee % ’ 
Towns, This Since minnie Stock This Since “. 7 Stock 
week, | Sept.1,’94, Meh. 8.!| week. Sept.1,'93.] week, | Mech. 9, 
Eufaula, ALABAMA...| 8: 3 4s8| 3.002 
Montgomery, « ive 3,6 § j ; 
stontg: oi eve 5 ‘ : 11,099 
Helena, ARKANSAS... 
Little Rock, ” 
Albany, 
Athens, 
Atlanta 
Augusta, 
Columbus, 
Macon, ° 
Rome, one 
Louisville,* KENTUCKY . 
Shreveport, LOUISIANA... 
Columbus, MISSISSIPPI. 
Greenville, 7 
Meridian, $00 
Natchez, $60 
Vicksburg, $%e 
Yazoo City, oe 
St. Louis,} MISSOURI... 
Charlotte, N.CAROLINA 
Raleigh, as 
Jincinnati, 
Columbia, 
Newberry, 
Memphis, 
Nashville, 
Brenham, 
alias, ‘ y 488 56 3 431 609 5: 
Houston, 980,131 | 11,485} 13,246 


Total, 31 towns.......! 87,982 (5,115,614 (101 850 388,360 37,403 3,483,576 62,332 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Bzlow we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 





. LOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending! .. — > 
































Murch 8 Satur. | Mon. Tues. | Wednes.| Thurs. Frs. 
Galveston... 51g 5316 5316 531¢@ 5316 5% 
New Orleans 5's 5le 518 513 54 5% 
Mobile.. .. .. 5lig 5lig 5lig 5lig 5le 5316 
Savannah... 5 5lig 5lig 518 5138 5316 
Charleston. . 51g 5lg 531 531g 5316 54 
Wilmington. 5 5 5 5 5 5 
Norfolk......| 5116 5g 5g 5316 5316 oe 
Boston ......| 5%16 533 553 55g 51lig 578 
Baltimore...) 54s 54s 5's 51g 533 5% 
Philadelphia} 57 57,2 578 515, 5151¢ 61g 
Augusta....) 5%1 54 54 514 2516 5°16 533 
Memphis....) 5116 5lig 51ig 5lig 513 5314 
@t. Louis....) 518 51g 51g 518 5316 514 
Houston .... 5lig 51g 5316 5316 53.6 5% 
Cineinnati..| 55) 551 5516 5516 551g 5716 
Louisville...| 5% 5% 5% 544 54 38 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 514] Little Rock.... 415,;g| Newberry...... 5 
Columbus, Ga. 5 Montgomery... 5lyg | Raleigh........ 548 
Columbus, Miss 4% | Nashville ...... Selma.......... 5 
Eufaula....... lg | Natehez....... 5lj;g LShreveport..... 4154¢ 





RECEIPTS FROM THE PLANTATIONS,—The following tabe 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 




















| 

Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ns 
Ending 1893, | 1894. | 1895, | 1893. | 1894. | 1895. | 1893, | 1894. | 1895. 
a 86,863 116,748 199,835 449,734 106,910 489,801) $1,677) 103,541 182,156 
© Brcscs | 81,163 100,560 155,098 448,157 390,917 466,453) 79,586) 84,537| 131,750 
* 15 ...| 68,920 71,627 132,989 441,594 376,763 442,289) 62,357) 57,473 103,825 
- 2 | 65,496 82.891 91,507 435,594 363,821 122,762) 62,796) 69,949 72,250 
Mech, 1 65,041 67,858 137,940 433,078 347,040 402,728 59,225) 51,077 117,%06 
* 8 __..! 55,575 70,051 119,535 419,038 322,111/388,860) 41,535) 45,122 105,967 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,187,559 bales; i: 
1893-94 were 5,552,724 bales; in 1892-93 were 4,694,370 bales, 

2.—That although the receipts at the outports the past wee: 
were 119,855 bales, the actual movement from plantations w:- 
only 105,967 bales, the balance being taken from the stocks « 
the interior towns. Last year the receipts from the plantation- 
for the week were 45,122 bales and for 1893 they were 
41,535 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al! 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending Mch. & 
and since Sept. 1 in the last two years are as follows: 

















| 1894-95, 1893-94 
March 8. ; . 
Since | Binec 
Week. Sept. 1. Week. Sept 
Bhipped— | 
Via St. Lomis..... -2..-ceeee----| 19,444 754,107, 8,940 512,366 
V8e GabtO.cccce cone euseae cesses! 8,855) 285,963 6,267 201,820 
Wael) cas c006<090s enccesl eccee| ee, | 13,459 
By | “ee | 55) 2,954 290 6,536 
Via Louisville... cece ceccseee| 2,509) 146,753 2,475 80,147 
Via Cincinnati...... ....cceceee! 9,482) 137,117 93 88,848 
Via other routes, &c............| 2,798) 114.776 2,479' 106,167 





Total gross overland..........| 43,143 1,442,220 21,384/1,009,643 
Deduct shipments— 


| 
Overland to N. Y., Boston, &e... 16,658) 378,930 7,352) 243,730 
Between interior towns ........) 1,539, 23,442 162 21,014 
Tnland, &c., from South ........ 1,516 54,434 2,398 75,533 





Total to be deducted.........., 19,713, 456,306 $,912| 340,327 


Leaving total netoverland*.. 23,430) 985,414 11,472) 669,316 

*Including movement by rail to Canada. 1 Revised, 

The foregoing shows that the week’s net overland movement 
this year has been 23,43) bales, against 11,472 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an in srease over a vear ago of 316,098 bales, 























| 1894-95 | 1893-94 
In sons and Spinners’ | . - : 
kings. Week. Septet. Week. | ae, 
Receipts at ports to Mch. 8....... 119,835|6,856,034 70,051 5,306,779 
Net overland to Mch. 8............ 23,430 985,414 11,472 669,316 


Southern consumption to Mch. 8. 16,000) 470,000 15,000 446,000 


—— ns 


96,523 6,422,095 





Total marketed ..... ......-... 159,265 8,311,448 








Interior stocks in excess..... eoee *13,868|) 331,525 *24,929° 245,945 
Came into sight during week. 145,397) ........ 


71,594 ‘ 
Total in sight Mch. 8..........)  ...02./8,642,97¢ seeeee 6,668,040 


North’n spinnersatak’esto Meh. 8. 39,746.1,720,227 21,011 1.169,119 
™ Decrease during week. — wee = me ae 
It will be seen by the above that there has come into sight 
during the week 145,397 bales, against 71,594 bales for the 
game week of 1894, and that the increase in amount in sight 
to-night as compared with last year is 1,974,935 baler, 





WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele. 
graph this evening denote that rain has been general at the 
South during'the week and that asa rule it has been of benefit, 
as it has put the ground in better shape for plowing, Farm 
work is backward in about all localities, but is now being 
actively pushed in Texas, : 

Galveston, Texas.—There has been rain on three days of the 
week, the rainfall being one inch and seventy-two hundredths, 
Average thermometer 51, highest 64 and lowest 38. 

Palestine, Texas.—We have had rain on two days of the 
week, to the extent of one inch and four hundredths, The 
thermometer has averaged 52, the highest being 76 and the 
lowest 27. 

Huntsville, Texas.—There has been no rain during the past 
week, The thermometer has averaged 47, ranging from 
to 74. 

Dallas, Texas.—Farm work was retarded over the south. 
eastern portions of the State during the early part of the 
week on account of the ground being rather wet for plowing 
but when conditions were favorable planters were busy 
putting in spring vegetables and othercrops. [he good raing 
at the close of last week and the opening of this week put 
the ground in exceptionally fine condition for plowing gen. 
erally throughout the State, and as a rule farm work is now 
being rushed. We have had rain on one day of the past week, 
to the extent of twenty-five hundredths of an inch, The 
thermometer has ranged from 25 to 81, averaging 53, 

San Antonio, Texas.—There has bean rain on one day of 
the week, the rainfall being seventy hundredths of an inch, 
Average thermometer 51, highest 70 and lowest 32. 

Luling, Texas.—Rain has fallen on one day of the week, to 
the extent of fifty-six hundredths of aninch. The thermom- 
eter has averaged 42, the highest being 74 and the lowest 29, 

Columbia, Texas.—It has rained on two days of the week, 
the precipitation reaching one inch and one hundredth, The 
thermometer has averaged 52, ranging from 35 to 70. 

Cuero, Texas.—We have had rain on two days during the 
week, the precipitation reaching eighty-five hundredths of an 
inch. The thermometer has ranged from 35 to 77, averaging 
56. 

Brenham, Texas.—It has rained on two days of the week, 
the rainfall reaching one inch and one hundredth. Average 
thermometer 53, highest 74 and lowest 32. 

Belton, Texas.—There has been rain on one day of the week, 
the precipitation being seventy-eight hundredths of an inch, 
The thermometer has averaged 53, the highest being 76 and 
the lowest 30. 

Fort Worth, Texas,—It has rained on one day of the week, 
the rainfall reaching twenty-five hundredths of an inch, The 
thermometer has averaged 53, ranging from 25 to 81. 

Weatherford, Texas.—There has been rain on one day of the 
past week, the rainfall reaching twenty hundredths of an 
inch. The thermometer has ranged from 26 to 80, averag- 
ing 53. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, to the extent of one inch and fifty-nine 
hundredths. Average thermometer 57. 

Shreveport, Louisiana.—There has been rain on three days 
during the week to the extent of sixty-three hundredths of an 
inch. The thermometer has averaged 52, the highest being 
72 and the lowest 31. 

Co’umbus, Mississippi.—Farm operations are very back- 
ward. It has rained on two days of the week, the precipita- 
tion reaching two inches and seventy-two hundredths, The 
thermometer has averaged 55, ranging from 32 to 78. 
Leland, Mississippi.-We have had rain on three days dur- 
ing the week, to the extent of one inch and fifty-seven hun- 
dredths. The thermometer has ranged from 28 to 68, averag- 
ing 48°9, 

Little Rock, Arkansas.—There have been two rainy days 
during the week, the precipitation reaching two inches and 
twenty-one hundredths. The thermometer has averaged 44, 
the highest being 69 and the lowest 25. 

Helena, Arkansas—We have had rain on two days of the 
week, the rainfall reaching one inch and sixty-eight hun- 
dredths ; clear this morning. The thermometer has ranged 
from 28 to to 66, averaging 44. 

Memphis, Tennessee.—There has been rain on two days dur- 
ing the week, the precipitation being one inch and fifty-nine 
hundredths. Weather now clear. The thermometer has 
averaged 44°6, ranging from 28°1 to 62°9. 

Nashville, Tennessee.—It has rained on three days of the 
week, to the extent of one inch and forty-two hundredths. 
Average thermometer 42, highest 61 and lowest 24. 

Mobile, Alabama,.—There has been rain on four days of the 
week, the precipitation reaching one inch and ninety-one 
hundredths. The thermometer has averaged 53, the highest 
being 68 and the lowest 33. 

Montgomery, Alabama.—We have had rain on three days of 
the week, the precipitation reaching three inches and forty- 
four hundredths. The thermometer has averaged 51, ranging 
from 41 to 61. ; 
Selma, Alabama,—We have had rain on three days during 
the week, the precipitation reaching two inches and twenty- 
eight hundredths. The thermometer has ranged from 26 to 
69, averaging 47. 

Madison, Florida,—Telegram not received. p 
Columbus, Georgia.—It has rained on two days during the 





week, with rainfall to the extent of two inches and forty-two 
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* hundredths. The thermometer has averaged 49, the highest 
being 69 and the lowest 33. / 

“Savannah, Georgia.—We have had rain on three days of 
the week, the precipitation reaching eighty-one hundredths 
ofaninch. The thermometer has averaged 57, ranging from 
40 to 77. ' ; : : = 

Augusta, Georgia.—Riin h as fallen on five days of the 
week tothe extentof one inch and forty-five hundredths, 
The thermometer has ranged from 32 to 70, averaging 52. 

Albany, Georgia.—Farmers are badly behind with their 
work. Rain has fallen on one day of the week to the extent 
of one inch. Average thermometer 53, highest 70 and low- 





82. 
“charleston, South Carolina,—There has been rain on four 
days during the week, the rainfall reaching one inch and nine 
hundredths. The thermometer has averaged 55, the highest 
being 71 and the lowest 42. 

Stateburg. South Carolina.—We have had rain on four days 
of the week, to the extent of sixty hundredths of ano inch. 
The thermometer has averaged 53°4, ranging from 38 to 75. 

Wilson, North Carolina.—It has rained on two days of the 
week, the rainfall being one inch and twenty hundredths. 
The thermometer has ranged from 28 to 76, averaging 51. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock March 7, 1895. and March 8, 1894. 

— { Mch. 7, 95. { Mch. 8, '94. 




















Feet. Feet. 
New Orleans .....-.- Above low-water mark. 28 13°2 
Memphis ........------: Above zero of gauge. 9°5 16°38 
Nashville.... .- Above zero of gauge. 21-2 166 
Shreveport ....------ .-. Below zero of gauge. 3-0 176 
Vicksburg ....---.--- Above zero of gauge. 57 | 34-9 





INDIA COTTON MOVEMENT FROM ALL PORTS,—Lhe receipts 
and shipments of cotton at Bombay have been as follows tor 
the week and year, bringing the figures down to March 7. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipis. 





Shipments this week.| Shipments since Sept. 1. 
yoar| Great | Conti-| | @reat | Conti- 


| 
This Since 
Brit’n.| nent. | Total. Britain nent. | Week. | Sept. 1, 


194-5| ...--./26,000 26,000} _2,000'107,000| 109,000 32,000) 470,000 
193-4) 8,000/21,000 29,000) 28,000 230,000} 308,000/70,000| 813,006 

«| 9,000; 9,000) 10,000/259,000; 269,000 40,000) 630,006 
. 33,000 33,000| 15,000/191,000) 206,000,56,000) 565,000 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
38,00 bales and a decrease in shipments of 3,000 bales, and 
the shipments since Sept. 1 show a decrease of 199,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
yeais, has been as follows, ‘‘Other ports’ cover Ceylon, 
Tuticorin. Kurrachee and Coconada, 


Shipments for the week. 
“Great | Oonti- | 
Britain.| nent. | Total. 





Toiai. 














92-3) ... 
491-2) 











Shipments since Sept, : 





1 
| Britain, |Oontsnent.| Tota’, 








{ 
Great 
| 
| 











Oalontta— | | | 
1894-95...) ------ cere eee 5,000 | 9,000! 14,000 
1893-94...|  ..... - 4,000} 4,000 | 6,000} 13,000; 19,00¢ 

as— | | | 
NS ee eee 13,000 10,000; 23,000 
1893-94...]  ....0« -| 1,000 23,000! 16,000! 39,000 

All others—| | j 
oS 14,000! 27,000! 41,00 
1893-94...) --.--+ 22,000 30,000; 52,000 

Totalall— | | | | 
1894-9 t...| saebas th) Geet ae | 32,000} 46,000} 73,000 


1893-95... 77) #000! 5,000! 512000! 59/000! 110,900 

The above totais for the week show that the movement from 

the ports other than Bombay is 5,000 bales Jess than the same 

week last year. For the whole of India, therefore, the tota) 

shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO BUROPE FROM ALL INDIA. 

















Shipments | 1894-95. 1893-94. | 1892-93 
wail. Europe! This | Since | This | Since | This { Since 
rom— | week. | Sept. 1. | week. | Sept. 1. | week. Sept. 1. 
Bombay. “anna! 26,000 109,000) 29,000; 303,000, 9,000; 269,000 
Allotherports.| _..... 73,000) 5,000 110,000, 1,000; 88,000 





Total.. ..../ 26,000) 187,000) 34,000) 418,000 10,000) 357,006 


ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange- 
ments we have made with Messrs, Davies, Benachi & C. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
eorresponiing week of the previous two vears. 











Alexandria, FE wp, | {| | 





March’ 6 1894-95. 1893-94 || 1892-93. 
Receipts ( cantars*).... on . | ike 
This week.... 80,000 80,000 | 50,000 


Since Sept. 1 4,250,000 || 4,261,000 |/ 4,950,000 


This | Since || This | Since || This | Since 
week. | Sept, 1.'| week. Sept. 1.|| week. |Sepi. 1 
| | 


Exports (bales)~ | | 








SO ee ee j 


MANCHESTER MAR<eT.—Jaur reoort received by cable to 
night from Manchester states that the market is steady for 
yarns and firm for sheetings. The demand for India is 
improving. We give the prices for to-day below and leave 
those for vrevious weeks of this and last year for comparison: 




















1395. | 1394. 
| 32s Oop.| 8% tbs. |W"! 305 gop.| Bie toe. | F9ttn 
Twist. Shirtings. | Tpids| Twist. | Shirtings. | opia 
| a. a. 8 uw. 3 @ org ong a. . i 6 H Ye 
Peb.1 473 @553 311 @6 0 23130 691g @718 |5 6 O@7 6 44 
“ 84% @5% 311 @511 @7'3 5 6 @7 419) 4% 
“ 18/4% 2553 310426 0 | 3 Tig @7'8 (5 4407 4 44 
22.47% @553 31614928 3!39 633 @71 5 3497 3 4316 
Meh.1/413,3g954g 310 @511 | 3 O7'g |5 31997 3 | 4316 





is 84% @544 310406 0 | 3lig 64 O74 15 3 O7 2 4316 


SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (March %) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows. 








| 1894-95. 1893-94. Stock. 


This | Since “This Since 
week. | Sept. 1.| week. | sept 1,| 1895. | 1894. 





Receipts to March 8. 











Savannah ...... 314!) 63,186 242) 53,378) 4,213) 7,477 
Charleston 8} 5,111 case] . Aone 293 713 
Florida, &c....... sohede sal coe] O299 54) 3,411 952) 2,046 




















Total............2.---.| 322] 73,436] 296 58,708| 5,458/10,236 


The exports for the week ending this evening reach a total 
of 1,443 bales, of which 1,260 bales were to Great Britain, 5 
to France and 173 to Reval, and the amount forwarded to 
Northern mills has been 75 bales. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94. 


Week Ending Mch. 8.| Since Sept. 1,1894. |North’n Mills, 



































7 rer a 7 
rom— reat | Fr'nce}| reat "nce | Since 
Britn.| &c. | Tl@l.|Brit’n. de, | Total. | Week. sept. 
Savannah...) <ccce| ..<0- «| .eeeee 18,085 2,108/20,193 75 27,138 
Chari’t’n,&c ...... | ene | esose | 2,913 53] 2,966; ......| 1,285 
WEES MNO:| senses] <ccéce| sseane ie 765 seeeee| 4,172 
New York..' .....: 183 123! 3,906; 2,663] 6,569) ...cco| ccccee 
Boston .....| 1,260) ...... 1,260} 6,183) ..... «| 6,160) ccccse] sccces 
Baltimore ..| ...c0s| --.« eo} «asese covece| cecce | ceweee| ceeeee| -s0ene 
Total. ....| i,260 183) 1,443.31,858 4,824/36,682, 75 32,595 
Tota! 1893-4 ar 100 28,691 3,564) 32,255) 385/17,979 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations March 8 at Savannah, for Floridas, common, 
8c.; medium fine, t11ge.; choice, 151Zc. 

Charleston, Carolinas, medium fine, 22c. to 24c.: fine, 28c.; 
extra fine, 30c, to 35c, 

JouTe Burrs, Baacina, &c.—The market for jute bagging 
has been very quiet during the week under review, but the 
tone is fairly firm at 41gc. for 1° lbs., 4'gc. for 2 lbs. and '47gc. 
for standard grades in a jovoing way. Cuar-load lots of 
standard brands are quoted at 4!i{c. for 1°¢ 1b3., 4>°g¢. for 2 
lbs. and dc. for 214 Ibs. f. 0. b. at New York. Jute buccs have 
been featurless at L 1-16c. for piper qiility on the spot. Im- 
ports of jute butts and rejections into the United States siace 
January have been 44,076 bales, against 44,658 in 1894 and 
56,674 bales in 1893. The deliveries to consumers during the 
sime period reached 42,075 bales this year, against 45,368 bales 
last year and 67,924 bales two years ago, and the stock 
March 1 was 2,000 bales against 6,000 bales in 1894 and 35,000 








To Liverpool ........ 8,000 219,000 |12,000 251,000 |10.000 278,000 
ToOontinent........ 13,000 214,000 | 6000 178'000 10,000 197000 





Total Kirope...... 21,000 463,000 |18,000/429,000 20,000'475,000 
“Acantaris 98 pounds. 











bales in 1893, ‘ 

EUROPEAN COTTON CONSUMPTION TO Fes, 25.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to February 25. The revised totals for last year have 
also been received and we give them for comparison. Spin- 
ners’ takings in actual bales and pounds have been as follows: 














Oct. 1 to Feb. 25. ‘Great Britain.| Continent. | Total. 
For 1894-95. 
fakings by spinners...balas 1,455,000; 1,979,000) 3,434,000 
Average weight of bales.lbs 507, 493) 498°9 
Takings in pounds........... | 737,685,000, 975,6 £7,000 1,713,332,000 
For 1893-94. | | 
fakings by spinners...bales 1,486,000) 1,817,000) 3,303,000 
Average weight of bales.lbs. 482) 473) 477°2 
Takings in ponnds...........) 716,252,000) 859,757,000: 1,576,009,000 


According to the above, the average weight of the deliveries 
in Great Britain is 507 pounds per bale this season, against 
482 pounds during the same time last season. The Continental 
deliveries. average 493 pounds against 475 pounds last year, 
and for the whole of Europe the deliveries average 498°‘9 
pounds per bale against 477'2 pounds last season, Our 

































































SITE EE TNS ECE 








442 


THE CHRONICLE. 


[VoL, LX, 








dispatch also gives the full movement for this year and last 
yesr in bales of 400 pounds. 





1894-95. 1893-94. 


Oct. 1 to Feb. 25. 
Bales of 400 /bs. each,| ; 
000s omitted. | Great | Oonli- Potai. Great | Conti- | Tota; 
|Britain. nent, Britain.) nent. 














Spinners’ stock Oct1./ 50, 348, 398, 68, 258, 326, 
Takings in October...| 381, | 289, | 670, || 316, | 285, | 601, 
Total supply...... | 431, ~ 637 » 1,068, | 384, 543. 927, 


Consump. Oct., 4 wks., 328, 338, 716, 320, 360, 6380 


Spinners stock Nov.1, 103, 
Takingsin November. 364, 


Total supply...... 467, 
OConsump. Nov.,4wks. 328, 





Spinners’ stock Dec. 1. 139, 
Takings in December.| 384, 


Total supply...... 523, 
Consump. Dec.,5 wks. 410, 











Spinners’ stock Jan.1 113, 
Takingsin January..; 364, 

Total supply..... 177, 1,083, 1,560, £57, 794, (1,261 
Consump. Jan.,4 wks.'| 328, 338, 716, 329, 359, 679 
Spinners’ stock Feb.1/ 149, 695, | S44, | 147, | 435, | 582 
Takings in February.|; 351, 443, 794, 351 43 794, 

Total supply...... 500, (1, 133, 1,638, 498, 878 376, 
Consump. Feb.,4.wks., 323, 388, 716, 305, 72, 





Spinners’ stock Fb.25) 1 750, 922. 193. 506 699 


The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for thea two yerrs. 




















——— SSS 
FaLu RIVER MILL DIVIDENDS. —Twenty-nine of the cotton- 


dends during the first quarter of the year, but the aggregate of 
the dividends exceeds but slightly the total for the correspond. 
ing period a year ago. Five corporations—the Barnaby Manu. 
facturing Company, Conanicut Mills, Metacomet Manufac- 
turing Company, Robeson Mills and Slade Mills—have passed 
their dividends this quarter. The aggregate of the amount 
paid out has been $3!2,425, or an average of 1°59 per cent on 
the capital. Pas 1894 the average dividend was 1°498 per cent, 
in 1893 was 2°24 per cant, in 1892 was 1°55 per cent, in 189] 
was i'30 per eent and in 1890 reached 2°11 percent. It will 
be noticed that nineteen mills have maintained the ratio of 
last year and tive have increased their rate of distribution. 





































J Dividends 1895. | Dividends. 1894, I 
FIRST QL = Capital. ae ee $e nereans 
1895 and 1894. P. ©.! Amount. |P. C. Amount. Decrease 
American Linen Co. $300,000, 146) $12,000 soap 
Barnaby Manuf’g C BEEMOC cccoccl cesause —8,000 
Barnard Manuf’g ('o os 330,000 146 4.950 onspia 
Border City Manuf’g Co... 1,000,00 lte 15,0 © ~5,006 
Bourne Mills ...... ee 400,000, 3 12,090 ; 
Chace Mills. ...0....0..s000 500,00 146 7,50U 4 
Conanicut Wills............ 120,000 esa} a 
COGROT TEGO 2 ccccccce:ecces 10 0 1g 6,00 
ber De TED. swtnccccsncscce 400,00 lhe 6,000 
UU BE Bccccncees scsesese 580,000 2 11,400 
Giobe Yarn Mills.... .... 1,200,000 1 12,00 
Granite Milis...... occcce 1,000,000 Lhe 15,000 
Hargraves poe. pnbihuhte eid 3.10,000 ile 12 
oe Vhread (« 1,000,006) ¢2%o ‘ 
1,000,000 lhe 1 
400,00 lg Lhe} J 
: 750,000) 1 750 1 7,500 Pit 
Merchants’ Manuf " Go. 300,009 1'¢ 12,0 1k, 12,010 idan 
Metacomet Manur "g CO... i: Oe PE a oaanesseh ekeuiee 
Narragansett Miils.. 40,090 2 8.0.0 it 6,005} 42,000 
Pocasset Manuf’g C KOO .UO Lig! 1! | 3:000 
Richard Borden Mfg. Co.. 800,000 lbs 1: Pri 
Robeson Milis.........0-e0s 240,000 ...... 
Sagamore Mavut's Co .... 900.090 L‘e 
Sanford Spinntag . 500,001 Ihe} 
Seaconnet wills 400,000 lhe 
Shove Mills. DO) OF 1 











Slade Mills.... ) 
Stafford Milis in 0 2 

_ecumseh Mills. aoke 500,000 1% 

Troy Cot. & W. Mfg. ¢ : 310.000 4} 

Union C a Man't ca. o 750.000 2 | 

Wampanoag Mills.. ‘ 750,000 14g 

Weetamoe Mills............ 550,00 Lg} 

BWotals occ.ccorcccrce +++ $20,778,000 15 ~ Bie 2,425 Lay | "$309, 850) +2 2,55 





Oct. 1 to Feb, 25. 1894-95. 1893-94. 
Bales of 400 /bs. each, . EF ny a eng 
0008 omitted. Great Conti- Total. Great cone Tota: 
Britatn' neni. Britat nent. 
Spinners’ stock Oct. 1. 50, 348, 398, 638 253 326 
Takings to Feb. 25.. 1,844. | 2,439, 4,253 | 1,790. 2,149. 3,939 
I indcence cccsene 1,894, | 2 787, 4,681, 1,858 2,407. 4,265 


Consuupt’n 21 weeks. 1,722 2,037. 3,759 1605 1.901, 3.566 
Spinners’ stock Fb. 25 72,’ 750 922 193 506 693 





Weekly Consumption, 


008 omitted. 
In October. ........ $2,0 7.0 179.0 80.0 90.0 170, 
In November. ..... 82,0 97,0 179.0 80,0 90,0 170. 
In December ....... 82,0 97,0 179,00, 30,0 90,0  170,0 
Im January ........ 82,0 97,0 179, 80,9 90,0 | 170,0 
In Febrverv ........ s20 97.0 179.9 80 93.° 73.9 


Our cable states that Mr. Ellison has revised his figures of 
consumption on the Continent by adding 2,00) bales per week 
since the beginning of the season, 

The foregoing shows that the weekly consumption is now 
179,000 bales of 400 pounds each, against 173,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Gr+.t Beitain and on the Contineat have 
increased 74,000 bales during the month, anl are now 
223,000 bales greater than at the sume dite bass year. 

EXcCHANGES.—The following exchanges ave been made 
during the week: 


09 pi. to exch. 200 May for Aug. | °*13 pi. to exch. 50) May for Ort. 
*O8 pd. to exch. 700 May for Aag. | 05 ot. to oxen. 50) Wen. for Way. 
‘09 pd. to exch. 600 Aus. for Oct. '-Ot pd. toexeh. 500 Mehl for May. 
"12 pd. to exch, 200 May for Sept. | °19 pd. tu exeh. 40 May for Oot 
"21 pad. to excu. S00 Meh. for Oot ‘Li oa froaxen, 499 Meh for Aug, 
‘17 pd. toexch. 900 Mey for Oct. [| LO pd. toexch, 5,490 Mey for Aug 
°06 pu. tvexca, 2,7 0 Mech. for J’ ue, | 09 pt, to exch, 1,800 Miy tor Aug 
‘O09 pd. toexch. 1,000 Mch. for July. | 03 pd. to exch, Lov J ine for July. 
25 pd. to exch. 800 Mech. for Noy. | 09 pd. to exch. 50 Ang, for Oe % 
| 1 


"16 pd. to exch. LOO Juae for Ort. 18 pl. to exch, 39) Meh. tor Oct. 
"13 pd. to exch. 400 Apr. for Aus. OL pd. toexch, 1,700 May for J’ue 
THE FOLLOWING aRE THE GROSS RECEIPTS OF COTTON at 
New York, 3oston, Philadelphia and Baltimore for the past 
week, and since Santember 1, 1894. 


PHILADELPH’A) BALTIMORS. 




















New YORK. BosTON. 
DE: {ae en ee re 
from— This | Since This | Since This Since This Since 
week, Sept.1. week. Sept.1. week. Sept.i.| week. Sep: 
N. Orleans... 20,478 361.004 ., .. anes te-cce!] cecccese | socece 
Texas....... 11,963 201,047 sees) 7,081 wok Lotatbeal xpetiee oa 
Savannah..., 2,009 104,910 1,472 69,689 ...... TA77\ 4,506 71,703 
Mobile a. 00ee 7 a wttendl Beoonl asansass 
Florida...... 10s 10,734 
So. Carolina 733 G73I6! coscect 6 v reeves gpeerener 
No. Carolina Buz 3542 ines ‘ oe | stdenvaal Ckseeel seceaeun 
Virginia.... 755; 64,300) ...... SOQBT,  cocces 669 864,00) 71,729 
Mlorth. porte) 0.0.2] .coseee 4,541! $1',580 ...... FBIM e000. 
Penn., &e.... 1,445) 113.423 £530) 69,463 9215) 88,537; 2,537 161,289 
Foreign...... 400; 8,614) 2,088] 26,012 -......] -ccccece Bes Pee: . 
Total..... is 693 1,019,809 1°,631 _& 13,4265 #4273 106,145, 11,043) 244,720 





$27, 419,002 6,950 Basia 5.429) 154,367 


Last year.... 94 “ R717 9 1 








FOn Capital of $500,000. + On capital of $20,675,000.‘ + Semi-annual. 
THE KXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 16,675 
bales, against 17,613 bales last week. Below we give our 
asual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept, 1, 1894, and in the last 
eolumn the total for the same period of the previous year. 
BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1894. 
| ; Week ie Ending— | Total flee 
xported to— | Feb. | Feb. | | Mareh March Sent 1 | previous 














15. 22. | 8. | epl.1. |” year, 
Liverpoo --| 8,109 9,416 9,141 3,520) 232,571! 249,333 
ther Britian ports. ok anann 2,166; 818 2, ,970 74,802 77,658 


Tor. To Gr. BRITE.) 8,109 11,582 10,039 6,090 307,373 326,991 


BBURO. c0s.cce cecacces | 220 1,612) 549, 1,162 26,684) 13,429 
ther French POFtB..| <caces| scocce| sccoce| <<ccce 40 eoccee 
eo Scan | eevomee| eeeoom - 





TOTAL FRENCH.... 220 1,612) 549} 1, 162) 7,084 13,429 
ee Ee ee 88 2,399, 34,519 31,010 
damburg ...... | "$5 13053) 1,347, 2;s00) 33,320 13,934 
ther ports...........| 820 748 739 1,241) 47,2°3 69,770 








TOT.TONO.EUROPE, 905 3,915 2,219, 6,431, “115,592! 114,714 


| } 
spain, Italy, &c...... | 3,27 890! 4,806 2,992) 52,257) 27,389 
SS ES BN EE es ES 874 1,430 
ToTAaL SPAIN, &C..| 3.270 1,050) 4,806 2,992) 53, 131) __ 28,819 





[| es ee 
| 


GRAND TOTAL. .../12,504 15,160117.613 16,675! 503,180! 433,953 









SHIPPING NEWS.—The exports of cotton from the United 
3tates the past week, as per latest mail returns, have e reached 
94,531 bales. So far asthe Southern ports are concerne _, these 
are the same exports reported by telegraph and_published in 
the CHRONICLE last Friday. With regard to New York we 


mclude the manifests of all vessels cleared up to Thursday. 
Total bales. 
3,520 





New YOrRK—To Liverpool, per steamer Nomadic, 3,520......--- 
To Hull, per steamer Martelio, 1,870.............00---0++- ° 
To Newcastle, per steamer Alsatia, 700.. 
lo Havr.-, per steamer La Cuampagae, 1, 157 upl and “and 5 

Sea [sland....... es 1,162 

To Bremen, per steamers Braunse hweig, ‘LL 421. “Ems, 969 2,390 
To Hamburg, per steamers Marsala, 30V.. "Prussia, pennies 2,8 
To Antwerp, per steamer Waesland, 1,241. easannse : 
To Lisbon, per stesmer Bolivia, 2,642. ...--2200---- 
To Genoa, per steamer Peconic, 350.... 
NeW ORLEANS—To Liverpool, per steamers ‘Astronomer, 5, 700 10,210 





oOPaarG Ball, R.LIG,. ....c0c cccccescancccccascconcceos eo "137 

To Narva, per bark F rancisco, 3: are --- 2,18 
GALVesToNn—Lo Liverpool, per steamers Avonmore, | 7,1 133° 

Highlander, 6,058 _.. Honiton, 6,587.... Vudaunted, 8, 572 28,355 






To Havre, per ateamer Blase Star, 7,023.. piecsean agente o -eceee ’ 

To Hi wuburg, per steamer Aeon, 505 ..... - . 505 
SAVANNAH—To St. Petersburg, per bark Mirzapore, 4, 300. aes 
Ba INSWICK—To Bremen, per steamer Bengore Head, !,630.... 278 
No xvotK—Lo Liverpoo!, oer steamer Stag, 1,275. -. <iidec 
Newvort News—PLo Liverpool, per steamer Kanawha, 301. ... 


manufacturing corporations in Fall River have declared divi. - 
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a 
w—To Liverpool, per steamers Cambroman, 456 — on ee opening, highest, lowest one veg we -:—* of futures 
BosTOr orgian, 4,230....Norseman, 2,069 upland and 172 Sea at Uiverpool for each day are given below. Prices are on 
Ialand... Sameria, 1,673 ......... ... « -sseeseee ---ceeeeeee 8,600} the basis of Uplands, Low Middling clause, unless otherwise 
BALTIMOR'—T® Bremen, ver yt Karisruhe, 5,748 ......... 5.748 | stated: 
To Hamburg, per steamers Bolivia, 700... Potaria, 690..... 1,300 The pri . ‘ 
wemee ive ‘ jans ‘ prices are given in pence and GAths. Thus: 263 means 
Panapetriia, fo Liverpool, per steamers Indiana, 432.--- 4, | » §Bedd. and 301 means 3 1-444, 
sce wick iridlc mean oie ails tbe a acasall oad ena Ia aee 94,581 | at., Mch, 2. Mon., Mch. 4. Tues., Mch. 5. 


The particulars of these shipments, arranged in our us al 


form, are as follows: 


St. Lisbon, 














Hulid Bremen Peters- Barce- 

Liver- New- & Ham- Ant- burg & loin dé 
pool. castle. . burg. werp. Narva. Genoa, Tota’, 
gew York. 3,520 2.570 5,190 1,241 2,992 16,675 
q. Orleans. 19,210 ...... corse ceeee « sosace Beer 
Galveston.. 23,355 ..... . BOB. scanes ecoeee 35,833 
Bavannal..  ----45 -sa008 seee coacce cnagse 4,300 
Brunswick ..... sees SEO scasan sucess cascu “ .680 
Norfolk.... 1,278 ...... dat | =ianes 1,273 
N’p’'t News SOL acces ccecse conse — sol 
Boston..... 8,600 .ccco ccccee -cccs o sence 8,600 
Baltimore.. ------ coenee 7,048 ...000 7.045 
Philadel’a.. 5,969 ...-.. -seeee -s00s » weeee 5,969 
Total.... 58,733 2,570 8,18514,423 1,241 6,437 2,992 94,581 


Below we add the clearances this week of vessels carryin. 
cotton from United States ports, bringing our data down . 
the latest dates: 

GaLveston—To Liverpool—March 4 -Steamer Carolina, 3,613. 

To Havre - March 4—Steamer Daniel, 5.750. 

To Bremen March 4—Steamer Gena, 7,339 
Birchfield, 5,865. 

To Narva—Mareh 4—-Bark Hilda, 1,100. 

fo Hamburg—March 6 Steamer Lyndhurst, 350. 

New ORLEANS—To Liverpool- March 7-Steamers Nicaraguan, 7,490; 
Traveller, 5,649. 

To Brewen - Murch 4—Steamer Planet Mercury, 8,443....March 8 — 
Steamer Brecktield, 7,631. 
To Genoa March6 Steamer Paerto Rico, 5,150. 

savANNAH—So St. Petersburg—March 6-Bark Princess Wilhelmina, 

1,275. 
To Barcelona- March 5—Steamer Ida, 5,150....March 7—Steamer 
Dora Foster, 5,550. 
CHARLESTON—L'o St_ Petersburg—March 1—Ship Thor, 3,266. 
To Barcelona March 6 —Bark Sebastiana, 2,2 0. 

NorFOLK—To ‘.iverjool —March 1—Steamer Saturnina, 3,000....March 
2-Steamer Palentino, 2,696. 

To Bremen - March 2 - Steamer Cedar Branch, 1,820. 
Boston—To Liverpool Feb. 28 -Steamer Michigan, 1,791 upland and 
1,128 Sea Ixiand ...March 4~-steamer Ottoman, 1,834....March 
5-Steav er Columbian, 1,696. 
BALTIMORE—To / iverpool— Feb. 23—Steamer Rossmore, 1,347. 
To London —- March 3—Steamer Minnesota, 200 
To Rotterdam Murch 1—Steamer Patapseo, 497. 

PHILADELPHIA — fo Liverpool—March 1—St ‘amer Kensington, 3,336. 
To Antwerp—Feb. 26—S8teamer Pennsylvania, 35v. 


Cotton freights the past week have been as follows: 


---March 6—Steame: 




















| Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri 
Liverpool,steam.d| 74 Te | Tes | Tee Te4 Tes 
Manchester. ..... ae okie | inet | once cece caee 
Havre, Mch.18..¢.. 25t 25t | 257 25) 25) | 25) 
Do iater..... d.' 31 et 3l4et 3list Sligt | 31l'4et 31st 
Bremen ......-..-¢:, B29 1g B24 | 1g @%4 1g @%q4 1g @%&Q%4 1g @%&, 
Do later...d.) .... cons P cae Leake ree sic 
Hamburg,steamd.| i | % | i) lg 
Do iater..d.) .... ae, ee rae: wae ee ais “aad 
Ams’dam,steam.c.. 251 | 25 | 25+ | 251 | 251 | 25+ 
Roval.....ce000--@.) 33g 1194 B31 9 11g, B31g Leg S3yq 1194 D319 11g s B36 
ere esce ocee | ocee coos | sees coos 
Bllona,l0th Feb.d.|  .... BSCR) (a Sas Sg wees ie 
Genoa .......---.d. 539 | gg | 532 | Ogg 530 
Do ‘Feb’ary.d, abi eee, Tee 1. cobee _ 
Trieste, Mch. 5..d. 23308 | 33y2g | 23y0g | 23103 | 23,.8 
Antwerp,steam.¢. tee lg 18 lg | lg 








t Cents net per 100 tbs. 
LIVERPOOL.—By cable from Liverpool we have the followir g 
statement of the week’s sales, stocks, &c., at that port: 


















| Feb. 15. | Feb. 22 | Mch.1. | Mch 8. 
Sales of the week........bales.| 53,000! 63,000) 67,000) 67,00 
Ot which exporters took ...! 1,990 2,600 3,700) 3.600 
Of which speculators took . 4,000, 6,000) 2,200) 3,000 
Bales American................, 49,000) 56,000! 60,000] 55,000 
Actual export... «| 6,000 10,000! 5,000 4,000 
Forwarded.................--.., 59,000 74,00°! 76,000! 73;00¢ 
Total stock—Estimated........ 1,674,000 1,734,000 1,814,000 1,860,000 
Of which American—Estin.’d 1,516,000 1,630,000 1,66,000/1.71,000 
Total import of the week......| 131,000, 193,000) '111,000| '122,000 
Of which American .........| 112,000, 183,000} 103,000) 111,000 
Amount afloat..... ... eseeeeee | 347,000) 222,000] 192,000] 125,000 
Ot which American.......... 345,000) 220,000) 190,000! 123,000 





The tone of the Liverpool market for spots and futures ex: } 
day of the week ending March 8, and the daily closing price: 
of spot cotton, have been as follows’ 












































Spot. Saturday! Monday.| Tuesday.| Wednes. |\Thursd’y.| Fre 
Pn A atnoce ee ae Pixeopemtl maul - 
Market, ' 
145 Pow sn ?| Harden’g.| Quiet. | Firmer. aaood,  Harden’s. 
Mid.Upl'ds.| 3 Blo 3lgq Blqgg 3lig Blig 
Sales ..... --| 8,000 | 10,000 | 10,000 | 12,000 | 12,000 | 14000 
Spec.&exp.; '500 500 500 500 | 1,000 | 2,000 
tere Mae all Pe cl BR soos: 
Futures. | 
Mark Steady at| Quiet at | let at Stead 
1:45 i Steady, | 1-4 ad- os de- Quiet. oot 2-0- 4 - 
vance. cline. 1-64 adv. | Vance 
Market, Ver 
y Quiet d i d 
Pim’ $] steady. | et aay. Quiet. Steady. Quiet Sr 









































| pen High Gow los Ipen High Low | Clos | Ipen | High | Low. Clos. 
oes | eee | eee | oo —_— —— | —- ee bee Jee 
PQpa@l/@ i ati @lal;afatalaiate 
Mearh...... | 269 259 259 259 261/261 261 261), 261 261/261] 261 
Mcoh.-April./ 259 / 259/259 259) 261/261 261 26L) 261) 261) 261) 261 
April-May..| 261 261 261 261! 262) 262/262 262/262) 262/262] 262 
May-June..| 262 262 262 262 300,300 360 3 00 | 263 | 263 | 263) 263 
June-July..| 263 263,263 263 301 301 3ut 301! 300) 300! 300) 300 
July-Aug.../ 301/301) 301 301! 302/303 302) 303! 302 302,302) 30% 
Aug.-Sept../ 302 302 302/302 304 204 $03, 303|'303 303 303! 308 
Sept.-Oct...) 303 303 303,303, 305/305 305 305) 304!304 394] 308 
Oet.-Nov....| 304 304 304 304 306/308 306 306} 508) 308} 306} 306 
Nov.-Dec...| 303 306 306/306 308 308' 307307! 307 307/307} 307 
Dec.-Jan.. | 307 307 307 307 309) 809) 309! 309), 308/309 | 308) 309 
Jan.-Feb....) .... 1 cose} ses aad ! oe 
| wed. Mch.6. || Phurs.,Mch.7. | Fri. Mch. 8. 
afl Fw 1 nnanl mae | cose | ctin | sane} 
oaneanenl ee | ae fe ie Sree 
clala| j 4%) &@ i) eta] «fatale 
March ......| 262 | 263/262/2es|/300/200|2¢3/263| 301| 301/301] 308 
Mch.-April.| 262 | 263 | 262 | 263 || 300 3 00 | 263 | 263 | 30i/ 301 301| 301 
April-May..| 263 | 300 | 263 | 300 |/ 31 $01] 301] 301 | 303| 303/302] 308 
May-June..; 3 00 | 302 | 300 | 302 || 302!) 3u2| 302) 302) 304) 304/308| 304 
June-July. 1301 | 303/301 1303 303 | 303 203/303 | 305 305 | 3.05 | 3 05 
July-Aug.. | 303 304/303/304|| 305 305/304) 3048 | 305/306) 306) 306 
Aug.-Sept..| 304 | 305 | 302/315 || 306) 306/306) 306) 308} 405} 308] 308 
Sept.-Oct.. | 305 | 306 | 305 | 3.06 | 3 07 | 8 08 | 307 | 3.07 | 304 | 3L9 | 309) 309 
Oct.-Nov.. | 3.06 | 3¢8 | 308 | 3.08 || 309 | 3.09 | 3 08) 308 |! 3 1p | 310] 310) 310 
Nov.-Dee...| 308 | 309} 318 | 309 || 3 10/3 10/310} 310 }/312) 312/311) 3it 
Dec,-Jan....| 3 09 311 || 311) 318 


| 311] 300): 


$11} 311) 311) $13| 313} 313 | 
ee er ere ee PE EL RS Pe ee 


i} | 
J seee 








BREADS TUFFS. 
FRIDAY, March 8, 1895, 


Early in the week buyers showed considerable interest in 
the market for wheat flour and a fair business was trans- 
acted in the trade brands for home account at full values; 
city mills also sold fairly well at firm prices. Subsequently, 
however, a decline in the price of the grain caused buyers to 
withdraw, and the market became quiet. The demand for rye 
flour has been quiet, but supplies have been limited and prices 
firmly maintained. Buckwheat flour has been quiet and 
without change. Corn meal has been in fairly good demand at 
steady prices. To-day the market for wheat flour was firm 
but quiet, 

Atthe opening of the week under review the market for 
wheat futures was active and prices advanced rather sharply 
on brisk buying by ‘*shorts”™ to cover contracts, stimulated 
by stronger foreign advices, accompanied by buying orders 
and further reports of poor prospects for the growing French 
crop; but later foreign advices became dull and easier and 
this with realizing sales caused the improvement to he more 
than lost. In the spot market shippers have been limited, 
buyers and prices have followed futures, Tne sales yesterday 
included No, 2 red winter at °¢c. over May f. 0. b. from store 
and 11gc. over May f. 0 b. afloat; also No. 1 hard Manitoba 
at about 10c. over May f. o. ». afloat. To-day the market was 
fairly active and firmer in response to s ronger foreign ad- 
vices and on unfavorable weather advices from the North- 







west, The spot market was quiet but steady. The sales in< 
cluded No, 1 hard Manitoba at abouts 9%4c. over May f. o. b, 
afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Frig 
March delivery.........c. 58% 59 585g 585g 5833 «587% 
May delivery..... acoses «6. 59g 597, 593g 594 59 593g 
June delivery .. weeet, 594 60 5919 59% «= 54g aan 
July delivery... 2G. SYlg 60% 5u%y 59% 5914 591g 
August delivery .......c. 5953 6038 597. bom 5914 595g 
september delivery....c. 60% 6L 602 601g 597g «= 601g 
December delivery.....c. 63 63% 6348 62% 6238 625g 


The speculation in the market for Indian corn futures has 
been siow and prices gradually gave way in the absence of 
sustaining features until Thursday, when a demand from 
from *‘ shorts” to cover contracts, particularly for the near- 
by deliveries, stimulated by expectations of small shipments 
from the West, caused an advance. In the spot market busi- 
ness has been quiet but prices have been steady. The sales 
yesterday included steamer mixed at 49%{e. delivered and 
No, 2 mixed at 1c. over May instore aud 17gc. over May 
f. 0. b. afloat. Lo-day the market further advanced on con- 
tinued buying by “‘shoits” to cover contracts, stimulated by 
the small shipments from the West. The spot market was 
firmer but quiet. The sales included steamer mixed at 49l4c, 
in elevator and steamer yellow at 49';,.@@50c, in elevator, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery ........¢. 184 AS% 43% 43% 49% fll ke 
May delivery............0. 4878 49 49 45% 49 495g 
July delivery. ........ -@ 49 491g 49% 487% 49 4919 
September delivery....6.  _... ait re 491g 49 
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Oats for future delivery have been dull and prices, in the 
absence of new features of importance, have been very little 
changed. Inthe spot market business has been slow and 
prices have declined. The sales yesterday included No. 2 
mixed at 33c. in elevator and No, 2 white at 37c. in elevator. 
To-day the market was a trifle stronger in sympathy with 
the advance in corn. The spot market was firm but quiet. 
The sales included No. 2 mixed at 33!jc. in elevator and No. 
2 white at 37c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat Mon, Tues. Wed. Thurs. Fri 
March delivery.........0. 33% 33% 33% 33'3 338 334 
April delivery.........0¢. ees 33% 3338 33% 33% 33% 

ay delivery............6. 3314 3353 33'4 3348 338 33% 

Rye has sold slowly, but prices have been without change 
and steady. Barley has been dull and without change. 


FLOUR. 
I s ctianinaiiaiet ® bbl. $1 85@$2 10, Patent, winter..... -- $2 80083 10 
Buperfine............. 210@ 220 City mills extras..... 310 


-- 215@ 225 Rye flour, supertine.. 2602 3 00 


Extra, No.2.. 
225@ 240 Buckwheat flour..... 1600 170 


Extra. No. 1.. coe 
Clears........06 ...008 240@ 260 Corn meal— 









Straights ............. 260@ 335 Western, &¢...... o 2650 275 

Patent, spring. ...... 330@ 385 Brandy wine.. ...... 2380 
(Wheat tlour in sacks sells at prices below those for barreis.] 

GRAIN. 

Wheat— C. 6. Corn, per bush— C. e 
Spring, per bush.. 56 @® 70 West’n mixed...... 48190 52 
Red winter No. 2.. 5949 61 No. 2 mixed....cc0 5049@ 51% 
Red winter.. ..... 53 @ 61 Western yellow... 49 @® 52 
TE eteand <napes 66 @ 69 Western White.... 49 @ 52 

Oats—Mixed,perbu. 33 @ 35 Rye— 

MPEEND. css .cqueccase Se | EEN Western, per bush. 51 @ 56 

No. 2 mixed..... ee 3342 344 State and Jersey.. ....@ .... 

No. 2 white........ 37 @® 38 Barley—No.2 West’'n 64 @ 65 
“tate 2-rowed..... ....@ ce 
State 6-rowed..... ....@ .... 


cm” For other tables usually given here see page 120. 


THE DRY GOODS TRADE. 
New YorK, Fripay, P. M., March 8, 1895. 

Print cloths declined to 2'gc. for 64 syuares at the close of 
last week, and after a limited business the demand therea 
ceased. This week there has been a further decline of 1-16c._ 
bringing the price to 2 7-16c., a iower level than extras ever 
sold at before. Even at this point only a limited demand is 
in evidence, and buyers certaiuly show less disposition to pur- 
chase than they did two weeks ago, when their bids of 2 9-16c. 
were refused by the manufacturers. The influence of this 
decline has not been apparent to any extent in the market for 
finished cotton fabrics, where more attention has been paid 
during the past two days to the advance in the price of raw 
cotton. Should cotton develop further strength good results 
are looked for in stimulation of the demand from buyers and 
arrest of the declining tendency in staples. Meanwhile the 
general features of the market are without change of moment, 
There is still a fair amount of business doing in cotton dress 
fabrics, better than in domestics, for which the general demand 
isinditferent. Occasional bids for quantities of the latter are 
put forward, but as a rule at prices which sellers refuse to 
accept; and although the market is easy in the main the lat- 
ter appear to have more definite ideas regarding limits than 
of late. Reports from the South, where business has been so 
backward, show some improvement in conditioas, but still 
there is but an indifferent general demand from Southern 
markets. Western and local trade from second hands is in 
very fair shape. 

Domestic Cotton Goops.—The exports of cotton goods 





























rom this port for the week ending irch were 1,752 
f t tf i Mirch 4 1 3 
packages, valued at 392,581, their destination being to the 
points specified in the table below: 
1895. 1894 
New YORK TO Mar. 4. — | ——- 
Week, | Since Jan. 1.) Week {Since Jan. 1. 
Great Britain................ 71 | 622 | 122 | 1,172 
Other European...........0. 30 | 280 || 160 | 727 
SED iashetosenenarenes pars .| 6,188 1,758} 20,589 
PA. cacsmaunedtenseces «cf 285 654 310) 2,239 
Arabia.. . | 3,828 (| 611] 5,320 
Africa ..... | “$2 27114 109 | B87 
West Indies............ e| 482] 3,215 || 502] 4,189 
iia at datiaiaciendiaircidin 64 | 449 | 31 | 357 
Central America.............| 335 | 1,592 159 | 1,104 
South America .......c0..00 441; 10,056 452 | 6,662 
Other Countries. ........... 22 | 656 |} 106 496 
— | —— ——. — 
| eee 29,694 | 4,320 43,792 
China, via Vancouver™*....| 1,250 1.83 6,473 
Ere 30,944 |! 5,403 50,265 
*From New England mil! points direct. 
The value of the New York exports for the year has 
been $1,351,653 in 1895 against 32,253,913 in L8D4, 
There has been less disturbance in staple cottons in jobbing 
I J 
Circles this wee thin of late but at first hands the market is 
| change. The general run of orders for 


without miteriil 
brown sheetings. drills and osnaburzs is for limited quantities 
for prompt delivery without ehange from previous prices. 


————< 


| Denims, ticks, cheviots, checks and stripes are also bought in 








smal] quantities asa rule without change in value from last 
week, Fair sales of Southern plaids are reported where con- 
cessions have been made by agents. Bleached shirtings ip 
fine and medium grades are in moderate demand and fairly 
steady .but low qualities,such as 64 squares, are weak and inac. 
tive. Fair reorders have been taken for white goods, in which 
preference for the finer grades is again noticeable. Wide 
sheetings sell slowly without change in quotations as to cot- 
ton flannels and blankets. Kid-tinished cambrics continue 
dull, buyers holding off in expectation of lower prices under 
print cloth influences. Other cotton linings in fair demand 
and steady. There has been a well sustained demand for 
printed fabric3, the better grades selling more freely than 
lower qualities. Ginghams are without material change, 
Print cloths, after selling indifferently at 21Jc., have declined 
to 27-16c. for extras, establishing a new record, and the 
market is still quiet thereat. 


1895. 1894 1893. 

Stock of Print Oloths— Mech, 2 Mch. 3. Meh. 4 
At Providence, 64 squares...........109,000 193,000 None. ‘ 
At Fall River, 64 squares............ 37,000 319,000 5,000 
At Fall River, odd sizes.............. 99,000 71,000 None, 
Total stock (pieces)........-... 245,000 583,000 5,000 


WooLen Goops.—Canczellations of orders on medium and 
low-grade heavy-weight men’s-wear goods have again beeng 
feature and are causing considerable uneasiness in qualities 
affected, the market for which has also shown continued 
irregularity in prices. Business in low and medium grades 
has been quiet, but there is still a fair d+mand for the 
better grades of fancies in which furtber lines have been 
withdrawn from the market, sold to extent of season's pro- 
duction. In low-grade cotton-warp goods the demand is 
quiet, and satinets continue inactive with but a few ex. 
ceptions in which moderate orders have been taken. Doeskin 
jeins in quiet demand, There has been more business pass- 
ing in fancy lines of cloakings, but overcoatings continue 
quiet. Woolen and worsted dress goods in spring lines are 
quiet, but still in satisfactory movement for the time of year 
and steady in price. Blankets have opened the new season at 
a reduction in price of about 5 per cent on the average, but 
the demand is indifferent. Flannels are dull throughout. 
Carpets in moderate demand. 

FOREIGN Dry Goops —A good business has been reported 
from second hands in general assortments of foreign mer- 
chandise, and a moderate reorder demand is reported for 
dress fabrics by importers for late spring and summer trade, 
Linens are quiet. Ribbons, laces, etc, without new feature. 
[here has been more doing in new lines of woolen and 
worsted dress goods for fall, but the demand is by no means 
general, 

Importations and Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 7, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tans 40 to 64 pages, published every week. 
State and City Supplement of CHRONICLE con- 
tains 480 pages, published periodically. 
Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 


Street Railway Supplement of CHRONICLE 
contains $0 pages, published quarterly. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 





Page. Location. Rate. Maturity. Amount. Award, 
401..New York City, N. Y 3 Nov. 1, 1925 $17,000 103-25 
401..New York City, N.Y... 3 Novy. 1, 1925 100,000 101-11 
101..New York City, N. Y.. 3 Nov. 1, 1925 100,000 101-01 
101..New York City, N. Y.. 3 Nov. 1, 1925 100,000 100°91 
101..New York City, N. Y $ Noy. 1, 1925 150,000 101° 
101..New York City, N. Y.. 3 Nov. 1, 1925 33,000 100°75 
101..New York City, N. Y. 3 Noy. 1, 1920 117,000 100°75 
101..New York City, N. Y.. 3 Noy. 1, 1920 150,000 100°50 
101..New York City, N. Y.. 3 Nov. 1, 1920 3,000 101° 
401..New York City, N. Y.. 3 Noy. 1,1920 — 200,000 100°625 
401..New York City, N.Y... 3 Nov. 1, 1920 1,065,000  100°277 
101..New York City, N. Y.. 3 Noy. 1, 1914 401,814 100°277 
401..New York City, N. Y¥ 3 Nov. 1, 1915 778.772 100°277 
401L..New York City, N.Y ; Nov. 1, 1920 50,000 100°29 
402... Portland, Me oe Mar. 1, 1905 100,000 = 103°17 
102..Ramsey Co., Minn..... 442 Mar. 1, 1905 50,000 = 103°345 
269.. Rochester, Mieh. 2.2.22... eo ar 15,000 100° 
224, Salem, “aes .... <csese i 1908 26,000 103°16 
$14..Sangamon County, U1 5 1902 1906 75,000 108°668 
362..Youugstown, Ohio. ... 6 1808-1902 1,200 =106°66 
Total (19 municipalities) .......2..cccsccccess $4,645,486 
Avgregate eof saies for which ho price has 
been reported (from 11 municipalities)... 869,000 
Totai sales for February......... eo coccces- $5,914,186 








Terms of Advertising—(Per inch space.) 
ileal acento .. $350] Tnree Months (13 times)..$25 00 Bond Proposals and Negotiations.—We have re 


One Month | (4 times).. 11 00] Six Months (26 times).. 43 00 | seived through the week the following notices of bonds 


ee Sl [ 


Two Months (8 times).. 18 00! Twelve Months (52 times)... 58 00 
(The above terms for one “month and upward are for stz anding ecards, ) 

















The purpose of this State aud City Depurtment 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT On the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information se en nessa Debts, 


In other 





103°25. 





UMI 


were small in amount. 
month from several municipalities that no satisfactory 
bids were received in response to their offerings. 

An interesting feature of the sales was the illustra- 
tion of the effect of the gold payment clause furnished 
by the New York bonds. In January the city failed to 
sell 3 per cent currency bonds at par, but last month 
similar securities, payable principal and interest in 
gold, were subscribed more than four times over and 
were disposed of at prices ranging from 100°29 to 








MUNICIPAL BOND 

The total sales of municipal bonds issued during the 
month of February amounted to $5,514,486 and the 
aggregate includes the $3,265,587 sold by New York 
City. Sales were reported by twenty-nine other cities 
and counties, but with five or six exceptions the loans 


SALES IN FEBRU ARY. 


The report has come again this 


In the following table we give the prices which were 
paid for February loans to the amount of $4,645,486, 
issued by 19 municipalities. 
which no price was reported is $869,000 and the total 
sales for the month $5,514,486. 
loan reference is made to the page of the CuronicLe 
where a full account of the sale is given. 


FEBRUARY BOND SALES, 


The aggregate of sales for 


In the case of each 





recently negotiated and bonds offered and to be offered for 
sale. 


Alfred, N. Y¥.—Road bonds to the amount of 33,000 have 
been issued. 


Ashtabala, Ohio.—( CHRONICLE, vol. 58, page 955 and vol, 
59, pages 37, 483 and 1063.)—Tne people of this city will soon 
vote on issuing $75,000 of bridge bonds. 


Atlanta, Mich.—Bonds of this municipality to the amount 
of $5,000 will probably be issued. 

Binghamton, N. Y¥.— (CHRONICLE, vol. 59, page 889.)— 
This city will petition the Legislature for authority to issue 
bonds for a reservoir estimated to cost $200,009 

Boston, Mass. —(CHRONICLE, vol. 58, page 914; vol. 59, 
pages 59, 383, 709, 750 and 1115, and vol. 60, pages 51 and 2381,) 
—Proposals wili be received until March 18 for the purchase 
of a $1,500, 000 temporary loan dated March 15, 1895, and pay- 
able Nov. 1, 1895. 

Brockton, Mass.—(CHRONICLE, vol, 58, pages 611 and 649, 
vol, 59, pages 244, 299, 343, 334, 485 and 935, and vol. 60, pages 
51 and 231),—Additional sewer bonds of Brockton to the 
amount of $250,000 have been authorized. 

Brookfield School District, Mo.—(CHRONICLE, vol 59, , page 
1115.)—We are notified by the clerk of this district that $7,000 
of schoolhouse bonds voted in December will be offered for 
sale in a few weeks. The loan will be dated April 1, 1°95, in- 
terest at the rate of 6 per cent will be payable semi- annually, 
and the bonds will mature in from 6 to 20 years at the option 
of the School Board. 

Coleman, Texas.—(CHRONICLE, vol. 59, page 163).—It is re- 
ported that $15,000 of water works bonds of Coleman are 
being offered for sale. 

Columbas, Ohio.—(CHRONICLE, vol, 58, page 692, and vol. 
59, pages 201, 345, 384, 439 and 615.)—A call has been issued 
for certain street improvement bonds of the ci: y of Columbus, 
They will be paid on March 15 by draft on New York or 
check on the City Treasurer, if forwarded to D. E. Williams, 
Clerk of the Trustees of the Sinking Fund. Interest will 
cease cn the date named for payment, 

The next call will probably be issued on September 15, 1895, 
The last bore date of September 15, 1894. 

Corning, N. Y.— At an election held March 5 the proposi- 
tion of issuing $70 ,000 of water-works bonds was voted down. 

Dayton, Ky.—Prop osals will be received until April 1st for 
the purchase of $134,000 of refunding bonds, the 'oan to bear 
interest at the rate of 5 per cent and to run 20 years. 

Essex County, N. J.—The Legislature has authorized 
Essex County to issue $2,500,000 ot park bonds, The question 
will have to be submitted to public vote. 

FreejJand, Mie h.—The- people of Freeland voted on Feb- 
ruary 27 in favor of issuing $12,000 of bridge bonds. 

Fremont, Neb.—An ordinance has been pass d calling for a 
special elec tion to vote on the question of issuing $100,000 of 


Page. Location. Rate. Maturity. Amount. Award. refunding bonds, 

ger --Albany Co., He. tae . =e “a. ta Fresno, Cal.—(CHronicie, vol. 60, page 36 2.)—The people 
361. Albany Co., N.Y 2... t 1903-1913 8'000 106° of Fresno will vote April 9 on issuing 54),000 of sewer bonds* 
ae ps Oe BF 4 Mar. 1,1914 12.000 10813. Greensboro, N. €.—A. M_ Scales, city clerk, writes the 
Sil. Meneee, Minn. |: inmne “te 101932 | CHRONICLE that Greensboro will petition the Legislature for 
400..Carroliton, Ky 6 1896-1915 20,000 103°6222 | authority to issue $25,000 of electric-lig ht bonds. The report 
268..Castleton Sch. Dis. No. ; that authority will probably be asked for the issuance of ad- 
813. Dunlap, on " Cons 5 ee 7 a ditional water bonds is incorrect. 

=e ull River, Mass....... 4 Feb.1,1905 = 173,000 102-296 Hamilton ounty, Tenn.—(CHRONICLE, yol, 58, page 631,— 
g01.-Fall River: Mass. seees ‘ Feb. 1, sare 65,000 106-096 | Tt is reported that this county has sold $109,000 of bonds to 
401. Gloversville . Yo dt “Rbe1d00. — oeoue 701078 | seasongood & Mayer, of Cincinnati, O, for $103,570. Six- 
401..Glov ersville, 41g 1896-1898 23.000 100-006 | teen bids in all were received for the loan, 

: EO alls Se h, Dist. @ Mer.1.1015 90.000 100865 Hanover, Kans.—(CHRONICLE, vol. 60, page 362.)—Proposals 
401..Menominee, Mich... 5 1915 Ss*«ATODO LOD7AL | Will be received until March 25, 1895, by Wm. J. Schwartz 
in _— aubeo, Wis pesacaba 5 Jan.,’96,to’15 200,:00 110385 | for the purchase of ,13,000 of 6 per ceat water- works bonds, 
446. Milwaukee. Wis. 222277 5 fee }00,000  11ost | the loan to mature in not less than tea ye rs nor more than 
362./Montgemery Co, Olio .. * 1897-1902 30'000 103-5662 | twenty years, The bonds were authorized by a large major- 
314..New York City, N. Y.. “3. Nov. 1. 1914 27,000 100° ity at an election held February 25, 
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Havensvilie. Kan.—An election will probably be held to 
vote on issuing $2,500 of water works bonds, 


Holland, Mich.—An election will soon be held to vote on 
issuing $12,000 of electric-light bonds. 

Holt County, Neb.—J. P. Mullen, Treasurer, writes the 
CHRONICLE that an election held in this county March 1 to 
vote on issuing $150.000 of bonds resulted in the defeat of the 
proposition by a vote of 6 to 1. 

Hudson, N. ¥.—On March ist the city of Hudson sold 4 per 
cent bonds to the amount of $25,000 to the Hudson City Sav- 
ings Institution at 10314, 

Indiana.—(CHRONICLE, vol. 59, page 1071.)—State Treasurer 
F. J. Scholz reports to the CHRONICLE that $1,085,000 of In- 
diana bonds maturing on April lst and May 1st will be re- 
funded by the issuance of 31g per cent 20-year bonds, It has 
not yet been decided when the new securities will be oifered 
for sale. 

Ithaca, N. ¥.—Paving and sewer bonds to the amount of 
$150,000 will probably be issued. 

Jefferson City, Mo.—Sewer bonds of this city to the amount 
of $12,000 have been voted. 


Lamar County, Texas.—Court house bonds of this county 
to the amount of $90,000 have been sold to local purchasers, 


Lineoln, Neb.— (CHRONICLE. vol. 59, pages 710, 890, 936 and 
978, and vol. 60, pages 188 and 362.)—Elmer B. Stephenson, 
City Treasurer, writes the CHRONICLE that $247,000 of refuad. 
ing bonds of Lincoln offered for sale March 4 were not dis- 
posed of. Six bids were received from dealers for 4! per 
cent bonds, the best of which offered to sell the securities on a 
commission of 2 percent. The bonds are dated June 1, 1894, 
are optional after ten years, aud payable one-tenth yearly in 
from ten to twenty years. They were offered for sale at 4'¢, 
434 or 5 per cent interest, according to the proposition of the | 
successful bidder, the same to be payable semi-annually at the | 
fiscal agency in New York City. 

Macon, G@a.—(CHRONICLE vol. 58, page 1047, and vol. 60, 
pages 96, 314 and 362.) —An election will be held March 16 to | 
vote on issuing $130,000 of bonds for public improvements. 

Madison, Wis.—Pr posals will be received until March 20, | 
1895, by O. S. Norsman, city clerk, for the purchase of $120,- 
C00 4 per cent Madison City refunding bonds. The securities 
will be dated April 1, 1895, interest will be payable annually | 
or semi-annually as the purchaser may desire, and the loan | 
will become due April 1, 1915. Principal aod interest will be 
payable at the First National Bank of Madison, the bonds also 
to be delivered at that bank, This loan is issued to replace 5 | 
per cent 10-20 year refunding bonds of 1884. 

The city’s bonded debt on March 1, 1895, was $247,000; | 
floating debt, $45 .009; total debt, $292,000; sinking fund 
$14,502; net debt. $277,498. The total assessed valuation for 
1894 was $7,264,007. 

Madison, Wis.—The City Clerk has been instructed by the | 
Common Council to ask for bids on $120,000 of 20-year re- 
funding bonds bearing 4 per cent interest, 

Midland Township, N. J.—(CHRONICLE, vol. 60, page 402.) 
—All bids received on March 2 for $30,000 of 5 per cent road 
bonds were r- jected and they are now offered at private sale, 

The securities will mature part yearly in from one to twenty- 
five years and will be exempt from taxation. The township 
has no other indebtedness except a small bond issue for school | 
property, and its assessed valuation is $526,000; estimated real 
value, $1,500,000. 

Milwankee, Wis.—(CHRONICLE, vol. 58, pages 877, 916, 
1003, 1046 and 1083; vol 59, pages 84, 126 and 664, and vol. 6), 
pages 232 and 314.)—On Feb, 28, 1895, the city of Milwaukee | 
sold $200,000 of city hall bonds, $100,000 of water-works bonds 
and $100,000 of school bonds to N,W. Harris & Co., of Chicago. 
The bids received for the loans were as follows: 


Siders. School Bonds, Water Bonds.City Hall Bonds. | 
DB Bae & Oda... cccccces ---- 819,109 $109,199 $218,398 
BE. H. Rollins & Co ........ ae 109,600 218,758 
& A eS ere 107,250 108,000 — ca anne — 
ee 107,027 106,566 213,330 
ge SY) eee 108,910, 108,570 217,140 | 
is See Wee Gt OD. ncccscteccas 108,625 109,410 216,400 | 
¥. W. Harrie & Co ........... 110,840 110,385 220,770 | 

‘arson, Leach & Co,?) 9° 9 OF € | 
Third Nat. Bk., Boston § “**- sa04s2 inant angie 
N. Y. Life Insurance Co...... 108,017 103,047 216,094 | 


Brewster, Cobb & Estabrook bid for the entire lot $439,240; | 
S. A. Kean, for $424,000. | 
A description of the bonds is given below: 
LOANS— When Due. SCHOOL BoNDs— 
City Hatt Bonps— 5s, J&J, $100,000, Jan.1, 96 to '15 
5s, J&I,$200.000, Jan. 1,96 to’15 | ($5,000 due yearly.) 


| 
| 
($10,000 due yearly.) WaTeEk Bonps— 
5s, J&J, $100,000, Jan. 1,’96to'15 | 

| 








($5,000 due yearly.) 
Montgomery, N. Y¥.—(CHRONICLE, vol. 60, page 143.)— 
Water-works bonds of this municipality to the amount of 
$18,000 have been voted. 
Nebraska City, Nebraska.—(CHRONICLE, vol. 59, page 1025.) 
—An election will probably be held at Nebraska City to vote 
on issuing $90,000 of water-works and electric-light bonds, 
New York.—Governor Morton has signed a bill permitting | 
the peopl» of New York State to vote at the April election on | 
issuing $9,000,000 of bonds for the improvement of the Erie 
Champlain & Oswego canals. Governor Morton has also | 


| élas, July 28, $3,500...0n demand 


signed the bill providing for the funding of the College Land 
Grant Fund. 

Norwood, Ohio.—(CHRONICLE, vol. 58, pages 877, 916, 955 
1004 and 1083; vol, 59, pages 39, 84, 164, 202, 300, 487, 573, 617, 
664, 710, 847, 979 and 1156, and vol. 60, p. 252.)—Prop sals wil] 
be received until April 4 by W. E. Wichgar, Village Clerk, for 
the purchase of 4! per cent water-works bonds to the amount 
of $15,000, 

Oswego County, N. ¥.—(CHRONICLE, vol. 60, page 259,)- 
County Treasurer Thomas Moore reports that on March 2 $12,-. 
000 of county bonds’ due March 1, 1896, 1897 and 1898 were 
sold to the First National Bank of Oswego. The remainder 
of the loan $238,000, payable at the rate of $4,000 yearly, com. 
mencing March 1, 1839, will be sold on April 10 in lots to suit 
the purchaser. 


Palo Alto, Cal.—The people of this municipality will son 
vote on issuing $47,360 of sewer bonds. 

Paterson, N. J.—(CHRONICLE vol, 58, pages 956, 1047 and 
1121, and vol. 59, pages 390, 617, 710, 751 and 935).—It is re- 
ported that $20,000 of road bonds of Paterson have been sold 
for $20,104 50. 

Perry County, [1].—Railroad-aid bonds of this county to 
the amour t of $300,000 have been pronou iced valid by the 


' Supreme Court of the United States. 


Providence, R. I.—A city ordinance has been approved 
authorizing the Treasurer to issue notes to the amount of 
$400,000 for school purposes, The securities will b2ar interest 
at a rate not to exceed 6 per cent. 

Rome, N. ¥.—(CHRONICLE, vol. 59, pages 84, 202 and 386, and 
vol. 60, page 314.)—All bids received on February 18 for 
$52.855 45 of 4 per cent registered relief bonds were rejected 
and the securities have since been disp sed of at private sale, 
Interest will be payable semi-annually on January 1 and July 
1, and the bonds will mature January 1, 1897, $39.000 of the 
amount being subject to call as follows: $13.000 not earlier 


| than July 1, 1895; $13,000 not earlier than January 1, 1896, 
| and $18,000 not earlier than July 1, 1896. 


The city’s bonded debt, not including this issue, is $187,000, 
Its assessed valuation for 1894 was $5,684,232. The popula- 
tion, according to local figires, is about 15,000. 

Rutland, Vt.—(CHRONICLE, vol. 58, pages 651 and 745.)— 
Sewer bonds of Rutland to the amount of $10,000 have been 
recommended. 

Santa Clara, California.—Proposals will be received until 


| May 20 for the purchase of 5 per cent water-works bonds to 


the amount of $60,000. 

Schenectady, N. ¥.—(CHRONICLE, vol. 58, pages 916 and 
1005.)—Water-works bonds to the amount of $435,000 have 
been authorized by the Legislature. 

Seaford, Del.—This municipality will issue bonds to the 
amount of $20,000 for water-works. 

South Dakota.—The Legislature has passed a bill authoriz- 
ing the issuance of school fund bonds to the amount of $100,- 
000, The securities are to bear interest at a rate not to exceed 
5 per cent and are to run for ten years, 

Stanton, Miech.—(CHRONICLE, vol. 60, page 362.)—An elec- 
tion will be held on the first Monday in April to vote on the 


| question of issuing electric-light bonds for $5,000, The securi- 


ules, if authorized, are to bear 5 per cent interest, and the prin- 
cipal will mature at the rate of $500 yearly. 

Stewart County, Ga.—It is proposed to issue bonds for the 
purpose of building a new court-house in Lumpkin. 

Tampa, Fla,—(CHRONICLE, vol. 59, page 165.)—Bridge bonds 
of this city to the amount of $40,000 will probably be issued. 

Troy, N. ¥.—(CHRONICLE, vol, 59, pages 617 and 634, and 
vol. 60, pages 95 and 315.)—Street improvement bonds to the 


' amount of $100,000 have been authorized. 


Whitehall, Wis.—(CHRONICLE, vol. 60, page 314.)—An elec- 


tion held February 23 to vote on issuing $3,000 of water works 


bonds resulted in favor of the proposition. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT. 
3ome of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Litchfield, Conn.—The financial statement given below 
has been corrected by means of a special report to the CHRON- 
ICLE from Town Treasurer G, M. Woodruff. 

Litchfield is the shire town of Litchfield County. 

LOANS— When Due,| Interest is payable in Litchfield. 
CocrT Hovuse— Bonds are all tax free. $33,500 


Total debt Jan. 1, otek > 
Tax valuation, real.....- “1543351 





RAILROAD BONDsS— 


| 6a, J&D, $20,000..... June 1, 1901 | Tax valuation, personal. | ¢ 873 
| 68, J&D, 20,000..... June 1, 1906 | Total valuation 1894. ...2,854, 
| 6s, J&D, 20,000..... June 1, 1911 


Assessment about actual value. 
38, J&D, 20,000.....June 1, 1396 | Total tax (per $1,000) 95 $1000 
Bonds are all subject to call five years before date of maturity. 
POPULATION.—Population, including borough, in 1890 was 3,304 

ia 1880 was 3,410; in 1870 was 3,113. 
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Bosten, Mass.—Nathan Mathews, Jr., Mayor, 
ing statement of Boston’s indebteduess, assessed valuation 
terete e 
general financial condition has been corrected to Feb. i, 


and 5 
1895, by mears of a special report to the CHRONICLE from City 


Treasurer Alfred T. Turner. 

The county of Suffolk,in which Boston is situated, contains 
also the city of Chelsea and the towns of Revere and Win- 
throp. Boston, however, receives all the county income, 
pays all the county expenses, owns the county buildings, and 
is res sponsible for the county debt, which amounted on Feb. 
1, 1895, to $3,682,000, The “details of this county debt are 
included in the following x financial report for the city. 


1. When Due. LOANS— When Due. 
a Boxpe— SEWERAGE BoNnDs—(Cont.)— 


4s, AGO, $160,000...Oct. 1, 1911 | 4s, J&J, $350,000. ...Jan. 1, 1912 
’ 












4s, J&J, 180, 000...Jan. 1, 1912 | 4s, J&J, 50,000....July 1, 1914 
3los,AkO, 250,000 ..Oct. 1, 1917 | 342s, J&I,100,000....July 1, 1905 
GENERAL TEN YEAR LOAN— | 3los, J&J, 50,000. ...Jan. 1, 1906 
4s, J&J, $1,185,000...Jan. 1, 1899 | 3128, AKO, 359,000. ...Oct. 1, 1906 
Hicnw ‘AYS— los, J &JI,500,000....July 1, 1919 
4s, J&D, $50,000....June1, 1901 .J&J, 309,000. ...July 1, 1905 
4s, A&O, 25,800....Apr.1,1902| Stony Brook,&c., IMp. Bonps— 
4s,J&J, 31,000....July 1, 1912 | 4s, AKO, $500,000. ...Oct. 1, 1917 
n ,200....Oct. 1, 1912 | 48, A ao, 30,000. ...Oct. 1, 1913 
: 000....Jan. 1, 1913 | bn tEET, Etc., BONDSs— 
4s, J&J, 50, 000....July 1, 1913 | 5sg¢,J&J, "E41 7,000....July 1, 1899 
42 A&O, 150,000... Oct. 1,191: 3 | 4s, + Is 25,000... July 1, 1896 
4s, AKO, 500,000. ... Apr. :; 1914 | 4s, J AKO, 770,000....Oct. 1,1911 
LIBRARY BoNDS— }4s,A&O0, 25,000....Oct. 1, 1912 
4a,J&J,  $25,000...Jan. 1, 1896 | 4s, AKO, 260,500. ...2 Apr. 1, 1913 
4s, J&J, 25,000...July 1, 1896 | 4s, J&J, 50,000....Jan. 1, 1914 
4s, A&O, 390,000...Oct. 1, 1896 | 4s, J&J, 100,000....July 1, 1914 
4s Jad, 297,000... July 1, 1900 | 4s, A&O, 100,000. ."Oet. 1) 1914 
4s, A&O, 14,000.. _ 1900 | 4s, AKO, 50,000....0ct. 1, 1914 
4s, AKO, 189,900...Jan. 1, 1901 | ; 3448, J&IJ, 624,000... July 1) 1896 
4s, A&O, 175,000.. ‘Oct. 1,1922 | 3s, J&J, 146,000....Jan. 1, 1896 
4s, J&J, 200,000...Jan. 1,1 4 Ee A&O, 213 .000.... Apr. 1, 1896 
4s, A&O, 325, 00. “Oct. 1, 1923 | 38, J&J, 175,000.. oar | 1, 1896 
4s, AKO, 100,000... . Oct. 1. 1924 | 3s, A&O, a 000 | - Oct. 1, 1896 
4s, AO, 49,500. ..Jan. 1, 1925 | WATER DEBT— 
3s, J&J, 500,000... July 1, 1899 Cochituate Water— 


6s, J & J, $500,000. -. 
£50,000... 


-Dee.12,1897 


“ MISCELLANEOUS ” LOANS— 
.J’ne 16,1898 


1896 | 6s, J&J, 

























4s, AKO, $409,500... .Oct., 
4s, J&J, 574,000...Jan. 1, 1900 | Gs, AKO, 540,000. ...Oct. 3, 1898 
4s, A&O, 670,000...Oct. 1, 1900 | 6s, A&O, 250,000. ._.: Apr.27,1899 
4s, J&J, 460,000. ..Jan. 1/1901 6s, J&J, 625,000....Jan. 1, 1901 
48, AKO, 1,599,725...Apr. 1, 191241 6s, AKO, 688,000. ...2 Apr. 1, 1901 
48, 2 &O, 1,164,100... Apr. 1, 1913 | 6s, J &J, 330,000....July 1, 1901 
4s, A&O, 1,350,000... Apr. 1, 1913 | 6s, Tk I, 100,000....July 1, 1902 
is, AKO, 599,800...Oct. 1 1914 | 6s, AKO, 905,000....Apr. 1, 1903 
Bhs, J&J, 500,000... July 1, 1899 | 6s, Jad, 8,000....Jan. 1, 1904 
3los, AKO, 1,037,000. ..0ct. 1, 1399 | 6s, A&O, 38,000... .. Apr. 1, 1904 
PARK Bune - | 6s, 3&J, 161,000....Jan. 1, 1905 
4s, AKO, +200,000. ..Oct. 1, 1900 | 6s, AKO, 142.700....2 Apr. 1, 1905 
4s, J&J, 343,000...Jan. 1,1913 ,6s,T&J, 44,000....July 1} 1905 
4s, AKO ‘ 000... Apr. 1, 1913 | Gs, A&O, 6, 000... Oct. + 1905 
4s, J&J, 500,000..-.Jan., 1914] 6s, 3 &J, Jan. 1, 1906 
4s, A&O, 75,000... Apr. 1, 1914 | 6s, A&O, ---aie 1906 
4s, AKO, 500,000...Oct. 1, 1914 | 6s, A&O, 4 ‘000. --Oct., 1906 
4s, Jad, 1,000,000... Jan. 1, 1925 | 6s, J&J, 8,000....Jan., 1907 
3las,AkO, 20,000... Apr. 1, 1916 | Gs, AKO, 5,000...-Apr., 1907 
3lo8,AkO, 55,000...Oct. 1, 1916 | 6s, J& JI, 1,000....July, 1907 
348, AkO, 20,000...Oct. 1, 1915 | 5g, AKO, J £399, 500. ...Oct. 1, 1902 
PaRK CONSTRUCTION— 5e, AKO, F552,000. —— 1, 1906 
48,J&J, $450,000...Jan. 1,1918 | 5g, AKO,1,000,000. ...Oct. 1, 1905 
4s, ACO, 5,000...Apr., 1918 | ds, A&O,2 ‘000,000. . ...Oct. 1, 1906 
4s, J&J, 5,000...July, 1918 A&O, 1,000. ...Oct. 1, 1907 
43, AKO, 10,000...O0ct., 1918 | A&O, 12,000. ...2 Apr., 1908 
4s, J&J, 488,500...Jan. 1, 1919 | en ALO, 268,000....0ct. 1, 1909 
4s, AKO, 8,000... Apr. 1919 | 4s, AO, 588,000... 22 Apr. 1, 1908 
4s, JA, 3,500... July 1919} 4s, J&J, 82,000....July 1, 1909 
4s, J&J, 139,500 Jan. 1,1920)} 4s, AKO, 280,000....Apr. 1, 1910 
4s, J&J, 16,400...July, 1920 | 4s, A &O, 324,000. ...2 Apr. 1, 1912 
43, AKO, 14,100.. Oct. 1920 | 4s, J&J, 111,000....July 1, 1913 
4,J&J,  500,000...Jan. 1,1921 | 4s, AKO, 336,000....O0ct. 1, 1913 
348, JkF 500,000...Jan. 1, 1937 | ds, J&J, 466,000....Jan. 1, 1914 
PaRK LOAN OF MAY 20, 1891— ts, — 18,500. .....J Apr. 1,1914 
4s, JED, $700,000.... June 1, 1921 | 4s, A&O, 16,000....Oct. 1, 1914 
a 200,000 | 4s, J & J, Bo ny 1,1915 
8, AkO, 301,000.... 2 a, AKO, £5,700... 24 Apr. 1, 1915 
4s,J&J, 250,000. ...0: i &O, 23,000....Oct. 1, 1915 
4s,J&J, 500,000.... J 23 | | aa, JI&J, 58,000....Jan. 1, 1916 
4s, AkO, 450,000....Oct. 1, 1923 | 4s, A&O, eae te 1, 1916 
48, J&J, 99,000, .... Jan. 1,1924/) 4s, A&kO, 286,300....0ct. 1, 1916 
43, A\ 0,1, 000,000. . ..Oct. 1, 192d! 4s, 3&5, 21,000....Jan., 1917 
eet. . | 4s, AKO. 161,000... .2 Apr., 1917 
8, A&O, t. | 4s, T&T, 7,000....July 1, 1917 
4s, J&J 200,000... July 1, 1912 | 4s, AMO, 160,700....0ct. 1, 1917 
4s, AKO. 92,000... Oct. 1, 1912 | 4s, J & J, 20,000....Jan., 1918 
348, J&J, 80,000...Jan. 1, 1896 | 4s, A&O, 6,300. ...2 Apr., 1918 
PakK LANDs— | oy A&O, 100,000....Oct. 1, 1918 
48, J&J,$100,000....July 1, 1924 | 4s, AO, 200,000....Apr. 1, 1919 
48, A&O, 100,000....Oct. 1, 1924 j 4s, A&O, 300,000....O¢ct. 1, 1919 
348,J&J, 400,000....July 1, 1917! 4s, AKO, 384,000....Oct. 1, 1920 
BLs,JKT, 600,000... .J Jan. 1, 1920 l 4s, AKO, 100,000... ..2 Apr. 1, 1921 
RaPip TraNsit— }4s, A&O, 162,500....O0ct. 1, 1921 
4s, AKO, $60,000.... Oct. 1,1934}4s,I &J, 200,000....Jan. 1, 1922 
SCHOOL Hovu ses & SITES, 1891— ds, AKO, 150,000... ./ Apr. 1, 1922 
4s, AKO, $ $500,000. . Apr. 1, 1911 | 4s, A&O, 407,000....Oct. 1, 1922 
48, AKO, 250,000....Oct. 1,1914| 4s, A&O; 14/500... 0et. 1; 1923 
SEWERAGE Bonps— 4s, AKO, 706,000....Oct. 1, 1923 
6s, A&O, $30,000....Oct. 1, 1897 | 344s, AKO, 50,000... Apr. 1, 1915 
5s, AKO, 145,000... -. 1, 1897 | Ses, AKO, 50,000....0ct. 1, 1915 
5s, A&O, 32,000... Apr. 1, 1899 28, J &J,100,000....Jan. 1, 1916 
53,A&0, 17,000....Apr. 1, 1900 | 34s, J&J, 75,000....July, 1916 
58,A&O, 18,000... Oct. 1’ 1900 3les, AKO, 25,000....Oct., 1916 
4s, AKO, 100,000....Oct. 1, 1897 | Blas, A&O,275,000. .../ Apr. 1,1917 
48, AO, 100,000....Oct. 1, 1898 | Blas. J&J, 100,000. ...July 1, 1918 
4s, J&J,1,000,000.... Jan. 1, 1899 | 312s, M&N,130,000....Nov.30,1919 
4s, A&0,1,250,000. ..Apr. 1, 1900 | 312s, A&O,145,000....Oct. 1, 1919 
48,J&J, 24,000....Jan. 1, 1901 | 322s, J &J,220,000....Jan. 1. 7920 
4s, A&O, 5,000... Apr. 1, 1901 | 3s, AO, 200,000....Apr. 1, 1917 
43,440, 10,000....Oct. 1, 1901 SUFFOLK CoUNTY DEBT. 
48,5 &J, 8,000....Jan. 1, 1902 Court House Bonds— 
8, A& 17, -Apr. 1, 1902 | 4s, A&O, $700,000....Oct. 1, 1918 
‘ ... Oct. 1, 1902 egy 406,000. ...July 1, 1922 
c ‘ «call 1, 1903 | 312s, AK&O,800,000....O0ct. 1, 1919 
48, A&O 500'000 ae Apr. 1, 1903 | 4s, AKO, 75,000....Oct. 1, 1923 
48, A&O, 251,000... Oct. 1,1903 | 4s,J&J, 40,000. ...July 1, 1924 
48,J&J, 500,000... Jan. 1, 1904 | 319s, A&O,800,000.... Apr. 1, 1937 
ies, 97,000... July 1, 1904 | 349s, J &J,100,000....July 1, 1938 
ae &J, 50,000...Oct. 1) 1904 | 3s, A&O, '697,000....Oct. 1, 1895 
ies 50,000. ...Jan. 1, 1905 | ($17,000 due yearly) to Oct. 1, 1935 
7 ves 51,500....Oct. 1, 1906 | MISCELLANEOUS BoNDsS— 
»A&O, 674,000....Oct. 1,1911| 4s, J &J, $64,000....Jan., 1899 
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INTEREST— WHERE PAYABLE~—Interest on the sterling loans is" 
Baring Brothers & Co., 't'd, in London, on other issues by City 
Treasurer in Boston. 

TOTAL DEBT.—The subjoined statement shows Boston’s total debt, 
the items of which it is made up, and the sinking fund held by the city 
dates new 


against the same, on the 














Feb. 1, 1895. Feb. 1, 1893. 

City debt proper............$37 sous $36,081,374 
Cochituate water debt...... 17,761,2 16,758,774 
Mystic water debt.......... «cs nccsec 441,000 
Charlestown debt........... sede aibiadd 51,000 
County debt. .......2..ccccce 3,659,000 3,576,000 
Total bonded debt......$ $54,418,535 $56,908,148 
Sinking funds, &c.......... 20,482,297 25,477,682 
scien caksceca $37,131,424 $33,936,238 $31,430,466 









The following table show s the amount of the gross funded debt 
sinking funds and the net debt for the last tifteen years: 
Years. _Gross Debt. Sink ing Funds. Net Debt. 
RRR 333,96 S $37,131,424 00 
1894. 54, 13 4 2. 33,936,238 00 
K 56,908,1 43 00 5,47 31,430,466 00 
get 00 25,48% 30,520,260 00 
5,861,980 00 4,136 31,721,985 
5i 3 9: 30,095 22 22,505, 72 31,424,496 50 
49 21,8: 50, rats 70 28 ,099,828 55 





27,706,548 69 
36,593,151 78 
25,218,888 53 
24,939,695 77 


21,287,254 76 
19,946,810 94 
18, 109. 133 51 
18,022,484 25 


4: 2/962, #30 02 2 
43,185,669 07 16,476,871 22 26,708,797 85 
16,1? of 795 »43 3 25,027,562 69 
15,63 24,446,082 67 








9 3 
14; 511/319 1 19 26,437,482 99 

DEBT LIMITATIONS.—The | general provision as to debt limitas 
tion which applies only to Boston is found in the Supplement to the 
Public Statutes of Massachusetts, Laws of 1885, Chapter 178. The 
act is entitled “An act to limit the municipal debt of, and the rate of 
“taxation in, the city of Boston.” 

SECTION 1—Provides that the taxes exclusive of State tax and of 
sums required by law to be raised on account of the city debt shall 
not exceed in any one year $9 on every $1,000 of the average of the as- 
sessors’ valuation for the preceding five years, the valuation year 
to year being first reduced by all abatements. 

SECTION 2—-Provides that the limit of indebtedness of the city of 
Boston shall he sreafter be 219 per cent until January 1, 1887, and there- 
after shall be 2 per cent on the average valuation pre scribed in section 
1 of this act. 

The foregoing limitation is of course exclusive of debts created for 
water supply. 

Another exception is found in Laws of 1886, Chapter 304—which act 
authorizes a loan for $500,000 each year to a total amount not to 
exceed $2,500,000, for the construction of a public park. Section 4 of 
this act provides that the debt authorized shall not be included within 
the limit fixed by section 2, chapter 178 above cited. 

A further exception is found in Laws of 1887, Chapter 312, which 
authorizes $100,000 bonds issued for the purpose of paying for lands 
already acquired for public parks adding (in section 3) that the 
debt authorized shall not be included within the limit fixed as above. 

Still another exemption to this debt limitation is found in Laws of 
1888, Chapter which act authorizes, for the purpose of purchase 
ing such additional lands for its public parks as the Park Commission- 
ers shall deem necessary, the issue of bonds not exceeding $600,000, 
adding that this issue of bonds shall be considered outside the debt 
limit fixed as above. 

In addition to the 
bond issues by the leg 
the debt limit, there 
brief mention below. 

Chapter 101 Laws of 1887 and Chapter 288 Laws of 1892 author- 
ized loans for the Sutfolk County Court House. 

Chapter 282 Laws of authorized $250,000 for New Harvard 
Bridge. 

Chapter 394 Laws of 1887 authorized not exceeding $75,000 for Stony 
Brook Sewer. 

Chapter 322 Laws of 1889 authorized not exceeding $500,000 to ex- 
tend improved sewerage system. 

Chapter 68 Laws of 1889 authorized $1,000,000 to complete the new 
Public Library building. 

Chapter 254 Laws of 1889 authorized not exceeding 
West Chester Park to Harvard Bridge. 

Chapter 283 Laws of 1889 authorized $500,000 for extension, &c., 
of Congress, Oliver and otlierstreets. 

Chapter 1 Laws of 1890 and amended chapter 444 Laws of 1890 
authorized $200,000 for public parks in Charlestown. 

Chapter 301 Laws of 1891 authorized $3,500,000 for parks. 

Chapter 324 Laws of 1891 authorized $1,000,000 for library. 

Chapter 323 Laws of 1891 authorized loans for highways. 

Chapter 288 Laws of 1892 authorized $100,000 for Co. Ct. House. 

Chapter 478 Laws of 1893 authorized $2,000,000 for subway. 

Chapter 548 Laws of 1894 authorized $7,000,000 for rapid transit. 

NEW LOANS AUTHORIZED.—The following is a summary of 
loans authorized but not issued on March 1, 1894: 





392 


foregoing, which cover special authorizations of 
rislature for park purposes, &c., not included in 
are a number of other laws, of which we make a 


1887 


75,000 to extend 















Inside Outside 

Purpose of Tsswe— Debt Limit. Debt Limit. 

Additional supply of water $ $6,000 

I ai a ciininnd seenadcanunis 1,000,000 

Library building, Dartmouth Street 300,000 

Additional supply of water.................... 2,500,000 
Public parks, Wards 6 and 7..................- 350,000 
Various municipal purposes, 1893............ 1,350,000 
Commonwealth Avenue, extension............ 200,000 
Laying out and construction of highways....  ........ 
Crushed stoue for street improvements See 50,000 
PY CO iins:66 canon nnnmn minddchadioiameudnds 500,000 
New buildings, City Hospital................. ~ 300,000 
REIS IR SSR SE Ree RR RDP ree 250,000 
RAS ROURO WE TIEMIID osc vice csnccccatsdonsascass 750,000 

Wits nnsénsscavedi panei Sccenenseanses - $3,750,000 $4,306,000 
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BORROWING POWER.—The city’s borrowing power February 1, Philadelphia, Pa.—Edwin S, Stuart, Mayor. The follow. ow 
1895, is shown in the following statement: ing statement of Philadel phia’s debt, valuation, &c., has been U 
tnd Gated, Gite Bibl COMET ocncccccsccscccicesscccssssccsce $59,333,064 93 7 recter v ‘ ras ig . > Cir NIC | 
7 Le -m os cial loans (outside of — kanal 500 00 oe : by are + poeaes aes se the CHRONICLE from 
do county loans (outside of it)... 1,000 00 City Comptroller T. M. Thompson. 
do Cochituate and Mystie w: ~e r debt. 273 98 Philadelphia, co-extensive with the county of that name, is , 
Total deductions...............-----s-- nee 393 | the third city of the United States, has an area of over 130 8q. 
—_—— | miles, and includes a number of places which have almost the 
Total debt less above deductions... , ee ae 2,190.95 | character of separate towns. The county is under city contro] } 
Sinkinef mae roa, neo ty lal id for loans deductet . ef ¥ : 
"eae cemtiey Aaleiiinc aitthS.s..c.cscccascacs set canis ENE 11,333,060 41 | and has no separate debt, In the following table the various 
—-_————— | issues of bonds under the general head3 Taxed City Loan and 1 
Net debt, excluding debts outside of limit.........---814,469,130 94 | Untaxed City Loan are given in the order of their dates of ‘ 
Two per cent on $876,794,390 (average valuation for maturity: - 
tive years, less abi te me DE nak seddeencaedheesenh es $17,030,987 sO NS— ~-Tnterest.--— = —————— Principal.—— I 
Net debt. a8 AbOVE.....---.02--- ees see e eee cece eee e nese ---- 14,969,130 54 M ey PURPOSE. Rate Payable When Due. t Ontstand'g Re: 
- wi and Three p. ct. k oan, LS90-91, _) Nov.1,1900 to’19 2 $4,600, 9. Noi 
Right to borrow Feb. 1, 1895, under chapter 173 acts series A to T o M & N 2 $230,000 yearly. ¢ ?*% 000 No: 
of 1885 $2,566,857 26 | New funding loan, series y Dee.8 L's to LOO ¢ 
S ee rine et oe gt he tee ee ses ‘ si StoY.... ES t J & J7T7%100,000 yearly. § 4,000,000 P 
Bonds to the amount of $1,729,650 inside of the.debt limit have been | serial loan......--- 1893 4 J & J Dee.3svosto1922 875,000 In 
authorized, but are not yet issued. —_ ae loun, = . t4] ; ooo. ano Bo i g 1,000,000 Phi 
ASSESSED VALUATION.—The city’s assessed valuation of real] serial loan, series A to “ ' 5s Dae, SE, eo te kT 2 2,625,000 : 
estate and personal property and tax rate, at different periods, have pre ey ere 3s J & I a Siege g Oe , on sho 
rt) ssue of } reh 1). { , F ee. bl, 16 6 
been as follows: ene 1S04 Blo Dec. 31. OL to’23 7,401 the 
4 —— ———-— Rateof Tax | paxen Crvy LOoAN— : thre 
. are Fi, tao ( onsolids MOR ccccsxes 6 : & J J in. 1, cao 51,109 Ma} 
gs : lo aaa 6 t+ &d4 July 1, 1904 ‘4 Asap 
18935 . : Uxraxen City LOAN 00 ins 
| 893, h, Defense, 1865........ F& J July 1, 1895 599,600 real 
SOO a. $55,066,075 6 Pe J Jan. 1, 1896 1,00. g 
oO Sea $22,041,800 e ré Jan. 1 1896 998s cert 
18389 7 ; ; 6 IT & J Jan. 1, 1896 999,800 Bon 
aae7- - : 6 SF & J Jan. 1, 1897 1,799,800 Out: 
isso a3 $ 347 1. 1395 800,000 ) 
SSO .... b & A, L890 980.9) s 
1870... 6 F& J 1, Isgy 1020 Sink 
The tax rate in 1894 included the State t ); the 6 & J : Lo) 1,650,600 Othe 
ri in ‘ neluded the State ta , ! a yr ” 90 10204 
county tax, SO°SL; the city tax prope SLivvd, ine g S227 for 6 ee 1, 1900 1,$ io , 
schools il per $1,000, $12°30. 6 JK J 1, 1900 Net 
6 1 & J 1, 1900 
POPULATION.—I» 1890 population was 413,477 1880 it was . | ‘ 6 T& J 1, 1901 ’ Th 
362,839; in 1370 it was 250,526. House of Correction... 6 J & J 1, 1901 500,000 $20,; 
— = woe re nen en ooo ——— an = 
MUNICIPAL AND KAILROAD R 
$30 1.000 00 BONDS U 
And all Local Securitie g 
New Whatcom, Wash.,|MUNICIPAL BONDS|(|*" ocal Securities Bought and Sel. 
NEW YORK, BROOKLYN AND JER- 30 V 


Gold 5 t-2s. SEY Cl! Y BONDS A SPECIALTY. 

Dated April Ist, 1892; due April ae 1913. Interest 
Apey and October ist, im Now Ye aan 2,000,000 FOR INVESTMENT. 16 pros srREnt. ee, YORK. Choi 
— BONDS. 








Assessed valuation... ........06. 
NOt GABE... .ccccccccccesecses — 
Population, , Faas : 

SY} 





New Whatcom is the county-seat of Whatcom 


County, and the fourth city in size in the State of | PARTICULARS UPON APPLICATION, | City of Pittsburg, Pa. 
Washington. It ated upon Bellingham Bay, <A . _ I 
which atords the finest harbor apen Fuses Sound, City of Brooklyn, N. Y. — 
and is connected by daily boats with Seattle and W rg . 
Tacoma. The Grext Northern Railroad and Cxna- Ss City of Denver, Col. V 
dian Pacitic Kailro — provid e New bah ate — _— City of Pueblo, Col. 
two trans-continental lines, while the Norshern Pa- 
citie Railroad is now within twelve miles of the City. | MEMBERS OF THE NEW YORK AND BOSTOD City of Davenport, Towa. 

The City has several banks, schools, newspapers, z ES City of Superior, Wis. 
and large mills from which lumber is shipped to STOCK EXCHANGES, Cit f And Ind D 
California and foreign ports. Constitutional limit, y 0 a erson, n 
5 per cent of assessed valuation, exclusive of water- DEALERS IN COMMERCIAL PAPER. City of Youngstown, Ohio, Stree 
works and sewer debt. The water-works, for which ™ 2 ’ vestme 
these Bonds are issued, return a revenue to the City Price, aescription and full list of other Securities BOST¢ 
after meeting the annual interest charge. on application. 7 Exch 


Legality approved by Messrs. STOREY & THORN 
DIKE, Boston, Mass. Legal investment for New S. H. WHITE & co 
Hampshire and Khode Island Savings Ban ks. 09 


Price, 108 and interest. Blake Brothers & Co., 72 BROADWAY, - - NEW YORK. V 


German-American Investment Co., 
52 Wall Street, New York. 38 STATE STREET, BOSTON, WE OWN AND OFFER 
5 NASSAU S8T., NEW YORK. _=29,900 TOWN OF MILFORD, CONN.,, 


$275,000 4 PER CENT REFUNDING BONDS, 


Dated Jan. Ist, 1895. Due Jan. Ist, 1915. 


County of McCracken, Ky., neecnepeenmnial , MU 


A legal investment for Savings Banks and Trust 
Refu ndi ire = 5s, James N. Reawn { & » Cn - a 5. wate in State of Connecticut. 
Maturing March, 1933; optional as follows BANKERS Price and Particulars upon application to 


U0 Mar :. 62 Cedar Street, - = NEW YORK.|WHANN & SCHLESINGER, 3. 





























These bonds are issued t i alike amount of MUNICIPAL. ( OUNTY, SCHOOL AND 3ANKERS 
atentaeey thet Wetman nar diate TOWNSHIP BONDS 2 Wall Street, New York. W: 
FULL PARTICULARS UPON APPLICATION. BOUGHT AND SOLD, wag B a NDS S. | 
‘ + ae i ae : ies INO. 
4 _ Ta 0 ae r % —- 
Farson, Leach & Co., | sPECIAL OFFERING. 
Chicago, New Vork, ? . a . T H 
115 Dearborn St. 2 Wall Street. Legal Investments tor Savmgs 
6 Per Cent . Heske in 3 York 
City and County Bonds, ee ene hte 
a : GOLD BONDS. — —_ 
Legal for Trustees and Savings Colle: 
Banks. ie” Street, Wykes & Co., 
WRITE FOR PARTICULARS. 
S LISTS ON APPLICATION. 44 WALL STREET, NEW YORK. 
: ae 0, 
N. W. HARRIS & CO./ Campbell, Wild & Co., 8% Municipal Warrants INVE 
BANKERS, 1 ; ; rt ; OUR pl IALTY. Ch rice State, County se 32 
15 WALL STREET, NEW YORK. ANDERSON, IND. Say, Panes craze on pend. rane eee STRERI 





UMI 





= 


ee ae ee 


' 


u 


rs 


nc 
in, 


Marce 9, 1895.) 


THE CHRONICLE. 449 








LOANS— —-Interest.— —— Principal.——— ~ 
NAME AND PURPOSE. Rate Payable. When Due. Outstand’g. 
UsTAXED CITY LOAN—/( Con.) 

School, No. 3......----- 6 J&J Jan. 1, 1901 500,000 








of funded debt redeemed by the Sinking Fund Commission during the 
year 1894 was $6,512,400. Among the assets held by the city are 

2,500 shares of Sunbury & Erie Railroad stock, par value $100 per 
aoe aud 45,000 shares of Philadelphia & Erie Railroad stock, par 




















Water, No. + lida ye : 7 : ; sam. i saan eed fe value $50 per share, market value $21 per share. 
Ghiice and culverts... 6 J & J Jan. 12 1902 425,000 | ¢ CITY PROPERTY—The real estate owned by the city is valned at 
Fairmount Bridge..... 6 J & J July 1, 1902 200,000 oo. yey oa an increase over the appraisement of Jan. 1, 1894, of 
Behool, No. 50.......... 6 J& J July 1, 1902 1,000,000 nt 
Fire purposes.......... 6 J & J Jan. 1, 1903 200,000 | ASSESSED VALUATION, Etc.—The following shows the annual 
Gr: ind AV, Bridze...... 6 ‘i ee Jan. 1, 1903 2,138,000 | Payments to the sinking fund, amount of funded debt and outstanding 
gS, 6 J&J Jan. 1, 1903 1,800,000 | Warrants, assessed value of property, and the tax rate, for years indi- 
Water, No. 54...-..---- 6 J& J Jan. 1, 1903 970,000 | cated. Property in this city is assessed at about % of its actual value. 
Ceutennial, No. 55..... 6 J & JI July 1, 1903 900,000 Paym'ts to Total Municipal Assessed realand Tax rate 
Ice boat, No. 56........ 6 J& J July 1, 1903 $225,000 | Years. Sink. Fund. Debt Jan. P’ Personal Valuat’n. per ol. = 
House of Correction... 6 JI & J Jan. 1, 1904 450,000 | 1895. .......$419,260 $33,139,695 $18 
school, No. 4........... 6 J & J Jan. 1, 1904 1,000,000 | 1894........ 500,440 54,275,444 1250 
Guarantee gas......... 6 JI & J Jan. 1, 1905 1,000,000 | 1893........ 551,440 55,050,160 18°50 
Bridges, No. 60. - 6 J & J July 1, 1905 335,000 | 1892.. 560,440 55,340,614 18°50 
Sewers, No. 61......... 6 J & J July 1, 1905 499,400 | 1891. . 591,240 57,365,558 18°50 
Police stations......... 6 J&J Jan. 1, 1906 = 1890 602,590 56,777,370 18°50 
Registered loans overdue and yet outstanding. ..........2........ 5,025 | 1889........ 611,090 57,942,935 18°50 
Non-registered loans overdue and yet outstanding. ............... 43.6: 20 1888 --- 629,600 58,778,213 7,218 18°50 
Nou-registered coupons overdue and yet outstanding. ............ 14,000 | 1337.....--. 630,100 58,840,045 628,679,312 18°50 
PAR OF BONDS—Bonds are in pieces of $25, $50, $100 and $1,000, | 1339-------- 646.248 rete th psy t4 Hay 
INTEREST is payable by the Farmers’ & Mechanics’ National Bank, | 1880. .....") 806.605 72,264,595 536,667,834 20-00 
Philadelphia. Pa. fo $ : hg bry ered = ess 22. 
me 70......-- 519,197 093, 79,776.6 8° 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement | 1865 : 329,340 32,763,899 159 119/928 28°00 
shows Philadelphia’s total municipal debt, and the sinking fund held by | 1860........ 173,737 21, 356, 759 155,697,669 20°00 
i ae _——— . . tei - °  ‘senanaee 15°00 


the city against the same, on the tirst of January of each of the last 


POPULATION.—In 1890 population was 1,046,964; in 1880 it war 


ars é s t > > s ani ( me ay OS Oe a0 
three years. [By a decision of the Supreme Court of Pennsylvania, filed 847,170; in 1870 it was 674,02 


May 31, 1894, it is held that, within the meaning 
in Section VIII, Article IX, of the Constitution of Pennsylvania, the 
real debt of the city is the authorized debt less the amount of the city 
certificates purchased and uncanceled in the sinking fund. } 

1895. 1894. 1893 
Bonded debt............-... — 669,945 $52,758,845 
1,516,599 


Outstanding warrants..... 


$55,050,160 
$27,381,789 
6 


x of the word * Debt” 


$53,988,045 
1,062,115 

>| LOANS— 
VERSAILLES & M. Ry. 


WooprorbD RR. 








, | ee ee $53,669,915 $54,275,444 
Guiting fands.......-..<<<.. $20,530,250 $23,693,100 
Other assets. ............... oor 9,333,462 

Total assets. ........... $20,530,250 $33,026,562 


Net debt on January 1st... $33,139,695 


$21,248,882 
The sinking fund holds the following securities: City loan, at par, 


$33,026,717 25s, A&O, 5,000 





Woodford (o., Ky.—The following statement has been cor- 
rected by means of a special report to the CHRONICLE from J. 
P. Amsden, County Treasurer. 

County seat is Versailles. 

When Due. | Tax valuation 1806 ....99, 000009 


Tax valuation 1893 .... 8,500,000 


6s, M&S, $15,000. * -. Sept. ’95-6-7 | Assessment is 70 p.c. actual value. 


State tax (per $1,000)....... $425 


§ 5s, ee. ae ae ,» 1919 | County tax (per $i,000)...... 1:75 


6, 1920 | Population in 1890 was....12,380 


Subject to call after Sept. 5, 97 Population in 1880 was....11,800 
$22,023,443 | Total debt Feb. 15, ’95.. 
INTEREST on Versailles & M. Ry. bondsis payable in New York; on 


5,000 


$20,530,250 and United States loan, at par, $113,000. The amount ! other bonds at Louisville Ky. 








[_ — 


FINANCIAL. 


CHICAGO. 





MISCELLANEOUS. 





Rudoloh Kleybolte & Co. 


Investment Bankers, 
30 West Third Street, Cincinnati, Ohio. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 


Street hauiway Bonds, and other high grade in- 
vestments 
BOSTON, MASS., Cleveland. Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 


34 NASSAU STREET. 
WARRANTS fxerosor are 


COUNTY, CITY AND SCHOOL. 
JNO. P. DORR & CO., Seattle, Wash. 


THE CITY BANK, 


BUFFALO N. Y. 


Capital, $300,000. Surplus, $150,000 

Special Attention to Buffalo and Western 
New York Collections. 

Collection Department under personal 
supervision of officers. 


nuGusTUS FLOVD, 


ALER IN 


INVESTMENT SECURITIES, 


32 PINE STREET, NEW YORK. 




















Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 


First Mortgages for sale he large and small amounts 

aetting investors 5, 54¢ and 6 cent, secured by 

mproved and income- bearing Chicago city property. 
Principal and Interest payable in Gold. 


CORRESPONDENCE SOLICITED. 





A. O. a UGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 





Chicago Securities Bought and Sold, 
B Oo N D YIELDING AN INCOME 
4% To 6% 


CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LA SALLE STREET, 
-CHOOL 8END FoR LISTS. CHICAGO 


A. G. Becker & Co., 


(INCORPORATED) 


COMMERCIAL PAPER, 
154 La Salle St., Chicago, Ill. 








Jamieson & Co., 


STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges 
187 DEARBORN STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia, 


MORT GAGE LOANS 
TE XAS. 


7 Per Cent and 8 Per Cent Net. 


NO consnssestone charged borrower or lender 
1 loans have proven good. 


FRANCIS SMITH & CO.,, 








STRERT RAILWAY BONDS BOUGHT and 80LD 


SAN ANTONIO, TEXAS, 





SOUTHERN LANDS 


At PRESENT PRICES are the CHEAPEST 
PROPERTY in AMERICA. 
@ Investigate and you will Invest. 23 


TIMBER, LARGE, 
MINERAL, SMALL, 
FARMING. TRACTS. 


Bend 25 cents for “The Road Ay Wealth Leads 
Through the Sout 


£. C. ROBERTSON & CO., "Chuctunatt, 0, 
(Neave Building.) 


Gilman, Son & Co., 


BANKERS, 
No. 62 CEDAR STREET, 
In addition to a General Banking Business, Buy 


and sell Government Bonds and Investment Se- 
curities. 


ALL N. ¥Y. CITY STREET RAILROAD 


And other Investment Securities dealt in by 


R. J. Jacobs & Co., 


41 NEW STREET, - NEW YORK 
MEMBERS N. Y. STOCK EXCHANGE. 
Orders in Stocks and Bonds executed for Cash or 
on Margin. 


John M. Anderson, 


(Late with the Fourth Nationa] Bank.) 
Bonds, Commercial Paper, Investment 
Securities, Collateral Loans, 

36 W. 3d. St. (Masonic Temple,), Cincinnati, vo. 


rresp 


J.P. Andre Mottu & Co. 


INVESTMENT BROKERS, 
NORFOLK, VA. 


SOUTHERN INVESTMENTS. 


State, County, City and Railroad Bonds. Indus- 
trial Securities. Farming and Timber Lands, Min- 
ing and City Properties. 


SEARS & WHITE 


Successors to 
EUGENE R. COLE. 
STATIONERS AND PHINTERS, 
ly Banks, Bankers, Stock Brokers and Cor- 
a 8 with complete ¢ outfits of Account Books 
angstation ‘concerns nome qegsntsing will have thei 
orders promptly execu 


No, | WILLIAM STREET, 
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450 THE CHRONICLE. | Vou, LE, 
Allegheny, Pa.—(CHRONICLE, vol. 60, pages 51 and 187,)— LOANS— —-Interest.—— neil. -— 3% 
W. M. Kennedy, Mayor. The statement below of Allegheny’s | NAM® 4NO PURPOSE. Rate. Payable. When E Due. 
ag a. Water bonds .....0...: 1884.. 4 A&O Apr. 1, =. Ppeny 
debt, valuation, &c,, has been corrected to January 1, 1895, by eal cee 1887.. 4 J & J July 1, 19 12.0 
i cc “4 p nl Msc 1889. 4 J & J Jam 1 191 tad 
means of a special report to the CHRONICLE from City Comp- do (renewal).1893.. 4 J & J July 1 1918 175,000 
troller James Brown. = a a 4 3 &3J July 1, 1910 100,009 
te see ak oe 0 (renewal).1892.. 4 J&J Jul Ms “ 
Allegheny is situated in the county of the same name. ae Subject to call uky 11913, 100,009 
LOANS— sialic Principal. Wharf renewal bonds, .1887.. 4 J & J July 1, 1 28,000 
NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. INTEREST is payable at the office of T. Whelen & Co., 
City park bonds..... 1886 4 J & J July 1, 1906 $15,000] Phia and in Allegheny, and checks will be mailed to holders of bonds 
onesie — ant rare : 2 S 4 April 1, 1910 25,000 | when requested. 
l vonds../ s¢ 4 d ) Apri 92 30,0 
do do Bist t A € © Ob 7 ta28  fyooo | TOTAL DEBT, SINKING FUNDS, Erc.—The subjoined statemen 
do do C..1894 4 J & J July 1, 1924 864.000 | Shows Allegheny’s total bonded debt, the sinking fund held by the city 
Municipal bonds (renew. tre ° q . : = 2, peed 7 ase against the same, and the water debt, on each of the dates name@, 
do aie 1886 & J July 1, 1906 3,000 ’ 
do do 1891 4 ‘A & O Apr. 1, 1911 150,000 Sy Et eo 
Renewal bonds...... is90 4 J & J Jan. 1,°1910 117.000 | Tota! bonded DUNE... .vnnen sai oa,cestee 698,441.08 $2,184,509 
SEWER Bosbs:— . “¢ Sinking funds ......-.. akee 535,584 591,340 397,249 
Seweraze (gold interest) 1876 6 J & J Jan. 1, 1896 22,000 ‘ : PO 
Renewal..... Oe res J & J Jan. i, 1903 3000 Net debt - + $2,454,916 $1,950,160 $1 Osea 
Refunding renewal........1880 449 M&N Nov. 1, 1900 20,000 Water de sbtiincluded above)... ..$1,031,000 $1,031,000 $1,031 
Rene il EARNS St ‘ J & J Jan. 1, 1901 18,500 On January 1, 1895, the city’s debt was 3 1-16 per cent of the a 
0 ...188 & J Jul , 190 2, ‘ »r $3,433,520 75 less the . 
Refunding renewai.. .I8SL 4 M&N Nov 1 1901 ¥ O00 prarestecatl tenagge pool “om the cmennt eieeed aire am 
Renewal...... ............1882 4 J & J July 1, 1902 20/000 | tational limit. The per capita debt was $22-32. 
ma >. ; 1883 4 J & J July 1, 1903 50,000 TAX FREE.—All bonds of this city are exempt from taxation, 
unding S83 M&N WN f 7 , 
Renewals ene vHak § SES Foe E Hoag 73.008] WATER WORKS. The total value of the water department jay 
Sewerage bonds...........1887 4 J & J July 1, 1917 50.000 | erty is estimated at $2,160,741 38. 
Sewer 4 ‘ --1893 4 A & O Oct. 1, 1923 55,000 ASSESSED VALUATION.—The city’s assessed valuation and tay 
bo > : ‘<7 ‘ 4 ¢ 9 $e i. sane ery te rate have been as below. (Actual valuation 1895, $85,000,000.) 
STREET IMPROVEMENT BONDS :— sities 7" po Estate 4 Peresnal Fetal Acomnet ity Taz 
McClure Ave. renewal, 1580... 4ig J & J July 1, 1900 13,000 | Years. mprovements, roperty. aluation. per ,000, 
do do IS84.. 4 J & J July 1, 1894 13,000 | 1895.. , eee ee een eee $9'30 
do do 1881... 4 J & J July 1, 1901 13,000 | 1S94..----------  -eeeceree  steeeeeee- 73, 000 ous, 
do do ISS83 4 J & J July 1, 1903 13.000 | 1892..----------. 0 ---- aoe as - , canee Taenin 69,500,000 $11,00 
California Avenue......1891.. 4 A &O Apr. 1, 1911 23.000 | 1890....-------- $48,960,025 — $1,339,525 50,299,550 13°77 
Charles Street renewal, 1880.. 449 JI & J July 1, 1900 18,000 POPULATION.—I 1890 population was 105,287; in 1880 it was 
do do IsSl.. 4 J & J July 1, 1901 18,000 | 7g 629: in 1870 it was 53,180. The estimated populati 
Street improvement....1891.. 4 A & O Apr. 1, 1911 75.000 | 4 oo si sai ne on for 1895 ty 
do y A 1803 i A & O Oct. 1, 1923 200,000 | 110,000. 
ado ak >... ISO4. 4 A & O Apr. 1, 192 2 ‘ j 
od do Cisgi. 4 J & F July 11924 Sooo00| Montgomery County, Ala,—County seat is Montgomery, 
Water bonds ....1875.. 6 J & J July 1,1895 35,000 LOANS— When Due, | Real valuat’n (shout) .SS7Aaiam 
do as 1877 4 3& July 1, 1897 40.000 Court House Bonps— Population in 1890 was... 36173 
Oe 8 ucunes 1883 4 JI & J July 1, 1903 64,000 | 6s, A&O, $45,000..... Apr. 1, 1907 ee ew (est.) ...75,000 
—- wannes 1886 1 J & J July 1, 1906 20,000 | Tax valuation 1894_. $18,688,393 
FINANCIAL. FINANCIAL, MISCELLANEOUS, 
EMERSON MOMILLIN. H&NRY B. WILSON. Long distance Telephone: Cable Address; 
“114 CORTLANDT.” “ RUDERATION, ¥, Y, 


R. A. Lancaster & Co., 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES, 
southern ‘Securities a Specialty. 


H. I. Judson & Co., 


BROKERS, 


Standard Oil Trust, 
Wagner Palace Car Co., 
American Bank Note Co., 
Michigan Peninsular Car Co. pfd., 
Postal Tel.-Cable Co., 

Long Island Traction, 

And all Miscellaneous Securities a Specialty 
Continental Bank Bldg., 7 Nassau St. 
NEW YORK, 


Members New York 8stoek 
Exchange. 





& } SUDOON, 
. BURGER, 


IN manna BONDS A SPECIALTY. 
Roiston & Bass, 


B8TOCK8, BONDS AND MISCELLANEOUS 
SECURITIES. 
W. H. ROLSTON, 230 Broad Street, 
W. ALEX. BASS, JR., 
Members N.Y. Stock Ex; NEW YORK. 
EDWIN 8. HOOLEY. |} P.O. Box 8,089, 











WILLIAM Dd. BA RBOUR, FRED’K BILLINGS, Specia) 
CHARLES M. NEWCOMBE, 
Member N. Y. Stock Exchange. 


Wm. D. Barbour & Co., 


BANKERS AND BROKERS, 
15 WALL STREET, - NEW YORK. 


___Imvestment | Securities a Specialty. 


~ Simon Borg & Co., 
No, 20 NASSAU ST., NEW YORK. 


DEALERS IN ALL KINDS OF 


Railroad and Investment Securities. 








OUTHERN SFCTRITIES A SPECIALTY. 





Emerson McMillin & Oo. 


40 WALL STREET, NEW YORK 
DEALERS IN 
GAS-WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 


Wu. M. HARRIMAN, Member N. Y. Stock Exchange. 
NICHOLAS FISH. OLIVER HARRIMAN, JR. 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. 





CLAPP & COMPANY, 
BANKERS, 


MILLS BUILDING, - Ew YORK. 
SOLICIT. ORDERS 


Stocks, Cotton, Grain and "Provisions. 
Branch Uttices: 
277 Broadway, (Corner Chambers Street.) 
8671 Broadway, (Broadway Central Hotel.) 
753 Fifth Ave., cor. 58th St. (under Plaza Bank.) 


DEPOSITS RECEIVED 3% INTEREST ALLOWED 


Haven & Stout, 


BANKERS AND BROKERS! 
2 Exchange Court, N. WY. 


Allow Interest at the rate of four per cent 
per annum on deposits subject to check. 
Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission. 


Members of the Consolidated Stock and Petroleap 
Exchanges. 











GRNRY F, TAYLOR, 
mber N. Y. Stock Exch. 


Taylor & Halsted, 


Bankers and Brokers, 
2 NASSAU STREET, - NEW YORK. 


Bonds and Guaranteed Stocks 
a Specialty. 


NICKEL PLATE ‘: PER CENTS BOUGHT AND 80LD 


JOHN F. HALSTED. 





HENRY C. HARDY. GASTON HARDY 


H. C. Hardy & Co., 


BROKERS. 
SOUTHERN SECURITIES. 
NEW YORK 


50 BROADWAY, ¥ 


Haight ‘& = Freese. 


Bankers & Commission Stock Brokers, 
563 BROADWAY, NEW YORK, 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission, 
Specia! attention given to out-of-tewn ae 
counts. 
TRANSACT A GENERAL BANKING AND 8T00E 
EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 

NATIONAL BANK REFERENCES FURNISHED. 

Uptown Office, 11382 Broadway. 


HOLMES & CO., 


61 BROADWAY, NEW YORK. 
New York Stock Exchange. 
Members { New York Cotton Exchange. 
Chicago Board of Trade. 
Investment Stocks & Bonds,Grain,Cotton 
and all securities that are dealt in on the NewYork. 
Chicago, Philadelphia or Boston Stock Exchanges 
bought and sold for cash or carried on margin. 


Branch Office: Kellogg Bldg., F St., Washington, D.C. 
Market Letter on Application. 


Wood, Huestis & Co, 


31 Pine Street, He New York City. 











COMMISSION oN BROKERS, 
AND DEALERS IN 
INVESTMENT SECURITIES. 
HUESTIS, (Member N. Y. Stock Exehange) 


L. M, SWAN, Parteers 
i Me DAD: ge, | Ceneral 


C. D. WOOD, Special Partner. 


GEORGIA MORTGAGE LOANS. 


SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 
J. 8. SCHOFIELD, Pres. H. M. SMITH, 8¢¢ 
F. 0. SCHOFIELD, Treasurer. 
iin: 

This company makes a specialty of handling & 
ited the best five-year — 
afforded by. this community. Do’ a 


y. o 
business in y ehis line, we can select the best. 
secured by business property ae te te invest St 


r cent, residence, seven per cent. 
Interest” payable x. ae sybtcis,Heeatg 
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